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INDIVIDUAL ACTIVITY REPORT OF LEASING FINANCE EAD FOR 2024

This Individual activity report of the Company is compiled in accordance with the provisions of Chapter Seven from the A¢counting
Act and the requirements of the Commercial Law.

The individual activity report was adopted by the minutes of 20.03.2023 ol the Board of Dirzctors of the Company.

SCOPE OF ACTIVITY

Leasing Finance EAD (the Company} was registered under the commercial legislation of the Rf:pu'_alic ofBulga’ria on 27 Decem!)er
2004 under case file No. 13716/2004. with the initial name Piracus Leasing Bulgaria AC. On 2 July 2012, Pu:aeug A‘L‘uo L;eamn‘g
Bulgaria EAD and Piracus Best Leasing EAD merged into the Company. The sole owner of the Company's capital is Finance inilo
Assistance FQOD, effective 3 August 2016 (date of entry in the Trade Register). Until 3 August lt)lﬁ._the owrers of the Company's
capital were Piracus Bank SA, Greece. with a 95% stake, and Piraeus Bank Bulgaria AD. with u 5"/0' stake, _0n 3 Auguf‘l 20116, .a
change in the name of the Company to Leasing Finance EAD was slso entered in the C‘om:ne:rc:?l chn;ter. The Company's
registered office is located al 53 Chemi Vrah Blvd. Lozenets district. Sofia. entered in the Commereial Register on 6 November
2018,

The Company's registered scope of activity is; Acquisition of enterprises and/or shareholdings i other con]merclial ‘con)p:mies.
including the management of shareholdings in such companies. including those with the stzius of credit and/or linaneial institutions:
granting of loans with funds not raised through public solicitation of deposits or other repayeble funds: real estate trading:
construction activities: leasing; project management: consulling activitics, including those in 1he field of real estate transaclions:
operational and financial leasing of movable property and real estate: organisation of accountirg and preparation ef financial
statements in accordance with the Commercial Law; acquisition of receivables from loans and other forms of financing {factoring.
forfeiting, etc.) guarantee transactions: commercial representation of local and foreign natural ard legal persons; acquisition of
securities and shares for investment purposes in its own name and on its own account and with its o funds, including in connection
with the enforcement of its secured or unsecured receivables and iaking other appropriate actions to profect the value of its
investments. In 2024 the Company's activities mainly include financial and operating leasing, lending, concluding assignment
agreements and selling investments.

The company is regisiered as a financial institution under Article 2 of the Credit Institutions Act and is entered in the Bulgarian
National Bank's register of financial institutions under registration aumber BGRODIS1, based on Bulzarian National Bank Order No,
BNB-61708/03.07. 20135 {previously under Order RD22-0767/31.03.2010).

The company is not public within the meaning of the Public Offering of Securities Act. As at December 31, 2024, the company has
no regisiered branches in Bulgaria or abroad.

OVERVIEW OF ACTIVITIES
Development and results of the company’s activities

The portfolio of leased assets is highly diversified and consists of real estate. vehicles. mainly airersit and helicopters, as well as light
vehicles, agricultural wiachinery, production and technological equipment,

In 2024, the Company did not experience any significant change in the vaiue of its investmen: in finance leases compared to
December 31, 2023, Four new finance lease agreements were concluded during the financiaf year.

tn 2024, no assets were seized under lease agreements. During the same period, four returaed cars from operating leases were sold
for BGN 26 thousand.

In 2024, Leasing Finance EAD acquired 100% of the capital of Auto Italia EAD for BGN 8492 thousand, with the investment
presented in the balance sheet as assets held for sale as at December 31, 2024,

in 2024, the Company impaired its investment in its subsidiary Hems Air EOOD. The amourt of the impairment was BGN 607
thousand.

In 2024, the Company wrote down its assets - aircraft in the amount of BGN 2,065 thousand and helicopters in the amount of BGN
144 thousand.

On June 26, 2024, pursuant to a coniract for the sale of company shares between Leasing Finance ££41 and KM Green Energy Fund
AD, the subject of the transaction was LF Imeti EQDD, The subsidiary was sold at a price of BGM 3.800 thousand. wi asing
Finance EAD reporting a profit of BGN 1,368 thousand. '
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On June 28. 2024. a share purchase agreement was concluded between Leasing Finance EAD and Auto Union EAD, with Auto falia
EAD as the subject of the transaction. The transaction price consists of two components:

1. Acquisition of ownership of 815,703 (eight hundred and fifteen thousand seven hundred and thrse) regisiered shares with 2 total
acquisition price of BGN 8,492,045 {eight millien four hundred and ninety-two thousand and fortvlive) . representing 100% of the

Company's capital.

2. Targeted financing from the Buyer in the amount of BGN 14,000 thousand.

in 2024, the following contracts were concluded for aviation simulators to equip the Flight Crew Training and Qualilication Centre:
Contract for the sale and purchase of a fire and smoke simulator between Flame Aviation B.V. and Leasing Finance EAD

Purchase agreement dated 01.12,2024 for a cabin simulator between Spatial Compozite Selutions 7 LLC and Leasing Finance EAD
- USD 1.009 thousand

Purchase agreement dated 01,12.2024 for a door simulator between Spatial Compozite Soluitons FZ LLC and Leasing Finance EAD
- USD 414 thousand

On 30 March 2023, a confract was concluded between CAE Inc. Canada as the scller and Leasing Finance as the buyer for an
aviation simulator, which will be leased, The purchase price is USD 5.398 thousand. As at December 31, 2024, an advance payment
of BGN 8.803 thousand has been made under the agreement.

On 3 May 2023, by decision of the sole owner of the Company's capital. Marin lvanov Stoev was dismissed from his position as a
member of the Board of Directors and as Executive Director. Dimitar Mamenov Mihayloy was appointed as a new member of the
Board of Direclors. The Corapany will be represented solely by the Executive Director Zdravko Atmasov Stoev. The circumnstance
was enfered in the Commercial Register on 10 May 2023,

On 21 December 2023, a share transfer agreement was conctuded between Leasing Financ: EAD and tHimsnab Bulgariz AD
regarding the subsidiary M INS EQOD Skopije. The acquirer of the shares, Himsnab Bulgeria AL, ecquired all the sharcs at a price
equal to the capital, or TR 5,000 (BGN 10.000).

On 29 December 2023, an agreement was concluded for the sale of a subsidiary between Leasing Finance EAD and Trans Air
EOOD. The subject of the transaction was Aircraft Lease EQOD, which was sold at a price of BGN 10,000 thousand. The company
reported a profit of 9,000 thousand levs.

On 4 April 2022. Leasing Finance concluded a loan agreement as a borrower with Prudence $.& .l Luxembourg - lender in the
amount of EUR 35 million with a final maturity date of 08.06.2029 and an inferest rat: of 4.6% per annum. According to the
repayiment plan, the principal is due every twelve months until the end of the loan term in squal instalments of EUR 5 million, with
interest due monthly. The loan is granted for the purpose of purchasing aircraft,

On 8 April 2022, Leasing Finance paid Bulgaria Air an advance of BGN 38,315 thousand and concludad preliminary agreements for

the acquisition of three aircraft - Embraer type atreraft, On 135 September 2022, the final coniracts were concluded and the aircraft
were acquired by Leasing Finance,

On 15 September 2022, leasing agreements were concluded between Leasing Finance as the iessor and Bulgaria Air as the lessee for
three aircraft - Embraer aircraft,

On 30 September 2023 the operating lease contract for one of the aircralt was renegotialed and transformed fram an aperating lease
contract into a finance lease contract,

In the reporting year 2024, new financial and operating lease contracts were concluded, which included new clients in ithe Company's
portfolio, and the management’s intentions are (0 continue this in the next reporting periads.

In BGN thousand 12024 2023

Revenue 24,420 | 24.550 |
R S N = ; i

Expenses £ 24,059 23,844

Financial result before taxes 361 06

!
Financial independence i 2024 2023
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Financial independence ratio 0,1641 0,1023
Deb ratio | 9.6078 . 93774
|
i
é_!:iciﬁiditjx 12024 2023
;vTothg_l_quuidiry ratio S __T_O,467l 7 0.2674
Fast liquidity ratio 103750 0,2348
Instant liquidity ratio i 02877 | 0.0778
Absolute liquidity ratio . 0,00%1 10,0010
Efficiency 2024 2023
Expenses 1.0150 1.0296
Revenue 0,0852 0,9712
' Profitability . 2024 23
 Equity 0.0161 0,0320
! Assets 7 0,0015 I 3.0031
Liabilities 0.0017 | 0.0033
Income from sales 40,0257 0.0565

Structure of share eapital

The shate capital of Leasing Finance EAD as at December 31, 2024 amounts to BGN 39,577,452 (thirty-nine million. five hundred
and seventy-seven thousand, four hundred and fifiy-two) and is fully paid up. 1t is divided inio 425.564 (four hundred and twenty-
five thousand, five hundred and sixty-four) ordinary shares. each with a nominal value of BGN 93 (equivalent fo EUR 48).

In 2014, the Company's shareholders decided to reduce the capital in order (o cover accurmulated losses until 2012 and (o contribute
part of the capital to the *Reserve” fund. The amount of capilal betore the reduction was BGN 10,756,000 {ten million, seven huadred
and fifty-six thousand levs), with part of it in the amount of BGN 7,601,000 (seven million. six tundred and one thousand levs)
covered losses up to and including 2012, and the other part in the amount of BGN 2,154,692 {two millien, one hundred and fifty-four
thousand, six hundred and ninety-two) was contributed to the Reserve Fund. The decision to reduce the capital was announced in the
Commercial Register on 2¢ January 2015 and was entered on 4 May 2015, Afier the reductior, the registered capital of the Company
became 1,000.308 (one million, three hundred and eight thousand) BGN.

[n 2016, the Company's registered capital was increased twice through coniributiens int kind of receivables from the Corpany to the

sole owner. Finance Info Assistance EOOD. The capital increases were entered in the Commercial Register on 2§ and 29 December
2016,

Following the two increases, the Company's registered capital became BGN 28.577.412 (tweniy-cight million, five hundred and
seventy-seven thousand, four hundred and twelve).

In 2017 and 2018, there were no changes in the Company's registered capital.

On 27 December 2019, the sole owner of the capital of Leasing Finance EAD decided to increase the Company's capital by issuing
118.280 {one hundred and eighteen thousand, two hundred and eighty) new ordinary registered shores with a nominal value of 03
(ninety-three} BGN per share. with a total increase of 11.000.040 (eleven million and forty) fovs. The shareholder made a cash
contribution i the Company's bank account. The circumstance was entered in the Trade Register on 06.01.2028.

As at December 31, 2024, the value of the Company's share capital is BGN 39.577.452, divided iric 425,564 shares with a nominal
value of BGN 93 each.

Board of Dvirectors
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As at December 31, 2024, the Company has a Board of Directors composed of:
Mr. Zdravko Atanasov Stoev — Executive Member of the Board of Direciors
Mr. Romil Svetozarov Zlatanov — Meniber of the Board of Directors

Mr. Dimitar Plamenov Mihaylov — Chairman of the Board of Directors

As at December 31, 2024, the Company is represented by Zdravko Afanasov Stoev.

Zdravke Atanasov Stoev, as a member of the Board of Directors of the Company as at December 31. 2024, does not participate in
commercial companies as a general partner, does not hold more than 25% of the capilat of othzr companies and has the following
participations in the management of other companies:

NEW WEB MARKET EAD with seat and address of management: Sofia, 53 Cherni vrah Elvd., eniered in the Commercial Register
with UIC 201507193 — Executive Director — member of the Board of Directors and a represcatative of the Company:

SKY PAY AD with scal and address of munagement: Sofia. 8 Vrabcha Str.. entered in the Commerciai Register with UIC 205421578
— Executive Director and member of the Board of Directors;

Special purpose acquisition company PARK with seat and address of management: 1680 Sofia, Lozenets district, 53 Cherni vrah
Bivd., entered in the Commercial Register with UIC 131401280 — Executive Direetor and member of the Board of Directors.

HEMS AIR EQOD with seat and address of management: Sofia. | Papa Yoan Pavel Viori sq.. ealered in the Commercial Register
with UIC 130690145 — Manager:

FINANCE INFO ASSISTANCE EOOD with seat and address of management: Sofia, 8 Yrabeha 3tr., entered in the Commercial
Register with UIC 130997190 — Manager:

FINANCE SECURITY GROUP AD with seat and address of management: Sofia. 8 Vrabeha Str.. enitered in the Commercial Register
with UIC 202191129 - Chairman of the Beard of Directors and a representative of the Company;

WEB MEDIA GROUP AD with seal and address of management: Sofia, 20 Frederic Joliot-Curie Str, fl. 10, entered in the
Commercial Register to {he Registry Agency with UIC 131387286 — Executive director, :nember of the Board of Directors and a
representative of the Company,

Aviation Training Academy AD, having its registered office and head office at: Sofia, 1 Brussels Bivd.. entered in the Commercial
Register to the Registry Agency with THC 206543624 - Executive Director and member of the Boare of Directors.

LF IMOTI EQOD. UIC 206694850. with seat and address of management: 1407 Sofia. Lozenets district, 3 Cherni vrah Blvd, -
Manager untii £1.07.2024

FORWARD EAD. UIC 206560303, with seat and address of management: 1680 Sofia, Lozerets district, 33 Cherni vrah Blvd, -
Executive Director and member of the Board of Directors

FLY LEASE EOOD, UK 206173720 with seat and aderess of management: Sofia, Slatina ¢istrict. | 3russels Blvd. - Manager

Special purpose acquisition company FINANCE ASSISTANCE MANAGEMENT with seat and address of management: Sofia. §
Vrabcha Str., entered in the Commercial Register with UIC 205350597 — Chairman of the Board of Directors and a representative of
the Company:

Romil Svetozarov Zlatanov, as a member of the Board of Directors of the Company as at December 31, 2024. does not participate in
commercial companies as a general paitner, does not hold more than 25% of the capital of other companies and has the following
participations in the management of other companies:

*+  Sky Pay AD —member of the Board of Directors
* M Rent EAD — member of the Board of Direciors

s Finance Security Group AD — member of the Board of Directors
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e Forward EAD — Chairman of the Board of Directors
s Web Media Group AD —member of the Board of Directors

»  Special purpose acquisition company Park — member of the Board of Directors

Aviation Training Academy AD — in his capacity of a representative of Leasing Finance EAD according to art. 234, para. 1 from the
CL.

Dimitar Plamenov Mihaylov, as a member of the Board of Directors of the Company as at December 31, 2024, does not participate in
commercial companics as a general partner, does not hold more than 25% of the capital of other companies and has the following
participations in the management of other companies:

s Manager of Finance Info Assistance EOOD and Fisco Group EQO0D;
*  Executive Director and member of the Board of Directors of Finance Security Group AD;

s  Executive Director and member of (he Board of Directors of Special purpose acquisition company Finance Assislance

Management:

The members of the Company's Board of Directors received remumeration in 2024 in the amount of BGN 205 thousand.

In 2024, the members of the Company's Board of Directors did not enter into any contracts with the Company that went beyond its
usual activities or deviated significantly from market conditions. In 2024, the members of the Corapany's Board of Directors did not
acquire any shares in the Company's capital. The members of the Company's Board of Directors do not have preferential rights to
acquire shares and bonds of the Company.

INFORMATION UNDER ART. 187d OF THE COMMERCIAL LAW

In 2024, no own shares from the Company's capital were acquired or iransferred. As at December 31, 2024, the Company does nol
hold any own shares from its capifal.

ORGANISATIONAL STRUCFURE
The Company operates at the following address: Solia, Lozenets district, 33 Cherni Vrah Blvd,
RESEARCH AND DEVELOPMENYT ACTIVITIES

In 2024 the Company did not carry out any research and development activities, the Com.pany did not carry out any research and
development activities.

BUSINESS OBJECTIVES FOR 2625

In 2023, the Company plans lo continue its leasing activities and the seizure and sale of assets from customers who are in defauit on
their lease agreements. 1t plans to obtain financing through bank loans and from related pasties in o-der to purchase new assets and
lease them out on a financial and operating basis, with a view to expanding the Company's activities and mereasing its customer base.

In 2025, the Company plans to purchase aircraft and helicopters with an investment loan, as well as a pilot training simulator for
leasing purposes.

The Company expects Lo continue its positive development, stabilise its financial pesition. which can be described as good, and
regularly service ifs obligations under bank loans, loans from related partics and other current liabiiitizs.

EVENTS AFTER THE DATE OF THE INDIVIDUAL FINANCIAL STATEMENT

No adjusting events or significant nen-adjusting events have occurred between the date of the separate financial statement and the
date of its authorisation for issue.

FINANCIAL INSTRUMENTS

The carrying amounts of the Company's financial assets and liabilities (financial instruments) ezn be presented in the followingem...
o T

categories. & o’
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' In BGN thousand

Net investment in financial leasing

Loans granted

(ther debt financial assets

Cash_ﬁ_mds

Financial assets at fair value through profit and loss:

Equity instruments
Total financial asseis

vt BON thousand

Financial liabilities

i Financial liabilities carried at amortized cost

. Bank and other credits

 Liabilities to related parties

Liabilities to suppliers and other liabilities

RISK MANAGEMENT

Capital risk management

Individual activity report for the year ending

3112.2024

89,904

3,570
3,570
93,474

31.12.2024

S S
119,863
38,873
56,694
215,433

an December 37, 2024

31122023

2736
35235
110,594
127.884
131
76,580

3.576
3,576
80,156

3112.2023

105.968
13,864 |
75886

215,718

The management’s objectives in managing capital are to safeguard the Company’s right to conlinue as a going concern for the

purpose of generating income for s owners.

T‘he‘ (;ompany’s management monitors capital based on the equity/borrowed capital ratio {gearing mitio). This ratio is caleulated by
dividing net t_]eb_t by total capital. Net debt is caleulated by deducting cash and cash equivalents frem total liabilities (“current and
non-current liabilities™ included, as shown in the Statement of Financial Position). Total capital is czleulated by adding “equity” (as

shown in the Statement of Financial Position) to net debt,

fn BGN thousand

Type

Total debt capita-l. inel.:

LiabiliﬁZ;S to suppliers and others
Liabilities to barks and other credits
Liabilities to related parties

Reduced by cash and cash equivalenis
Net debt capital

Total.équ%r—ym o

Total capital

Net debt to total capital ratio

31‘]2.20247

215,435
56,694
(119868
38.873
(123)
215,312
22,423
237,735

0,906

(SL12.2023

|
i
215,718
75886
105,968
33.864
(131)
245,587
22,062
237,649




G FINANCE EAD Inaividucl aciivity report for the year ending
S on December 31, 20123

Financial risk management
The company is exposed to the following financial risks:

s credit risk;

*  liquidity risk:

L] market risk:

s operational risk.

This Report discloses information about the Company's exposure o each of the above risks, the Company's ab_if:ctives, pplicies and
processes for risk assessment and management, and capital managemert. Additional quantitative disclosures are included in the notes
to the separate financial statements {note 5).

Credit risk

A country's credit risk is related to ils ability to repay iis debts on a regular basis. In this respect, Bulyaria is constantly improving its
position on international debt markets. which facilitales access to external financing for the staic and economic agents. The most
imporiant effect of the Improvement in the credit rating is the reduction in risk premiums on loans. which leads to more favourable
interest rates (all other things being equal). For this reason. & potential upgrade of the country's credit rating would have a Favourable
impact on the Company's operations and. imore specifically. on its financing. On the other hand. & downgrade of Bulgaria's credit
rating would have a negative impact on the cost of the Company's financing. unless its loan agreements are fixed-rate.

Credit risk is the possibility of losses arising from the borrower's inability to repay a loan ot fuifil their contractual obligations.
Traditionally, it refers to the risk that the lender will not receive the principal and interest due, leading to a disruption in cash flows
and increased collection costs. The company is exposed to credit risk from its operating activities — financial and operating leasing.

Belore concluding a lease agreement. and subsequently, the lessee companies. their economic capabilities and available assels and
liabifities are analysed. Their creditworthiness and economic activity are monitored. Advance piayments uader some of the lease
agreements are an indicator of the correct assessment of the lessees’ ability to pay.

Liquidity risk

Liquidity risk is the risk that the Company will encounter diificuities in servicing its financial obligations. The Company's approach
1o managing liquidity risk is to ensure. (o the greatest extent possible, that suflicient liquid funds are available to service its maturing
obligations, both under normal and exceptional circumstances, without incurring additional iosses or reputational risks.

Market Risk

Market risk refers to the threat to investments or companies arising from adverse price movemenis of specific assels or the markets as
a whole. An example of market risk is the loss of value due to high inflation rates or an increase in rionthly loan payments resulting
from rising interest rates in the economy,

As of December 31. 2024, the Company has invested in eguity instruments traded on public markets, measured at fair value
amounting 1o BGN 3.570 thousand (Deceraber 31, 2023 — BGN 3,576 thousand).

Currency Risk

This type of risk involves the possibifity of a sharp depreciation of the local currency, which coulc regatively atfect the revenues of
domestic economic operators due to changes in the exchange rate of the Bulgarian lev against other currencies. The fixed exchange
rate of the Bulgarian lev {BGN) to the euro (EUR) limits Nuctuations in the lev's rate against major foreign currencies to the extent of
the fluctuations of those currencies against the curo,

Interest Rate Risk

Interest rate risk is associated with rising interest rates and, consequently. increasing interest expenses, which directly impacts the
profits realized by economic operators. To mitigate this risk. the government employs various financial methods for debt
management. Although interest rate risk is part of the broader macroeconomic environment, in times of significant interest rate
velatility, measures can be taken to limit the impact of anticipated increases thiough inierest rate hedging strategies.
The financial position and cash flows of Leasing Finance EAD arc exposed to changes in rzrket interest rates. Due to the
complicated economic situation and ongoing fuctuations in market interest rates, the Company's Managemeni monitors interest
developments and, if necessary. will optimize interest expenses on its loans, including thiougt the potential execution of h
transactions.
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Operational Risk

At present, the Company considers operational risk 10 be insignificant or non~existent. Since decisions are made by the Board of
Directors and the Executive Director, and the Company dees not have a large number of employees, aperational risk related fo the
human factor is viriually absent.

No significant changes in legal and regulatory requirements affecting the Company’s activities are anticipated, based on an analysis
of past changes. current operations. and the lack of signals for upcoming legislative amendir.ents.

T its activities—as well as these of the companies within the parent company's group—strict attention is paid to ensuring respensible
conduct, protecting the reputation of the entities involved. and supporting ihe development of a positive image with business
partners,

All legal requirements are complied with in business operations and sccounting and tax repoiting, with constant control and
monilering of activities. decisions, reports and signals of irregularities. The Company’s Bozrd of Dirzclors excrcises control over the
activities of ils subsidiaries in order to reduce risks and prevent tosses,

Inflation Risk

This risk refers to the rise in the general price level. Over the past years. Bulgarian governiments have adhered to a strict fiscal policy
vnder the Currency Board Arrangement. The current tendency is to maintain such a policy in the coming years, especially in view of
Bulgaria's objective to join the Eurozone as soon as possible. The Currency Board system controls the money supply, but external
factors (e.g.. rising oil prices) exert upward pressure on price levels. Bulgaria’s accession to the uropean Union has also contributed
to the gradual alignment of domestic prices with those in other Member States.

For the second consecutive vear, high inflation and upward trends in interest raies coniinue o be observed. This, in turn, poses
significant risks related 1o increased Company expenses, labor market pressures, difficulties in hiring qualified personnel, risk 1o the
Company's competitiveness, higher foan costs, reduced financing capacity. and indirectly iower revenues due to more expensive
borrowing and potentially reduced consumption—unless offset by appropriate income growe:h.

At this stage, there are no significant direct adverse effects that cannot be managed. Manzgement will continue to closely monitor
macroeconomic indicators and potential risks to the Company in this context. and will identity mzasures on an ongoing basis to
mitigate any negative consequences.

Price risk is associated with the overall inflation rate in the country and the level of competizion. [nilationary pressures may erode the
value of investinents or savings over time,

Given the country's commitnrent and ambition to join the Euvropean Monetary Union {EMU). and the related inflation criterta, it is
expected that the Bulgarian National Bank and the government will take measures to keep inflazion within the limits set by the
Maastricht criteria.

Economic Growth

The interaction between economic growth and the country’s external delt has a direct influence on the development and fluctuations
of market conditions and the investment climate.

According to preliminary data from the National Statistical Institute (NS0, GDP for 2025 is projesied to grovy by 2.3% in real termns
compared to 2024, The forecast GDP for 2025 is EUR 102.497 biilion, or BGN 200.467 billien.

Political Risk

Political risk arises from political processes within the country—risks of political instability, changes in governance principles,
tegistative amendments. and shifts in economic policy. Political risk 15 directly linked to the likelilivod of unfavorable changes in
long-term government policies, which could negatively affect the business climate.

The commitments undertaken and requirements related to Bulgaria’s EU membership znd poicntial accession to the European
Monetary Union (EMU) suggest improvemenis in the country’s business environment aad facilitition of business activities and
entrepreneurship. These are the key reasons why no major distuptions or significant shifts in goverament policy are expected in the
foreseeable future. =

MANAGEMENT'S RESPONSIBILITIES
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In accordance with Bulgarian legislation, management prepares individual financial statements (or +he financial year, which give a
true and fair view of the Company’s financiai position. Management has prepared the accompanying individual financial statements
in accordance with International Financial Reporting Standards (1IFRS) as adopted by the EU.

Management confirms that it bas consistently applied adequate accounting policies.

Management also confirms that it has complied with the applicable iFRS, and the separate financial statements have been prepared
on a going concern basis.

Management is responsible for the proper maintenance of accounting records. the appropriaic management of asseis and the
implementation of measures to prevent and detect possible fraud and other trregudarities.

Zdravko Stoey
Executive Direclor
Leasing Finance EAD
Sofia, 20.03.2025

[digitally signed by Zdravke Atanasov Stoev: date: 21.03.2025; 14:45:25 +027607)
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INDEPENDENT AUBTOR’S REPORT

To the owners of
Leasing Finance EAD

Address: 1407 Sofia
53 Chemni vrah Blvd.

Opinion

We have audited the financial stalements of Leasing Finance EAD {the Company). which cortains the slatement of financial
position as at 31 December 2024 and individual statement of comprchensive income, staterneat of changes in equity and cash
flows statement for the year ending on that date, as weli as the notes to the financial statements, which alse include a summary of
significant accounting policies.

In our opinicn, the accompanying financial statements present fairly, in all material respecis. the financial position of the Company
as at 3t December 2024 and its financial performance and cash flows for the year then ended in accordance with international
Financial Reporting Standards (JFRS) adopted by the European Union (EU).

Base for expressing an opinion

We conducted our audit in accordance with Infernational Standacds on Auditing ([SA). Qur respansibilities under these standards
are further described in the section of our report “Auditor's Responsibilities for the Audit of Financial Statements". We are
independent of the Company in accordance with the International Code of Ethics for Professional Accountants (including
International Standards of Independence} of the Enternational Ethics Standards Board for Accountarts (the Code). together with the
ethical requirements of the Independent Financial Audit Act (IFAC), applicable to our audit of the financial statements in Bulgaria.
and we have fulfilled our other ethical responsibilities in accordance with the requirements of IFAC and the Code, and we believe
that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our audil opinion.

Emphasis of Matter

We draw attention to Mote 4{c} “Uncertainty in Accounting Estimates,” section “Measurement of Expected Credit Losses™ and
section “Impairment of Non-Financial Assets,” which disclose information about the significant management judgments applied in
implementing accounting pelicies and ihe key sources of estimation uncertainty related to the expecied credit Joss recognition model
and management’s asset impairment assessment.

The significant judgments made by management are forward-looking and may be influenced by uncertain future events, and they
may not comprehensively reflect existing uncertainties, Consequently, actual results may differ materially from those estimated by
management. These significant judgments take into account the condition of the assels, the military conflict in Ukraine. the
development of the global economy. including rising interest rates and efevated inflation levels boil internationally and nationally, as
well as the polential effects on the aviation sector. which represents a substantial part of the Compeny s operations,

Our epinion is not modified in respect of this matter.

Other information other than the Anancial statement and the avditor's report on it

Management is respensible for other information. Other information consists of an activity report prepared by management in
accordance with Chapter Seven of the Accounting Act, but does not include the financial statemanis and our audit teport thereon,

Qur opinion on the {inancial statements does not cover ather information and we do not express any form of assurance about,,nwz----

unless expressly stated in our report and to the extent that it is stated.




[n conneciion with cur audit of the financial stalements, our responsibility is o read the other nfermation and thereby fjel'erminc
whether this other information is materially inconsistent with the financial statements ot with our knowledge of the audit or ot‘hcr
way it appears to contain material misstatement. in the event that, based on the work we have done, we conclude that there is a

material misstatement in this other information, we are required to report this fact.
We have nothing to report in this regard.

Additional issues raised by the dcconnting Act

In addition to our responsibilities and reporiing under the International Standards on Aucl_iting {I&A) with respect to the acti\_vny
report, we have followed the procedures added to those required by the 1SA under the ('}mde‘!ir?es for 'New and Extend?d Auditor
Reports and Auditor Communication of the Professional Organization of Registered Audltnfs in Bulga‘rta, the institute of Charl‘ere'd
Certified Accountants (BCPA). These procedures include checks on the availability and verificztion ot the form and ecnient oi_thls
other information in order to assist us in forming an opinion en whether other information includes disclosures and reports provided
for in Chapter Seven of the Accounting Act applicable in Bulgaria.

Opinion in conmection with Art. 37. para. 6 of the Accounting Act

Based on the procedures performed, our opinion is that:

a) The information included in the activity report for the financial year for which 1he linancial statements have been
prapared corresponds to the financial statements.

b) The activity report has been prepared in accordance with the requirements of Chapier Seven of the Accounting Act,
Management's responsibilities for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements i accordance with IFRS adopted
by the EU and for such internal control system as il deems necessary to ensure the preparation of linancial statements that do not
contain material misstatements, whether due to of fraud or error.

In preparing the financial statements, management is responsibie for assessing the Company's ability to continue as a going
concern, disclosing. where applicable, matters velated to the going concern assumption and usirtg th2 accounting basis based on the
going concern assumption, unless the management does not intend to liquidate the Company or to terminale its activity, or if the
management has practically no other alternative but to do so.

Auditor's Respensibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance as to whether the financial statements as o whole are free from material
misstatement. whether due to traud er error, and to issue an audit report that includes our audii opinion. A reasonable level of
assurance is a high level of assurance. but it is not a guarantee that an audit performed in accardsr ce with ISA will always reveal
matetial misstatement, where such. lncorrect readings may arise as a result of fraud or error and we considered material if it could
reasonably be expected that they. alone or as a whole, could influence the economic decisions of consumers made on the basis of
this financial statement.

As part of the ISA-compliant andit, we use professional judgment and maintain professional skepticism throughout the audit. We
also:

+ Identify and assess he risks of material misstatement of the financial statements, whether due 0 fraud or error, develop and
perform audit procedures in response to those risks, and obtain audit evidence that is suflicient anil apptopriate to provide a basis
for our opinion. The risk of not disclosing material misstatement resulting from fraad i kigher than the risk of material
misstatement resulting [rom error, as raud may include collusion, falsification, intentional omissions, intfroductory statements of
the auditor in error, as well as neglect or circumvention of internal control.

* Obtain an understanding of internal control relevant to the audit in order to develop audit procedures that are appropriate in the
particular circumstances, but not in order to express an opinion on the effeciiveness of the iZomparne's internal controd.

-_Assess the appropriateness of the accounting policies used and the reasonableness of the accounting estimates and relaled
disclosures made by management.

« Conciudes on the appropriateness of' management's use of the accounting base based on ihe going concern assumption and, based
on the audit evidence obtained, whether there is material uncertainty about events or cong itions that could raise significant doubts
about the Company's ability to continue to operate as a going concern. If we conclude that there is material uncertainty, yve. are

-




required to draw attention in our audit report to the disclosures related 1o this uncertainty in the financial statements or, if such
disclosures are inadequate, te modify our opinton, Our conclusions are based on the audil evidence obtained up to the date ol our
audit report. However, future events or conditions may cause the Company 1o cease (o operate a3 a going concern,

» We evaluate the overall presentation, structure and content of the financial statements. including disclosures, and whether the
financial statements preseat the underlying transactions and events in a manner that achieves reliable presentation.

We comimunicate with mahagement, among other matters, the planned scope and timing of the audit and the significant findings of
the audit, including significant deficiencies in internal contro] that we identify during our a.dit.

For Crowe Bulgaria Audit EOOD
Audit company No. 0167

Gyulyay Myumyun Rahman

[digitally signed by GYULYAY MYUMYUN RAHMAN; date: 21.03.2025  16:34:28 + 02°00°f
Gyulyay Rahman

Manager. Registered auditor, responsibie for the audit

Sofia




LEASING FINANCE EAD
Individual financial statement
December 31, 2024

INDIVIDYAL STATEMENT OF COMPREHENSIVE INCOME
For the year ending on December 31

In BGN thousand Mote 2024 2023 |
| !
S | | |
Revenue from interests } 13438 | 1.873 '
Expenses for interesis ‘ o ."['..",2'.95) . {6,797) |
Net expenses for interesis | 6 [ (3,805 {4,924)
|
I
Revenue Trom operational leasing ! 9,714 | 11,858 ;
|
Other revenuef{expenses), net ' 7] l 3,087 3,752 |
Expenses for assets under operating lease {29) ! {26) |
| i
Result from operational activity 8,967 10,480 i
Administrative expenses i (8,606 {9.774)
Profit before tax 341 706
Expenses for tax income g - |- :
| |
Profit for the year | 361 I 706 |
| ! ! I
| .:
Total comprehensive income for the year i 361 1706

MIROSLAVA KANCHEVA KOSTOVA

[digially signed by MIROSLAVA KANCHEVA KOSTOVA; date: 21.03.2025  14:42:34 +92°00"}
Miroslava Kostova

Compiler

ZDRAVKO ATANASOV STOEV

{digitaly signed by ZDRAVKQ ATANASOV STOEV, date: 21.03.2025 14:46:19 +0200 7
Zdravko Stoev

Executive Director

According 1o the independent auditor's report
for Crowe Bulgaria Audit EQOD. Audit company. reg. No. 167

Gyulyay Myumyun Rahman

{digitally signed by GYULYAY MYUMYUN RAHMAN; date: 21.03.2025  16:30:49 + 02007}
Gyulyay Rahman

Manager. Registered auditor. responsible for the audit

Noies fiom pages 5 v 42 are integrol port of this individual financial stciement,




LEASING FINANCE EAD
Individuwal financial stafemeny
December 31, 2024

INDIVIDUAL STATEMENT OF FINANCIAL POSITION

I BGN thowsand I MNote Decemnber 31, December 31,
2024 2023

Assets

Cash funds w2 131
Financial assets at tair vaiue in profit or loss {2 3570 3576
Net investment in financtal leasing if 33, I,()Q 35.235
Receivables from loans and other debt financial assets i7 20,246 34.772
Receivables from related parites . 25 36,337 19,713
Goods 2 2124 2,157
Other assets 20 £0.088 6.201
Investments in subsidiary, associated and joint ventures ! i6 7.331 12,383
Assets held for sale 21 §.492 -
Long-term assels ' 13,14 115,588 122,922
Investment properties : i3 264 264

Deferred tax assets 18 19¢ 496

i. Total assets I 237,858 237,780
! |

!.Babilities " i

LLiabilities to supplicrs and other fiabilities 22 | s6.504 75.886
Bank and other credits 123 ! 119,368 105,068
Liabilities to related partics 25 . 38373 533,864
Tatal Tiabilities 215,438 213,718 !

;Equity |

Share capital 4 39577 39,577

i Leg:;I ;éserves o ! 26?! -2,67]

Reser;c; _ﬁ;m acquisition;“ N - i (_5 }_2} (_5|2)

(Unooveredloss (19313) (19.674)

| Total equity 122,423 12062
Total liabilities and equity : 237 558 ' 237,780

MIROSLAVA KANCHEVA KOSTOVA

fdigitally signed by MIROSLAVA KANCHEVA KOSTOVA; date: 21.03.2025  [4:42:56 +92°00 i
Miroslava Kostova

Compiler

ZDRAVKO ATANASOV STOEV
{digitally signed by ZDRAVKO ATANASOV STOEVY, date: 2L.03.2025 [4:47:00 +062'70 7
Zdravko Stoev

Executive Director

According to the independent auditor's report
for Crowe Bulgaria Audit EOOD, Audit company, reg. No, 167




LEASING FINANCE EAD
Individual financial statement
December 31, 2024

Gyulyay Myumyun Rahman

[digitally signed by GYULYAY MYUMYUN RAHMAN; dote: 21.03.2025 1 6:32:39 402007}
Gyulyay Rahiman

Manager, Registered auditor, responsible for the audit

Notes from pages 5 to 42 are integral part of this individual financiad siciement




LEASING FINANCE FAL
fctivietoal faencia! siofemens
hecember 31, 2014

INDIVIDUAL $TATEMENT OF CHANGES N EQUITY
Far the vear ending on December 31

I BUN thonsamf Registered capital Legal veserves
Balance a5 af Januvary |, 2023 30,577

Pratit for the year

Falal comprehensive inceme for the -

vear
Balance as w1 December 31, 2023 36,577
14 BCEN et nf Registered capital Legal reserves

Balance as at Jamoary 1, 2023 i 39,577
Profis For the year :

Total comprehensive inceme for the ! -
year |

Balance as at December 31, 2023 ! 30577

MIROSLAVA KANCHEVA KOSTOWVS

2,150

2,150

fodtgztretttye sizmeed 0 MARCSLATA KANCHETA KOSTIVA: dave: 20032025 144347 020907

Muroslava Kostova
Compler

ZDRAVREC ATANASOV STOEY

fedtinally simed by ZDRAVKD ATAMNASOY STOEV, dave. 27 03 2025 [4.47:38 200y
Zdeavke Stoev

Executive Directar

According ta the independent auditar's report
for Crowe Bulgaria Audit EOOD, Audn company, rew Mo, 167

Gyulyay Myumyun Rahman

fulrazratly segped by GYULYAY MY URYTIN RAFMAN, dove: 2103 20235 16:35-08 1 02'a0)
Ciyulyay Rahman

Manager. Rezistered auditer, responsible for the audi

Acerned logy

Agcrued logs

{20,3%0]
TiHy
TG

(19,674)

(19,674}
6t
361

{19,313}

“folal equity

“Tatal equity

21,356
File
TG

23,062

21062
i
361

23,413
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Neates oy pnscas 3 for 43 are Tavegred past of tho idividiadd financsal sigiorint




LEASING FINANCE EAD
mdividual financial statement
December 31, 2023

INDIVIDUAL CASH FLOW STATEMENT
For the year ending on December 31

In BGN thousand -
Cash flows from eperstional activity

Receivables from cessions and clients

Payments related to cessions and suppliers
. Wages and social security
i {Paid)/Refunded taxes (wfo corporate taxes}
i Loans granted

I Receivables from loans granted
i Interests received

. Other receivables/(payments), net

t cash flow from operational activity

. Net cash flow from investment activity
Receivables from loss of control over subsidiaries
| Payments for acquisition of control over subsidiaries
Purchase of ptoperties, machinery, facilities and equipment
Drividends received
Other receivables/(payments), net
Net cash flow from investment activity
Cash flows from fivancial activiy
Receivableg from loans granted
Payments for loans granted
! lnte!'ests paid

- Other cash flows from financial activity, net

Net cash flow from financial activity

Net change in cash funds
Cash funds as at January 1
Cash funds as at December 31
Reserve from acquisitions
Uncovered loss

Total equity

MIROSLAVA KANCHEVA KOSTOVA

[digitally signed by MIROSLAVA KANCHEVA KOSTOVA; dete: 21.03.2035
Miroslava Kostova

Compiler

Nete

(15.247)
(535)
24¢
(21.403)
4443
844

| (8.492)
(4.675)
60

6
Loz

| 38,308

{25,543

! | (5,967

|39
'6,937
{8)

131
Lx
1)
(19,313)
I 22,423
237,858

T:44:28 +i2°0 )

2023

40,809
(37,387)
(594)
319
(3.599)
940

i3
(144)
347

10
(36)
{5.326}
&1
265
(5,022)

[33.151
(23.346)
(5,565)

(65)

4175

{500)
631
131

__(5 12}

(19.674)

22,062

237,780




LEASING FINANCE EAD
Individual financial statement
December 31, 2023

ZDRAVKQ ATANASOV STOEV

[digitalfy signed by ZDRAVKO ATANASOV STOEV, date: 2/.03.2025 14:48:30 +02°00F
Zdravko Stoev

Executive Director

According to the independent auditor's report
for Crowe Bulgaria Audit EOQD, Audit company, reg. No. 167

Gyulyay Myumyun Rahman

[digitally signed by GYULYAY MYUMYUN RARMAN, date: 21 03,2025 [16:33:38 + (200"}
Gyulyay Rahman

Manager, Registered audiior. responsible for the audit

Notes fiom pages 5 to 42 are integrod part of this individua! financicl siciement




Leasing FINANCE EAD

Notes fo the Individacl Financial Starements

1.  Status and subject of activity

Leasing Finance EAD {the Company) is a company with registered office in the Repubtic of Bulgaria. The company
was registered under the commercial legislation of the Republic of Bulgaria on 27 December 2004 under case No
13716/2004 with the initial name Piracus Leasing Bulgaria AD. On 2 July 2012, Piraeus Aulo Leasing Bulgaria EAD
and Piraeus Best Leasing EAD merged into the Company. On August 3, 2016, a change in the name of the Company
of Leasing Finance EAD was entered in the Conymercial Register.

The Company’s registered address is Sofia City District, Sofia, Lozenets District, 53 Chemi Vrah Blvd. The subject
of activity of the Company under registration is: Acquisition of enterprises and/or participations in other companies,
including management of participations in such companies. including these witk: the sialus of credit and/or financial
institutions; granting credits with funds not raised by taking deposits or other repayable funds from the public: real
estate trading: construction work: rental: project management: consulting activitics, ineluding those in the field of real
estate transactions; eperational and financial leasing of movable property and real estate: organization of accounting
and preparation of financial statements under the Commerce Act; acquisition of cradii claims and ather forms of
financing {factoring, forfeiting, etc.); guarantee transactions: commercial representation of local and foreign natural
and legal persons; acquisition of seeurities and shares for investment purposes in Iis own name and on its own
account and with its own funds, including when executing its secured or unszeured receivables and taking other
appropriate actions to protect the value of its investments. [n 2024, the Company's aciividies mainly include financial
and operating leasing, lending, and concluding assignment agreements.

The company is registered as a financial institution under Ariicle 3a of the Credit Instituiions Act and is entered in the
BNB Register of Financial Institutfons under number BGROOI&I, on (ke basis of BNB Order No BNB-
61708/03,.07.2015 (previously Ovder RD22-0767/31.03.2010),

The company is not public within the meaning of POSA.

As at 31 December 2024, the number of staff employed under an employment contract amounted to [ {as at 31
December 2023 - t1).

2. Statement of 3FRS compliance and application of the going concern principle
(a) Statement of IFRS compliance adopted by the EU

The Company's financial statements are prepared in accordance with the IFRS Accounting Standards developed and
published by the International Accounting Standards Board (IASBE) and adopted by the Suropean Union. Within the
meaning of paragraph 1 item 8 of the Additional Provisions of the Accountancy Act applicable in Bulgaria. these
include the International Accounting Standards (1AS) adopted in accordance with Rezulation (EC) No 1606/2002 of
the European Parliament and of the Council.

The management is responsible for the preparation and faithful presentation of the information in this financial
statements.

This financial statements of the Company is individual because the Company is excimpted from preparing and
presenting conselidated financial statements on the basis of paragraph 4 of IFRS {0 This individual financial
statement will be included in the consolidated financial statement as of 31 December 2024 of Finance Security Group
AD - sole owner of Finance Info Assistance EQOD - the parent company of Leasing Fimance EAD. Finance Sceurity
Group AD shall publish its consolidated financial staiement for the year ending on 31 December 2024 by 30 April
2025.

(b} Application of the going concern principle

The financial statements have been prepared on a going concern basis, which assumes that the Company will continue
to operate for the foreseeable future.




Leasing FINANCE EAD

Notes to the Individual Financial Statements

As at 31 December 2024, the Company’s equity amounted to BGN 22 423 thousand, with registered capilal
amounting to BGN 3% 577 thousand and an accumulated loss of BGN 19 313 thousand. These circumstances
cast doubt on the applicability of the ‘going concern’ principle. The managerient has taken a number of
measures to improve the profitability of the core business and oplimise costs. and has engaged an indirect
owner to provide ongoing financial and operational support.

As a resull of the actions taken by the management to ensure financing and ircreased conirol over working
capital, the Company has improved its indicators for short- and medium-term liquidity. The forecasts and
budgets made for the future develepment of the Company show that the Compzany could continue its activity
normally and that the provided funding is sufficient. As a resull of the business review, the Board of Directors
expeels that the Company has sufficient resources (o continue operating in the new future and considers that the
going concern principle has been appropriateiy used.

The Board of Directors™ assessment of the applicability of the going concern prinziple shall cover a petiod of
12 months after the date of the siatements. Based on this assessment, managemont considers that there are no
Tactors andfor events that indicate doubts about the application of this psinciple as a basis for preparing the
individual financial statements. Management's intentions regarding the future existence of the Company are o
continue 1o perform all fts activities.

The management has no plans or intentions that provide for a significant limitation of the scale of the activiiy
and/or transformation into a foreseeable future in a period of at least one year of the Company.

3. Changes in accounting policies
{a) New standards entered into force on 1 January 2024
The Company has applied the following new standards. amendments to existing standards. and interpretations
published by the International Accounting Standards Board, EU-approved for application in Member Stales,
which are effective as of 01.01.2024, without having o material effect on the Cempany's financial position and
performance:
+ Amendments (o [AS Presentation of Financial Stalements with effeci from [ January 2624:
o Classification of liabitities as current and non-current;
o Classification of liabilities as current and non-current - postponzrient of effective date of
application:
o Non-current liabilities with covenants:
< Amcndments to IFRS 16 Leases: Lease obligation on sale and Jeaseback etlective from 1 January
2024
*  Amendments to [AS 7 Statement of Cash Flows and IFRS 7 Disc'osures o1 Financial Instrumenis:
Financial arrangements with suppliers with effect from 1 January 2024
(b) Standards, amendments and interpretations that have not vet enitered into force and are
not apptied from an earlier date by the Company

At the date of approval of ihese financial statements, some new standards, amendments and interpretations to
existing standards had been issued but had not entercd into force or been adopted by the EU for the financial
year commencing | January 2024 and had not been applied previously by the company. They are not expecled
to have a material impact on the Company's financial statements. Muanagement expects all standards and
amendments to be adopted in the Company's acceunting policies in the first period beginning after iheir
effective date. Below is a list of changes to the standards:

= Amendmems to 1AS 21: Lack of Exchangeability. in force since | January 2025, has not yet been
adopted by the EU

* Amendments to the tollowing standards, with effect from 1 Januars 2026, have not yet been adopted ™"




Leasing FINANCE EAD

Notes to the frndividual Financial Statements

by the EU:
i Amendments to the classification and measurement of financial instruments (changes to
1FRS % and IFRS 7}
il Annual Improvements Volume 11 incorporating amendmerts 1o IFRS 1. IFRS 7, IFRS 9,
[FRS 10 and 1AS 7
+ IFRS I8 Presentation and disclosure in tinancial statements effective fom 1 January 2027 has not yet been
adopted by the EU
+ IFRS 19 Subsidiaries without public accountability: Disclosures effective fiom | January 2027 have not yel
been adopted by the EU.

4, Material accounting policy information

(a) General
The most relevant information abeut the accounting policies applied in preparing these individual financial

statements is presented below.

The financizl statements are prepared in accordance with the principles for measuring all types of assets, liabilities,
income and expenses in accordance with IFRSs. The measurement bases are disclosed in detail further in the
accounting policies to the individual financial statements.

it should be noted that accounting estimates and assumptions have been used in the preparation of the individual
financial statements presented. Although they are based on information provided to management af the date of
preparation of the financial statements, actual results may ditfer from estimates and assuniptions made.

Presentation of ¢the financial séatements
The individual financial statements are presented in accordance with TAS | Preseoration of Financial Stalements,

The company shall present the stalement of profit or foss and the statement of cornprehensive income in a single
statement.

The individual statement of financial position presents two comparative periods whea the Company applies an
accounting policy retrospectively, recalculates items in the financial statements retrospectively, or reclassifies items in
the financial statements, and this has a material effect on the information in tae individual statement of financial
position at the beginning of the previous period.

In order to achieve a presentation in the financial statemenis that provides rore relevant information aboul the
nature of the company's main business and the effect of operations and other evants or cenditions on the company’s
statement of cash flows, the management has decided. in this reporting period. to change the method of compiling the
statement of cash flows. [n these annual financial statements, the company has prepared its statement of cash flows
using the direct method. For the purpose of comparability of information, the starement of cash flows for the
comparative period is also computed using the direct method.

(b) investments in subsidiaries

Subsidiaries are all enterprises that are under the control of the Company, There is contro! when the Company is
exposed to, or has rights to, variability of returns from its involvement with the investee and has the ability to affect
those returns through its power over the invesiee. [n the individual financial statemen:s of the Company, investments
in subsidiaries are accounted for ai cost.

A company recognises a dividend from a subsidiary in profit or loss in its individual financial statcments when the
right to receive the dividend is established.

Assets held for sale




Leasing FINANCE EAD

Notes to the Individual Firancial Statemenis

The company classifies non-current assets and disposal groups as held for sale if their catrying amount will be
recovered by sale rather than by continuing use. Non-current assets and disposal groups classitied as held for sale
shall be measured at the lower of their carrying amouat and fair value less costs 1o sell. Costs of disposal are
incremental costs directly related to the disposal of an asset, excluding finance couts id corporale tax costs.

The criteria for classifying assets as held for sale are considered to be met only when the sale is highly probable
and the asset or disposal group is available for immediate sales in their current condition. The actions necessary
10 complete the sale must demonstrate that it is unlikely that significant chanzes will be made to the sale ot that
the decision to seif will be withdrawn. Management should be committed to 1 plan to sell the asset and the sale

should be expected ta be completed within one year of the ¢lassification of the asset or disposal group.

The company has classified an investment in a subsidiary acquired in the current neried as an asset classified as
heid for sale (see Note 21).

(c) Investments in associates and joirt ventures

A joint venture is a coniractual arrangement under which the Company and other incependent parties engage in
an economic activity that is subject to joint control and the parties having joint coatrol of the enlity are entitled to
the net assets of the entity. [nvestments in joint ventures are accounted for at cost.

Associates are those entities over which the Company is able to exercise significant influence, but which are
neither subsidiaries nor jointly controlled entities. [nvesuments in associates are accounted for at cost.

A company shall recognise a dividend from a jointly controlled entity in protit or logs in its individual firancial
statements when its right to receive the dividend is established.

(d) Foreign exchange transactions

Transactions in foreign currency are reported in the functional currency of the Company at the official exchange
rate at the date of the transaction (the announced fixing of the Bulgarian National Bank). Foreipn exchange gains
and losses arising on the settlement of those transactions and the revaluation: of foreign currency monetary items
at the end of the reporting period are recognised in profit or loss.

Non-monetary items measured at a historical cost in a foreign currengy sha’l be reported at the exchange rate at
the date of the transaction {not revalued). Non-monetary items measured at fair vajuz in a foreign currency shail
be carried at the exchange rate atf the date fair value is determined,

The Bulgarian lev is fixed to the euro in a ratic of EUR | = BGN 1.95583.
(€) Revenue

The company generates its revenne mainly from investments in finance and operating leases (Note *07). from
interest income {(Nole *f7), lee income, ete.

To deterntine whether and how fo recognize revenue, the Company uses the following § steps:
Identification of the contract with a client

-

Identification of performance obligations
Determination of the transaction price
Allocation of transaction price to performance obligations

>

Recognition of revenue when performance obligations are satisfied.

Revenue is recognised cither at a point in time or over time when or until the Company satisties performance
obligations by transferring promised goods or services to its customers.

The Company recognises as contractual obligations consideration received in respest of unsatisfied performance




Leasing FINANCE EAD

Notes to the fndividua! Financial Statements

obligations and presents them as other obligations in the statement of fitancial position. Stmilarly. if the
Company satisfies a performance obligation before it receives the consideration, it recognises it the statement of
financial position either a contract asset or a receivable, depending on whether anything other than a specified
time is required to obtain the consideration,

Sale of seized assets

The sale of goods involves the sale of seized assets. Revenue s recognizec when the Company has transferred
control of the goods provided to the buyer. Control shali be deemed to be wansferred o the buyer where the
customer has accepted the poods without obiection.

(H interest and dividend income

Interest income relates to finance leases and loan agreements. They are accounted for on an ongoing basis using the

effective interest method.

An effective interest rate is one that aceurately discounts expected future cash payments and receipis over the life of
the financial asset or liability to the carrying amount of the asset or liability. The etfective interest rate is determined
on initial recognition of the financial asset or ltability and is not subsequently adjusted.

The calculation of the effective interest rate includes all commissions received or paidl, transaction costs as well as
discounts or premiums that are an integral part of the effective interest rate. Transaction costs are inherent costs
directly attributabie o the acquisition, issue or derecagnition of a financial asset or liability .

[nterest income and expenses presented in the statement of comprehensive income include interest recognised on an
effective interest basis on financial assets and liabilities carried at amortised cost,

Unearned financial income (interest) is the difference between the gross and et investment in the lease, the Zross
investment in the lease being the amount of minimam fease payments and the unguaranice residual value accruing to
the lessor. Interest income on leasing transactions (financial income) is atlocated over tae lease term and recognised
on the basis of a constant periodic rate of returm on the lessor’s net investment,

Dividend income is recognised at the time when the right to receive payment arises.
(= Operating cosis
Operating expenses are recognised in profit or loss when services are used or on the dete they are incurred,

The company reporis two types of costs related to the performance of coniracts for th2 supply of services/goods/with
customers; the costs of concluding/achieving the contract and the costs of performing the contract. When costs do not
quality for deferral in accordance with IFRS 15, they are recognised as current at the Hime they are incurred, for
example, they are not expected to be reimbursed or the deferral period is up to ons year,

The following operating costs shall al ways be recorded as current expenses af the time they are incurred;

- General and administcative costs (unless they are at the expense ol tive clienty;

- Costs of serapping inveniories;

- Costs related 10 the fulfiiment of the obligation;

- Costs for which an enlily cannot determine whelber they relate to a satisfed or unsatisiied performance
obligation.

(h) Interest expense and borrowing costs
Interest costs are currently accounted for using the effective interest method.

An effeciive interest rate is one that accurately discounts expected future ash puyraents and receipts over the
iife of the financia! asset or liability to the carrying amount of the asset or lizbility. The effective inierest rate is
determined on initial recognition of the financial asset or liability and is not subsequently adjusted.
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The calculation of the effective interest rate includes ali commissions recefved or paid, transaction costs as well
as discounts or premiums that are an integral part of the ¢ffective inferest rate. Transaction costs are inherent

costs directly attributable to the acquisition, issue or derecognition of a financial asser or lability.

Interest income and expenses presented in the statement of comprehensive income include interest recognised
on the basis of the effective interest rate on financial assets and liabilities carried at ainortised cost.

Borrowing costs mainly represent interest on the Company's loans. All borrowing costs directly attributable to
the puichase, conslruction or production of a qualifying asset are capitalised in the peried in which the assel is
expected to be completed and ready for use or sale. Other borrowing costs should e recognised as an expense in
the period in which they are incurred in the individual statement of comprehensive income of the inlerest

expense [ine.

(i) Inventories
Inventeries are goods acquired under leasing contracts that have not vet been handzd over to the customer or
assets returped by irreguiar payers. They shall be reporied at the lower of cost and nzt realisable value.

Goods related to leasing activities are measured at the lower of the present earrying amount of the net minimum
lease payments at the date of seizure of the asset and the net realisable value of thz zssel.

Assels reported as inventories are subject to periodic review for impairment, usuzlly at year-end.

The company determines the cost of inventories using the method of specific idensification of the value of the
goods. When inventories are sold, their carrying amount is recognised as an expense in the peried in which the
related income is recognised.

(j) Iniangible assets

Intangibie assets classitied as fixed assets include sofiware and licenses. They are recognised at cost, including
all duties paid, irrecoverable taxes and direct costs incurred in preparing the zsset for operation, whereby
capitalised costs are amortised on the basis of the straight-line method over the estimated usefil Iife of the assets
because it is considered to be limited.

Subsequent measurement shall be made at cost less accumulated depreciation and impairment losses.
Impairments made are recognised as an expense and recognised in the individual s:atement of comprehensive
income for the relevant period.

Subsequent expenses that arise in connection with intangible asseis after initial recognition are recognised in the
ndividual statement of comprehensive income for the period in which thay arise, unless they are capable of
generaiing more than the future economic benefits initiaily expected and can be measured and allocated reliably
to the asset. [f these conditions are met, the costs are added to the cost of the asse,

The residual value and useful life of intangible assets are estimated by management at each reporting date.

Depreciation is calculated using the straight-line meihod on the estimated useful life of individual asseis as
follows;

Software and licenses 2-3 years

Depreciation and amortisation expenses are included in the individual statement of comprehensive income of the
line “Adminisirative expenses’,

The seiected materiality threshold for the intangible assets of the Company is BGN 700,
) Property, plant and equipment

Property, plant and equipment ciassified as fixed assets are initially measured at cost, including the acquisition
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price and alt direet costs ot bringing the asset to working condition,

The subsequent valuation of property. plant and equipment shall be carried out al the cost of acquisition less
accumuiated depreciation and impairment losses. Impairments made are reccgrised as an expense and are
recognised in the individual statement of comprehensive income (or the relevant period,

The subsequent costs associated with a particular item of properly, plant and equipment are added to the
carrying amount of the asset when it is probable that the company will have econumic benefits that exceed the
initially assessed effectiveness of the existing asset. Any other subsequent expenses shall be recognised as an
expense in the period in which it is incurred.

The residual value and useful life of property. plant and equipment arc assessed by management at each

reporting date.

Property. plant and equipment acquired under leases shall be depreciated on the bagis of the expected useful life,
determined by comparison with similar own assets of the Company, or on the basis of the lease if its term is
shorter,

Assets that for accounding purposes should not be recognized by the Company as depreciable are:
°  Assets fully depreciated 10 their residual value.
«  Assets in the process of acquisition or liquidation.
¢ Assets not used in the company's activities, including those new!y acquired for the period until their
entry into use, for which it is necessary to meet certain practical or technological reguirements.

The amount of depreciation of depreciable assets is delermined using tw> groups of depreciation methods -
straight-line method and non- straight-line method. Typical of the straighi-line method is that depreciation is
allocated pro rata to the periods that cover the assumcd shelf life of {he depraciable asset. Decommissioned
assets for & certain period of time (airplane sailplanes) are subject 10 a depreciation rate of 2%,

Depreciation of property. piant and equipment is calcuiated using the straighi-iire method on the estimated

useful lives of individual groups of assets as follows;

Means of transport  6-7 years
Acroplanes 25 - 50 years
Computers 2-4 years

Other cquipment  5-7 years

Aircraflt engines are depreciated on basis of flight hours.
(m) Investment property

[nvestment property is inftally valued at cost, including the purchase price and any costs that are directiy related
to the investment property, such as legal fees, transfer taxes and other (ransaction costs.

Fair value model

The Company recognises as investment property a building that is held to car rental income and/or to increase
capital. according to the fair value model.

[nvesiment properties are revalued on an annual basis and included in the statem=nt of financial position at their
market vaiues. They are determined by independent valuers with professional quazlifications and significant
professional experience. depending on the nature and location of the investnent property, based on evidence of
market conditions.

Any gain or loss on a change in fair value or on a sale of an investmen property shall be recognised
immediately in profit or loss under " Cther income/{expenses), net’.
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(n) Impairment tests on investments in subsidiaries, intangible assets and property, plant and
equipment and goods

in calculating the amount of impairment, the company shall define the smallest ideriifiable group ot assets for

which stand-alone cash flows (cash-generating unit) can be determined. As a result, some assets are subject to
impairment testing on an individua! basis and others on a cash-generating unit basis

All assets and cash-generating units shall be tested for impairment at least annually. Al other individual assets
or cash-generating units are tested for impairment when events or changes in circumstances indicate that their
catrying amount ¢cannot be recovered,

An impairment loss shall be recognised for the amount by which the carying amount of an asset or a cash-
generating unit exceeds its recoverable amount. which is the higher ol its fair value less costs {o sell and its value
in use. To determine value in vse, management calculates the expected future cash flows lor each cash-
generating unit and determines the appropriate discount {actor to caleulate f1e preseat value ol those cash ows.
The data used in the impairment testing are based on the Company's most recent appreved budget, adjusted as
necessary to eliminate the effect of future reorganizations and significant asser improvements. Discount factors
are determined for cach individual cash-generating unit and reflect their respeciive risk profile as assessed by the
Company's management.

Impairment losses on a cash-generating unit are shown in a decrease in the caryirg amount of assets of that
unit. For all of the Company's assets, management subsequently assesses whether there are indications that an
impairment loss recognised in previous years may no longer exist or may have hzen reduced. An impairment
recognised in a prior period is reversed if the recoverable amount of the cash-genareding unit exceeds its carrying
amount.

(0) Leasing
The company as a lessce

For each new contract concluded, the Company assesses whether it is or contains i lease. A lease is defined as a
contract or part of 2 contract that confers the right to use an asset {the underltying ssset) for a specified period of
time in exchange for consideration.” To apply this definition, the Company riakes three main judgements:

< whether ithe coniract contains an identitied asset that is either explicitly siated in the contract or indicated
by default at the time the asset is made available for use

+  The company has the right {0 obtain substantiatly all of the economic benefits from the use of the asset
throughout the period of use, within the specified scope of its right 10 use the asset under the contract.

+  The Company has the right to direct the use of the identified asset througaout the period of use.

The company assesses whether it has the right to direct “how and for what purpose’ the asset will be used
throughaout the period of use.

Valuatien and recognition of a lease by the company as a lessee

At the commencement date of the lease, the Company recognises the right-of-use asset and the lease liability in
the individual statlement of financial position. The right-of-use asset is measured ax cost, which consisis of the
amount of the initinl measurement of the lease lability, the initial direct costs mcurred by the Company, an
estimate of the cosis that the lessee will incur in dismantling and moving the underlying asset at the end of the
lease, and any lease payments made before the lease commencement date (less incentives received under the
lease).

The company amortises the right-of-use asset on a straiglt-line basis from the commencement date of the lease
to the earlier oft the end of the useful life of the righi-of-use asset or the end of the lease lerm. The company
shall also review right-of-use assets for impairment where such indicators exist.
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At the commencement date of the lease, the Company shall measure the lease liasility at the present value of the

lease payments that have not been paid at that date, discounted at the interest rale set out in the lease contract if that
rate can be directly determined or the Company's differential inierest rate.
Lease payinents included in the measurement of the lease obligation consist of tixed payments (including
substantially fixed payments), variable payments based on an index or percentage. amounts expected to be payable by
the lessee under residual value guarantees. and payments arising from options if it i3 reasonably certain that the
Company wili exercise those options.

After the start date, the lease liability is reduced by the amount of payments made and increased by the amount of’

interest. The lease liabitity is revaiued 1o reflect revaluations or modifications to the lease or to reflect adjusted
substantiaily fixed lease payments.

When the lease obligation is revalued, the corresponding adjustment is reflected in ihe right-of-use asset or
recognised in profit or loss il the carrying amount of the right-ol-usce asset has already bezr reduced to zero.

The company has chosen to account for short-term ieases and leases of low-value asseis using the practical reliefs
provided in the Standard. Instead of recognising right-of-use assets and lease oblizetions, lease payments are
recognised as an expense in profit or 10ss on a straight-ling basis over the lease term,

In the individual statement of financial position, right-of-use assets are included in ‘Fixed assets” and lease
obligations are included in *Liabilities to suppliers and other obligations’.

Company as lessor
As a lessor, the Company classifies its leases as operating or finance leases.

A lease is classified as a finance lease if it transiers substantially all the risks and rewards of ownership of the
underlying asset, and as an operating lease if it does not transtar substantiaily all the risks and rewards of ownership
of the underiying asset.

Assets leased out under operating leases shall be shown in the individual statement of financial position of the
Company and amortised in accordance with the depreciation policy adopted for s milar asszts of the Company and the
requirements of [AS 16 Property. Plant and Equipment or TAS 38 lntangible Assets.

The company realizes rental income under contracts for operating leasing of aviation equipment and of its investiment
properties. Rent income is recognised on a straight-line basis over the lease term,

Assets leased out under finance leases are shown in the Company's individual statement of financial position as a
receivable equal to the net investment in the lease. Income from the sale of assets shall be included i the individual
statement of comprehensive income for the relevant period, The recognition of financial icome is based on 2 model
reflecting a constant periodic rate of return on the residual net investment.

The leasing activity of the Company is related to the leasing of transporl vehicles, industrial equipment, real estate,
etc.. mainty under financial leasing contracts. A finance lease 15 an agreement under whic (he lessor grants the lessee
the right to use an assel for an agreed periad in return for remuneration. A lease is aceounted for as a finance contract
when, in the contract, the lessor transfers 1o the lessee all material risks and rewards associated with ownership of the
asset.

Typical indicators thai the Company considers 1o defermine whether all material risks and rewards are translerred
include: the present value of the minimum iease paymenis compared with the {air value of the leased asset at the
inception of the lease: the duration ot the lease compared to the economic life of the lzased asset; and whether the
lessee will acquire ownership of the leased asset at the end of the lease term. All other leases that do not transfer
substantiaily all the risks and rewards of ownership of the asset are classified as operating leases,

Minimum lease pavments

Minimum lease payments are those payments that the lessee will or may be obligad io make over the lease term.
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Fromn the perspective of the Company, minimum lease payvments also include the residual value of the asset
guaranieed by 2 third party unrelated to the Company. provided that that party is firancially capable of fulfilling
its commitment under the guarantee or repurchase agreement. In minimum leass payments, the Company also
includes the exereise price of any option that the lessee holds to purchase the asscr. and at the inception of the
lease it is fargely certain that the option will be exercised. The minimura lease payinerts do not include contingent
rental amounts as well as service costs and taxes that are paid by the Company and subsequently re-invoiced to the

lessee.

Start of lease and start of lease term

A distinction is made hetween the commencement of the lease and the commencement of the lease term. The
commencement of the lease is the earlier of the lease agreement or the parlies’ comrritment to the basic terms of
the lease. As of that date:

- the lease is classified as a finance lease or an operating lease: and

- in the case of a finance lease, the amounts lo be recognised at the heginning of the lease term are
determined,

The commencement of the lease term is the date from which the lessee can exercise its right to use the leased
asset. This is also the date on which the Company initially recognises the lease receivatie.

Iritial and ex-post evaluation

Initially. the Company recognises a finance lease receivable equal 1o its net investmeni. which includes the presem
value of the minimum lease payments and any ungusranteed residual value (cr the Company. The present value is
catculated by discounting the minimum lease payments due at the interest rale inherent in the lease. Initial direct
costs are included in the calculation of the finance lease receivable. During the lease ferm, the Company charges
tinancial income (interest income on a finance lease) on the net investment,

The lease payments received are treated as a reduction in the nel investment (principal repayment) and the
recognition of financial income in such a way as 1o provide a constant tale of return on the net investmeni.
Subsequently, the net investment in finance leases shall be presented net of indivicual and portiolio provisions for
irrecoverability, The determination of impairment under a finance lease is set out in ko (u) below.

Impairment losses on finance lease receivables

The finance lease receivables presented in the balance sheet as a net investment in = finance jease are subject 10
impairment for expected credit losses based on the Company's policy. The impzizment loss amounts of lease
receivables that the Company sets aside are calculated on the basis of the managemient 's best estimate of the
present valuz of expected cash flows.

In estimating these cash flows, management accepts assumptions about the financizi position of the obligor and
the net realisable value of available coliateral. An impaired financial asset 13 considered in terms of iis content.
after which the Company's management approves the assessment ol the collection 27 czsh flows from the financial
assef.

(p) Financiat instruments
Recognitionr and Write-off

Financial assets and financial labilities are recognised when the Company becomes a party t¢ the contractual
terms of the financial instrument,

Financial assets are writlen off when the coniractual rights to the cash flows frem the linancial asset expire or
when the financial asset and substantially all risks and rewards are transferred,

Financial liabilities shal! be written off when the obiigation specified in the coatract has been performed.
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cancelled or expired.
Classification and initiat measurement of financial asseis
Financial assets are nitially carried at transaction cost-adjusted fair value, except for financial assets at fair value
through profit or loss and trade receivables that do not contain a significant finamcial component. The initial
measurement of financial assets at fair value throtgh profit or loss shall not be adjusted for transaction costs that
are accounted for as cuvrent costs. The initial measurement of trade receivables thai co not contain a sigaificant
tinancial component shall be the transaction price in accordance with IFRS 15
Depending on the method of subsequent reporting. financial assets are classitizd in one of the following
categories:

< debt instruments at amortised cost;

+  financial assets at fair value through profit or loss:

»  financial assets at fair value through other comprehensive income, wita or without reclassification o
profit or loss, depending on whether they are debt or equity instruments,

The classification of finzancial assets is determined on the basis of the following two conditions:
= the business model of the company for financial asset management ;
»  fhe contractual cash flow characteristics of the financial assef.

All income and expenses related to financial assets recognised in profit or loss shall be inctuded in finance
expenses, finance income or other financial items, except for the impairment of tradz receivables, which shall be
shown under ‘[mpairment loss® in the individual statement of comprehensive income.

Ex post valuation of financial assets
Financial assets at amortised cost

Financial assets shall be measured at amortised cost if the assets meel the following criceria and are not designated
for fair vatue through profit or loss:

» the company mmages the assets within a business model whose purpose is 1o hold the financial asscts
and collect their coniractual cash flows;

»  cash flows arise under the contractual terms of the financial asset on specified dates that are solely
payments of principal and interest on the principal amount cutstanding.

This category includes non-derivative financial assets such as loans and receivables with fixed or determinable
payments ihat are not quoted in an active market. Discounting does not occur when its effect is immaterial. The
company classifies in this category cash and cash equivalenis / cash, trade and other reczivables.

Trade and other receivables

Receivables are amounts owed by customers for goods soid or services rendered in the normal course of business.

They are usually due for settfement in the short term and are therefore classified as currenl. Receivables arc
recognised initially for unconditional consideration unless they contain significamt {inancing components. The
comnpany holds the receivables for the purpose of collecting the contractual cask fows and therefore measures
them at amortised cost using the effective interest method. Discounting does nel occur when its effect s
immaterial.

The Company's management has assessed that financial assets representing. cash in current accounts, financial
lease receivables, court and awarded receivables and receivables on granted loans, including the bond loan. will be
held by the Company for the purpose of obtaining the agreed cash flows and are expected to result in cash flows
representing solely payments of principal and interest. These financial assets are classified and subsequently
measured under IFRS 9 at amortised cost.

Financial assets at fair value through profit or loss
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Financial assets for which the business model *held 1o colleet contractual cash fiows™ or the business mode! “held to
colleet and sell’ is not applicable, as well as financial assets whose contractual cash flows are not so fely payments of
principal and interest, shall be carried at fair value through profiter loss.

Changes in the fair value of assets in this category shall be retlected in profit or loss, The fair valuc of financial assels
in this category is determined by quoted prices in an active market or by using valuation lechniques in the event that
there is no active market.

Impairment of financial assets

The impairment requirements under IFRS 9 use more forward-looking inforraation i recognise expected credit
losses, the ‘expecled credit loss” model.

Instruments that fall within the scope of the requirements include loans and other debt financial assets measured at
amortised cost - trade receivables, loans granted and net investment in finance leases. The recognition of credit losses
is no longer dependent on the eccurrence of a credil loss event, [nsicad, the Company considers a broader range ol
information in assessing credit risk and estimating expected credit losses, incfuding past events, current conditions,
reasonable and supportive projections that aftect the expected collection of the instrument’s tuture cash flows.

In applying this forward-looking approach, a distinction is made between:

+ financial instruments whose credit quality has not deteriorated signiticantly since initial recognition or have low
credit risk (Phase 13, and
» financial instruments whose credit quality has deteriorated significantly since initial recognition er whose eredit
risk is not low {Phase 2)

+ “Phase 3’ covers financial assets that have objective evidence of impairment at the reporting date.
Loans receivable and other reccivables

For other finzncial asseis {cession receivables, receivables and ioans acquired with cessions, loans granted, ete.), the
Company applies the same impairment policy as deseribed above, based on the ‘expected credit loss™ model.

The calculation of expected credit losses is determined on the basis of a credit rating, based on the Altman Z-model
model, after which the probability-weighted estimate of credit losses over the expected life of the financial
instruments is performed. According to the condition of the contract and the arrears of the customer is determined if
the obligation is paid within 60 days after the date of the statemenis, no impaitment is charged. Overdue receivables
over 90 days are completely depreciated.

The assessment and measurement of the expected credit losses of financial assets shall also take into account ihe
valuation of the collateral provided o the Company on the basis of the risk of its realisation. according to the type of
asset pledged and the value of the asset according to its age.

Customer arrears and the likelihood of legal action against them are also monitored.

Lease receivables

The company classifies its risk exposures on an ongoing basis on the basis of a defaull period refative to the agreed
payment ferms in the lease. In the presence of objective data demonstrating signs of deferioration in the financial
condition ol the obligor or circumstances thal have led to losses or may lead fo losses from future events, the
Company may, at its discretion. classify specific exposures in 2 higher risk group and churpe specific impairments,

To assess and measure the expected credit losses of financial assets, the Company's ranagement has adopted the
following approaches:

- for receivables under leasing contracts - based on customer ratings, v/hich are determined monthly on the
following scale:
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Level of risk Rating | Type of lease Contract Client
siglus overdue
Minimum risk A Finangial; operational Aclive From 1 0 30
davs
Low to increased risk C Financial; operational Active 30 to 90 days
Increased risk C Financial; operational Aclive Over 90 days
High risk ‘ D Financial; operational Inactive .

Except by applying the ‘expected credit loss™ model, lease receivables are congidered impaired il there is objective
evidence that an impairment loss has occurred. The criteria used by the Company to determine objective evidence of

impairment include:
- cash difficulties of the lessee:
- arrears of agreed instalments of principal ot interest:
- vioiation of the terms of the contract:
- the likelihood of the lessee becoming insolvent.

The credit quality of the portfelio of lease receivables that are not past due mors than %} days is written down on a
group basis according to the Company's internal policy, For this purpose, the statistical probability that a receivable
will pass from the group of overdue to 90 days to the group of overdue to 90 davs and the probability of taking legal
action shall be taken into account, The factors are calcuiated by observing the deteriorztion of the deasing porifolio in
previous years, Leasing contracts of corporate clients with exposures exceeding EUR 20 000 shall be considered
individually and, if necessary, shall be written down on an individual basis. Lease receivables over 90 days past due
are individually written down in accordance with the Company's internal policy.

Classification and measurcment of financial abilities
The Company's financial liabilities include borrowings, lease obligations, trade and other Fnancial obligations.

Financial liabilities are initfally measured at fair value and, where applicable. adjusted for transaction costs unless the
Company has designated a financial liability as measured at fair value through profit or loss,

Financial liabilities are subsequently measured at amortised cost using the erfective hiterest method, except for
derivatives and financial liabilities that are designated as at fair value through profit or loss (except for derivative
financial instruments that are designated and effective as a hedging instrument).

Any interest expense and, if applicable, changes in the fair value of the instrument that arz accounted for in profit or
loss shall be included in the finance expense or finance income.

{p) Taxes

Tax expense recognised in profit or loss includes the amount of deferred and current taxes that are not recognised in
other comprehensive income or directly in equity.

Current tax assets and/or liabilities are those labilities to, or claims on. tax institutions relating to current or prior
reporting periods that have not been paid at the date of the individual financial stateinent. Currenl tax is payable on
taxable income that differs from profit or loss in the financial statements, The caleultation of the current tax is based
on the tax rates and tax laws in force at the end of the reporting period.

Deferred taxes are calculated using the passive method for 2f] temporary differences betwzen the carrying amount of
the assets and liabilities and their tax base. Deferred tax is not contemplated on initfal recognition of an asset or
liability unless the relevant transaction affeets tax or accounting profit,

Deferred tax assets and liabilities shall not be diseounted. In their calculation. tax rates are used that are expected 1o

be applicable for the period of their realisation, provided that they have entered into forse or are certain to enter inte T
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force at the end of the reporting period.

Deferred tax liabilities are recognised in full.

Deferred tax assets are recognised only if it is probable that they will be drawn down through future taxable income,
For management’s assessment of the likelihood of future taxable income arising from tae use of deferred tax assets,
see Note “t".

Deferred tax assets and liabilities are offset only when the Company has the right and intent to offset current tax
assets or liabiiities from the same tax institution.

A change in deferred tax assets or liabilities shall be vecognised as a component of tax. ingome or expense in profit or
loss unless they are associated with items recognised in other comprehensive income (23 o revaluation of land) or
directly in equity, in which case the related deferred tax shall be recognised in other comprehensive income or in

equity.
(c¢) Cash and cash equivalents
Cash and cash equivalents include cash and current aceounts with banks.

With reference to the recommendations in [AS 7 Statement of cash flows and for ke purpose of presenting the
statement of cash flows more faithfully, management has decided that the statement of cash flows shall be compiled
using the direct method from the current reporting period. For comparability purposes with the comparative period.
the statement of cash flows in the comparative period of this statement is also coraputed using the direct method.

(s} Equity and reserves
The Company's share capital reflects the nominal value of the issued shares.
The Company's reservations inchide:

- legal reserves:

- ateserve formed by a merger in the event of transformation of companizs:

Retained earnings include the current financial resuli and accumulated gains and uncovered losses from pasl years.

(t) Staff income

Short-term employee benefits include salarfes. remunerations, interim and anaual bonuses. social security
contributions and annual compensated employee leave, which are expected to be settled in full within 12 months after
the reporting period. When the Company receives the serviee, it is recognised as an expense to staft in profit or loss
or capitalised in the value of an asset. Short-term employee benefits are measured at ihe undiscounted amount of
expected settlement costs,

The company has an abligation to pay income upon icaving those of its employvees who retire in accordance with the
requirements of Art. 222, § 3 of the Labour Code (LC) in the Republic of Bulgariz. In accordance with these
provisions of the Labour Code, upon termination of the employment contract of an empioyee who has acquired the
right to a pension, the employer pays him/her’ compensation in the amount of two monthly gross wages.

In the event that the empioyee has accrued service of 10 years or more al the date of ruiirement, the compensation
shall be six months' gross wages. Al the date of the financial year, the Company had not charged retirement
provisions in relation to the low average age of the staff,

Termination benefits

Termination benefits are recognised as an expense when the Company has committed itself elearly, without any real
possibility of refusal, to an official detailed plan with which either to terminale a working relationship before the
normal date of retirement or to provide termination benefits as a result of an offer made to encourage voluntary
departure,
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Termination benefits for voluntary departure ate recognised as an expense if the Compeny has made a formal offer
for veluntary termination, and it is probable that the offer will be accepted and the number of takers can be reliably
estimated. 1f benefits are due for more than 12 months after the reporting period. they are discounted to their present

value.

Shori-term employee bencfils

Liabilities for short-term employee benefits are measured on an undiscounted besis and ascounted for as an expense
when related scrvices are provided. A liability is recognised for the mmount expeeted t s paid out of & short-lerm
bonus in cash or profit-sharing plans if the Company has a fegal or constructive: obligation to pay thel amount as a
result of past services provided by an employee and the obligation can be measured reliably. The Company
recognises as a liability the undiscounted amount of estimated paid antual leave cssis expected to be paid 1o
employees in exchange for their work for the previous reporting period.

(u) Provisions, contingent liabilities and contingent assets

Pravisions are tecognised when present obligations as a resuft of 2 past event are [ikely to resull in an ontflow of
resources from the Company and a reliable estimate of the amount of the obligaticn czn be made. The timing or
amount of the cash outflow may be uncertain. A present obligation arises from the existence of a legal or construciive
obligatien following past events. Restructuring provisions shall be recognised only il'a detatled formal restructuring
plan has been developed and implemented or management has disclosed the main points of the restructuring plan to
those that would be affected, Provisions for future operaring losses are not recognised.

The amount tecognised as provisions is calculaled on the basis of the most religble 2stimate of the expenditure
required to seitfe a present obligation at the end of the reporting period. taking imo acceuat the risks and uncertainties
associated with the present obligation. Where a number of similar obligations exist, the Jixely need for an outflow to
seftle the obligation shall be determined taking inw account the group of obligations as a whole. Provisions arc
discounted when the effect of time differences in the value of money is significant.

Compensations from third parties in respect of an obligation that the Company is certain o receive are recognised as
a separate asset. This asset may not exceed the value of the relevant provision.

Provisions shall be reviewed at the end of each reporting period and their vaiue adjusted o reflect the best estimate.

In cases where an outflow of economic resources is deemed unlikely to occur as a zesult of a current obligation. a
liability is not recognised. Contingent Jiabilities should be measured ex post at the higher ¢f the comparabie provision
described above and the amount initially recognised less any accumulated depreciatior..

Probable inflows of economic benefits that do not yet meet the criteria for recogrition of an asset are regarded as
contingent assets. These are described together with the contingent liabilities of the Company in Note 27,

(x) Significant management judgements in applying accounting policies

The significant management judgements in applying the Company's accounting policies -hat have the most significant
effect on the individual financial statements are described below. The main sources of uncertainty in the use of
accounting estimates are described in Note *u'.

Deferred tax assets

The assessmeni of the likelihood of future taxable income for the utilisation of’ deferred tax assels is based on the
most recent approved budget forecast, adjusted for significant non-(axable income aad expenses; and specilic
restriclions on the carry-forward of unused tax losses or unused tax credits. If o reliable forecast of taxable income
implies the probable use of a deferred tax asset, especially in cases where the asset can ke used without a time limit,
then the deferred tax asset is recognised in full. The recognition of deferred tax zssets thai are subject to certain legal
Or economic consiraints or uncertainlies is assessed by management on z case-ty-case besis on the basis of specilic
facts and circumstances.
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Debt instruments measured at amortised cost

Management’s analysis and intentions are confirmed by the business model of holding cebt instruments that qualify
to receive payments of principal and interest anly. and holding assets until the contractual cash flows from bonds that
are classified as debt instruments measured at amortised cost are collected. This decision is consistent with the current
liquidity and capital of the Company.

Term of lease contracts

In determining the lease term, management considers ail facts and circumstances that creale an economic incentive to
exercise an extension oplion ot not 1o exercise a termination option. Extension options (or periods after termination
options) are included in the lease term only if it is reasonably certain that the lease: nas been extended (or not
terminated).

(w) Uncertainty of accounting estimates

Tn preparing the financial statements, management makes a number of assumptions, estimates and presumptions about
the recognition and measurement of assets, liabilities, income and expenses. Actua! results may differ from
management assumptions, estimates and presumptions and are rately fully consistent wita sreviously assessed results,

In preparing the individual financial statements presented. significant management judgements in applying the
Company's accounting policies and the main sources of accounting estimation Jncettainty do not differ from those
disclosed in the Company’s annual financial statemems as of 31 December 2023,

Information on maierial assumptions, estimates and presumptions that have the mos: significant effect on the
recognition and measurement of assets, labilities, income and expenses is presented below.

Impairment of non-financial assets

An impairment loss shall be recognised for the amount by which the carrying amount of an asset or a cash-generating
unit exceeds its recoverable amount, which is ihe higher of its air value less costs to sell and its value in use.

In performing the 2024 impairment test for non-financial assets, management uses fair vilue less costs to sell, with
fair values determined by authorised valuers using measurement methods.

Flight vehicles are assessed on the basis of the analogue method. Management ard evalustors have taken into account
the current status of assets and data on their technical indicators. Correction faciors have been applied to best reflect
the market behaviour of potential buyers and to comprehensively address existing, market uncertainties. In view of the
economic situation in the aviation sector, the deteriorated global macroeconomic framework and geopolitical risks,
the actual results of a potential market transaction may differ and may require adjustmerts to the Company's assets in
the next reporting year.

Tnvestmenis in subsidiaries are assessed on the basis of the discounted cash flow method. In calculating expected
future cash flows, the Company's management makes forecasts and assumptions thal are largely dependent on
external factors and are outside the Company's control. These assumptions about the company's future cash flows
relate to future events and circumstances, with management laking into account the compenies' financial position and
performance. the global macroeconomic situation and potential ¢ffects on subsidiaries, including the economic
situation in the aviation sector, in which a significant proportion of the Company’s assets and leasing activities are
concentrated. Management and the valuer also delermine the appropriate discoumi factor for the purpose of
calculating the present value of those cash flows (see Note "1°). In most cases, the determinaiion of the applicable
discount factor assesses the appropriate adjustments in relation to market risk and asset-specific risk factors. The
actual results of a potential rarket transaction may vary and may necessitate adjustments to the Company's assets in
the next reporting year.

Inventories

Inventories are measured at the lower of cost and net realisable value, I detarmining net realisable value,

P
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management considers the most reliable information available at the date of the estimate.

Useful life of depreciable assets
Management reviews the useful life of depreciable assets at the end of each reporting periad,

As at 31 December 2024, management determines the useful life of the assets, which is the expected life of the assets
used by the Company. The carrying amounts of assets are analysed in note 13.

Meceasurement of expected credit losses

Credit Iosses are the difference between all contractual cash flows due to the Compaey and any cash flows the
Company expeets to receive. Expected eredit losses are a probability-weighted 2stimate of credit losses that require
the Company's judgement. Iixpected credil fosses are discounted at the original effeciive interest rate {or credit-
adjusted effective interest rate for purchased or originated credit-impaired financial assels). In measuring expecied
credit losses for 2024, management took into account the sectors in which debtor companses operate. the deteriorated
economic envitonment, including the rise in interest rates and the high level of inflation al international and national
{evel, and analysed the financial situation of debtois and their projections for future develoaments.

Fair value measurement

Management uses techniques to measure the fair value of financial instruments (i the absence of quoted prices in an
active market) and non-financial assets. [n applying valuation techniques, management shall make the best use of
market data and assumptions that market participants would assume when measuring an insttument. In the absence of
relevant market data, management uses its best estimate ol the assumptions that market participants would make,
These estimates may differ from actual prices that would have been determined in a Fuir market transaction between
knowledgeable and willing parties at the end of the reporting period.

Impairment of lease reccivables

Financial and operating lease receivables presented in the individual statement of Fmancial position as a net
investment in a finance lease are subject to impairment for expected credit losses based on the Company's policy. The
impairment loss amounts of lease receivables that the Company allocates to specitically identified exposurcs are
calculated on the basis of the management's best estimate of the present value of expected cash flows.

In estimating these cash flows, management makes assumptions about the financial pesition of the obligor and the net
realisable value of available collateral. An impaired financial asset is considered in tarms of its content, after which
the Company's management approves the assessment of the collection of cash flows from the financial asset.

The amount of impairment is the difference between the present amount and the regoveraple amount, representing the
net amount of expected cash flows, including amounis recoverable from guarantees and collateral, discounted with
the effective interest under the lease coniracts. except for the cases when the coniract is ulteady terminated, where the
discounting is done at the average interest rate on the obligations of the Company. Impairments are reviewed at the
date of each report in order to reflect the current best estimate,

IT a lease or loan is irrecoverable, it is derecognised against the related impairment provision. These leases are
derecognised upon completion of all necessary procedutes and determination of the amount of the loss.

[, in a subsequent period. the amount of an impairment (0ss decreascs and that ceerense can be objectively related to
an event that oceurred after the impairment was recognised {such as an improved credit rating, early repayment of
lessee’s obligations, availability of additional collateral), the impairment loss recognised beforehand is reversed by
adjusting the allowance account. The amaunt recovered shall be recognised in the result of the year.

5. Risks related to financial instruments
An entity shall be exposed to the following risks arising from the use of financial instrzrents:

+  credif risk
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+  residual value risk
< liquidity risk
+  market risk

This note presents information about the Company's exposure o each of the above risks, the Corpany's objectives,
policies and processes for measuring and managing risk, and capital management. Additional quantitative disclosures
are included in the notes to those individual financial statements.

Categories of financizl asseis and liabHities
The carrying amounts of the Company's financial assets and liabilities may be presented ia the following categories:
In BGN thousand 31122024 31.12.2023
Financial assets

Debt instrumenis af amortised cost:

Bonds - 2.736
Nef investment in financial leasing 33,199 35,235
Loans granted 27,215 10,594
Other debt financial assets 29,367 27.884
Cazh 123 131
89,904 76,580

Financial assets at fair value through profit or loss;
Equity instruments 3.570 3.576
3.570 3,576
Total financial assets 03,474 80,156

in BUN thousarnd

Financial lisbilities
Financial liabilities carried al amortised cost:
Bank and other loans

Liabilities to related parties F1X36H24 3RS

Ohligations to suppiiers and other obligations 38873 33.864
56,694 75,886
215,435 215,718

See note 3(p) for information on accounting policies for each category of financiz! instrumznt. The methods used to
measure the fair values of financial assets and liabilities carried at fair value are described in

Note 28, A deseription of the Company's risk management policy and objectives for financial

instruments is presented below.

a. Credit risk

The financial assets that potentially expose the Company to credit risk are primarily leuse receivables, assignments
and loan receivables. The company is exposed to credit risk in the event that custormers do not pay their debts.

Debtors or lessees of the Company may be affected by Tower liquidity, which in turr could have an impact on their
ability to repay their debts. Deteriorated operating conditions for customers {lessees) mey also affect management’s
cash flow projections and the assessment of the impairment of financial and non-finarcizi assets. To the extent that
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such information is available, management has appropriately reflected updated estirrates of expected future eash

flows in its impairment estimates.

Leasing Finance EAD is exposed to credit risk if a party to a contract is unable to pay in full its obligations on 2 due
date. Risk management is carried out under the control of Financial and Leasing Departments. The credit risk
exposure is managed by analysing the ability of lessees to service interest and prineipal payment obligations and by
continuously monitoring the net realisable value of leased property {collateral). The experis of Leasing Finance EAD
ensure that the net realisable value of the leased property is preater than the net receivable from the client at any time
during the lease term.

in accordance with the following leasing procedure there are the following authorized levels for approval of new
leasing contracts:

First level: up to EUR 150,000 funded amount;

Second level: more than EUR 150,000 up to an amount of EUR 2,000,060 funded amcunt,

Third fevel: over EUR 2,600,000 to EUR 5,000,000 funded amount.

In addition to the individual assessment of the credit risk of the exposure to a client, management also manages the
credit risk arising from the possible deterioration of the economic environment or a particular industry sector through
portfolio diversification.

A concentration of credit risk arises from customers with similar economie characteristics for whon changes in the
economy or ather conditions may simultaneously affect their ability to meet their obligativas,

An anzlysis of credit visk concentration is shown in the table below:

In BGN thousand 2024 Y 2023 %

Agriculture, hunting, forestry and fishing - - - -

Manufacturing 256 6.77% 3 0.00%

Trade, repair and maintenance of motor vehicles and

motorcycles, personal effects and goods for 546 t.54% 16 0.05%

household

Transport, warehousing and messaging 31,976 06,33% 34,874 98.93%

Other activities serving society and the individual 206 (1.52% 23 .07%

Households 215 0.35% 336 0.95%
33,199 100.96% 38,252 100.00%

The reported value of financial assets represents the maximum credit exposure of the Comypany.

As at 31 December 2024, the maximum credit exposure shall be constituted by the following financial assets:

kz BGN thowsand Gross Assets neither Assets past  Individuz?  Impairment Net

carrying past due nor  due but not impaireé carrying

amount impaired impaired assely amoung

Monetary 123 123 - - = 123
funds

Net mvestment in

financial leasing; 191 32827 {49} 32069

Natwral persons 240 53 - 183 {10y 230

Other financial assets
and receivables from 36,707 36,046 - €60 {124)
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refated parties s
Total 90,088 S6.415 33672

(183) 89.904

As at 31 December 2023 the maximum credit exposute is constituted by the foliowing financial

asgels;

In BON thousand Gross Assets Assets past Individually Impairment Ner
carrying ncither past due but not impaired carrying
amouné duc nor impaived aEsets amonnt

irapaired
. 131

Cash 131 131 i )

MNet investment in financial leasing

Legal entities 34.876 1,775 - 23, Hit (16) 34,860

375 133 - 222 {1 374

Natural persons

Other financial

assets and claims on 54.743 49,179 . 5,564 (184) 54,559

related parties

Total 90,125 51,238 38,887 {201y 89,924

As a result of ils activities. the Company is exposed to the residual value of the leased assets. In the event of non-
payment and seizure of assets under a finance lease or upon expiry of an operating lease, the residual values of the
assets may not be covered by a direct sale or re-lease.

The company manages the visk of residual value insulTiciency by requiring additional ollateral from lessees and/or
company or personal guarantees.

An analysis of the concentration of lease receivables by asset type as at 31 Decemiber is shown in the table below:

fn BGN thousand 2024 Yo 023 %
Passenger cars and light commercial vehicles 679 1.89%; 747 2.12%
Heavy goods vehicles 2 0.00% 1 0.01%
Industrizl equipment 254 0.75% 280 0.7%%
Aeroplanes 31,847 93.93% 33.586 95.27%
COther 476 1.43% 638 1.81%
Net investment in finance leases necessitates impairment 33,258 106.0G5% 33,252 180.00%
Impairments {59 (7

b. Ligquidity risk

Liquidity risk is the risk that the Company will encounter difficulties in servicing its financial obligations. The
Company's approach io liquidity risk management is te ensure, to the greatest exzent possible, that sufficient liquidity
is available to service its maturing liabilities under both normal and exceptional conditions withoutl leading to
additional losses or reputational risks.

Liquidity is monitored on an ongoing basis. Emergency tests are conducted with diffcrent scenarios covering normal
and adverse market conditions. The liquidity policy and the procedures for its implemeniation shail be approved by
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the management of the Company.
Maturity anplysis of financial fiabilities on residual contractual cash flows

The following tables present the undiscounted cash flows of the Company's finencial lakilities based on the carliest
possible maturity date, The gross nominal cash flow is the contractual undiscounted cash flow lrom the financial

liability or commitment thal includes principai and inierest.

As of 31 December 2024, the Company continues its efforts to reduce the maturity gap between its loan portfolio and
existing related party funding, thereby seeking to reduce the interest rate and liquidity risk io which it is exposed.

The 1ables below present an analysis of the Company s assets and liabilities by maturity seriod based on the agreed
maturities from the balance sheet date to the date of realisation of the asset or settlement of the liability:

n BON thousand Uptod 1-3 3-12 1-5 Over 5
menth months month YeRvs years
s Total

31 Decembeyr 2024

Assets
Cash 123 _ _ i} - 123
Net investment in financial
leases - - 1.138 32,001 - 33,199
Other financial assets - - 6,642 26,705 N 32537
Loans granted - - 25,221 1.944 - 27,215
Total Assets 123 - 33.001 06,350 = 93,474
Liabilities
Liabilities to suppliers and other
financial obligations - - 50,683 - - 36,683
Liabilities to rel s

iabilities to related parties 664 1,328 24,279 12,602 . 38.873
Bank and other loans [23 246 56,274 61225 - 119.868
Total liabilities 787 1,574 137,236 5827 215,424
Net difference {664} (L5374  (104,235) {15,475 - {121,950)
Cumulative difference {664) {(2,238) (106473 (121,930 - -

’ Moie
fn BGN thousand Upto 1 1-3 3-12 -3 than §
month months months Yesirs years Total

31 December 2023
Assets
Cash 131 131
MNet investment in financial i ) i i
leases - = 291 54,944 - 33,235
Other financiat assets - - 2,085 41,806 - 43,8591
Loans granted - - 1.093 v.501 - 10,394
Total Assets 131 - 3,469 86,251 - 89,851

Liabilities
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Liabilities 1o suppliers and other

financial obiigations - = 75,886 - - 75 886
Liabilities to related parties 664 1.328 8,108 23,704 - 33,864
Bank and other loans 111 222 54,384 535.693 10,623 121.033
Total liabilitics 775 1,556 138,378 74,457 10,623 230,783
Net difference (644) (1,550)  (134,999) 6794 (10,623)  (140,932)
Cumulative difference {644) (2,194) {137,183y (130,309 (140,932} -

e
o -
zQQ[/ -\*\, )
. \-" n
Cobiis J j

}

P 4
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c. Market risk

Currency risk

Leasing Finance EAD operates in Bulgarian lev {BGN) and eyro (EUR). The menagement considers that at the fixed
rate of the Bulgarian lev to the euro in force in Bulgaria, the Company is not exposed io adverse consequences of a
change in the exchange rate. The 1able below presenis assets and liabilities at book value, kroken down by cutrency:

In BGN thousand ] -

31 December 2024 BGN Euro Total
Assets 13 123
Cash Lo .

, . . . - 33199 33,199
Net investment in financial leasing
Other financial assets (cession claims) 29.367 - 29.367

2

Loans granted 27215 - 27.215
Financial assets at fair value 3,570 - 3.370
Total assets 00,262 33,212 93,474
n BGN thousand
31 December 2024 BCGMN Euvo Totai
Liabilities
Liabilities to refated parties 20,803 18,070 38.873
Bank and other loans 70.973 48,895 [19.868
Obligations to suppliers and other obligations 56.683 ] 56.683
Lease lability liabilities - -
Taotal liabilities 148,45% 66,965 218,424
Net Currency Position (88,197 (33,753 {121,950)
i BGN thousand
31 December 2023 BGM Eure Tokal
Assets
Cash 124 7 131
Net investment in financial feasing - 35,235 35,235
Other financial assets (cession claims) 20,157 1,960 30407
Loans granted 10,594 10,564
Financial assets at fair value 3.370 3.576
Total assets 43,451 37,202 80,653
M BGN thousand
31 December 2023 BGN Euro Total
Liabilities
Liabilities to related parties 15,794 18,070 33,864
Bank and other joans 47,293 58.675 105,568
Obligations lo suppliers and other obligations 75886 75,886
Lease lability liabilities - - -
Total liabilities 138,973 76,745 215,718

Net currency peosition {95.352} (39.543) {135,065)
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Teterest rate visk
Interest rate risk is the risk at which the value of financial instruments will change due to changes i market interest

rates or the interest costs and revenues of instruments with variable interest may change due to changes in the rate
chosen for the base.

Interest liabilities on loans received by the Company are linked to interest receivable from lessees and are in lower
values and percentages than current interest income. The Company's interest receivables are based on a floating
interest rate that takes into account changes in market conditions and are recalculated periodically - an update on a
semi-annuat and annual basis prevails. This implies that the carrying amount is very close (o their fair value.

d. Capital managentcent
The purpose of Leasing Finance EAD in capital management is 10 maintain a capite! structure that supports the
Company's ability to continue to be a going concern in order to continue to provide returns o the owner and benefits

to related parties. Net liabititics are defined as the sum of all loans less cash in cash and in a bank. Total capital is
defined as the sum of equity and et liabilities.

In BGN thousand 31122024 31122023
Type

Total debt capital, including: 215,435 215,718
Obligations to suppliers and other obligations 56,694 75.886
Bank and other loan liabilities 119,368 105.968
Liahilitics to related parties 38,873 33.864
Reduced by cash and cash equivalents {(R2hH {131)
Net debt capitsl 215,312 215,587
Total eguity 22,423 22,002
Teotal capital 237,758 237,649

Net debt-to-to-total equity ratio 0,906 0,967
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6. Interest income and interest expense

{n BGN thousand 2024 2023
Interest income on loans granted I,8§2 1,295
Interest income on financial leasing contracts 1,638 563
Fees under financial leasing contracis 17 15
Total interest income 3,488 1,873
X {6.883}) (6,304}
[nterest expense on borrowings
Fee costs for borrowings (410} (493)
Total intcrest expense (7.253) {6,797)
Total interest expense, net (3.80%) 4924)
7. Other revenue/{expenses), net
In BGN thousand 2024 2023
; ] 370
Revenue from sale of seized assets and assets of accused person -
Reperting value of seized assets sold (460} -
Profiti(Loss) on sale of seized assets {90 -
Revenue from the sale of receivables 9,788 15,745
Carrying amount of receivables sold (35,455} (15.872)
Profiti(Loss) from sale of receivables 4,333 (127)
Revenue from the sale of invesiments tn subsidiaries 5.800 10,000
Carrying amount of divesied investments in subsidiaries {4.432) {1,000
Profitifloss) from sale of investments in subsidiarics 1368 9,000
Exchange rate differences, net {73 28
Profit from ex post evaluations of financial instruments and {[04) 164
investment property ’
Revenue from operations in financial instruments {44) [7
Dividend income 50 62
Other. net 179 267
Accrued impaizment, net (2,542) {5.839)
Total ather revenue/expenses), net 3,087 3,572
8. Administrative expenditure
In BGN thousand 2024 2023
Malerial costs (1) %)
Expenses for extetnal services (2,011 {2,017}
Salaries and social expenses (533) {628)
Depreciation {5,824} 6.971)
Fees and commissions (N (12}
Other {167) {138)

Total administrative expenditure (8,600) {9,774)
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The cosis of external services consist of:

In RGN thousand 2024 2023
Adrcraft storage and maintenance costs (1144 {213y
Legal fees, audits, consultations, subscriptions and [T services 317 319
Insurance costs {415) (3913
Rent {75 (88)
Telephone. pastal and courier services (8 (3)
Other (47) 301
Total cost of exiernal services {2,011) (2,017)
9. Taxes
According to the Corporate Income Tax Act, the amount of corporate tax for 2024 and 2023,
10%. The tax expense/{income) is formed as follows:
i BGN thousand 2024 2023
Profit before lax 361 706
Tax rate 10% 10%
Estimated tax expense {36} (71
Tax effect of:
Increases in financial result for tax purposes (834) (13,003}
Reductions in linancial result for tax purposes 870 f4.775

Total tax expense/(incomie) -

As at 31 December 2024, the accumulated tax losses carried torward, which are deductible in subsequent repotting
periods. amount to BGN 527 thousand (2023: BGN 8.926 thousand). The compeny has not recogrised a deferred tax
asset on them as a result of an assessment of their potential futare realisation. The unrecoynised tax asset amounts ©
BGN 53 000 (2023: BGN 893 thousand). The right to deduct losses as at 3T December 2023 was extinguished in

2024 in the amount of BGN 70 000.

10. Cash
it BON thousand 31.12.2024 31.12.2623
Cash in bank accounts 123 131
Total cash 123 131

Cash holdings ave held in banks with long-term credit rating BB+ (BCRA) - BGN £23 thousaad.
In this connection the Company considers that cash is exposed o low credit risk.

Therefore the sxpected credit losses are not accrued in the individual financial statersents.

tt. Net investment in financial leasing
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In BGN thousand 31.12.2024 31122023
Gross investment in finance leases 36,962 43,780
Unrealised financial income {3.704) {8.528)
Net minimum lease payments 33,258 35,252
Impairment (59 (17)

Net investment in financial leasing 33,199 35,235

1n 2024, the Company gradually reduced its net investment in financial leasing by BGN 2.036 thousand compared to
31 December 2023,

Gross investment in finance leases is allocated as follows:

In BGN thousand 31122024 31.12.2023
Maturity up to | year ],]9? 291
Maturity from 1 10 5 years 33,765 43,489
Gross minimum lease payments 36,962 43,758

The net invesiment in a finance lease is allocated as follows:

Ir BON thousand 31.12.2024 31.12.2023
Maturity up to | year 1.197 291
Maturity from 1 to 5 years 32,06t 34,961
Impairment (59 (47
Net minimum [ease payments 33,099 35,235

The change in net investment in {inance leases for 2024 and 2023 is shown below:

in BGN thousand 2024 2023

Net investment in finance lease as of [ January 35,235 4,244
Prineipals of new lcases 390 34,337
Maturity capilal lease instaiments {4,836) (291)
Other amendments 2 409 (3,238)
Impairment (59 {7
Net investment in finance leases at 31 December 33,199 35,235

The movement in impairment of finance lease receivables is shown in the table befow:

I BGN thousand 2024 2023
Balance at | January (17) (186)
{Accrued)/Reintegrated for the year {42) 155
Other amendments - 14
Balance at 31 Gecember {59) {17)

Recovered impairments are the result of the write-off of receivables and the sale of reczivables wilh assignments,
Reintegrated write-downs are the result of recoveries or revisions to the amount of accrued write-downs on overdue
receivables as a result of circumstances indicating objective events leading tc a reduction in the loss from non-
recovery of receivables in fufl.

12. Goads
The movement in the goods may be presented as Tollows:

I BOGN thousand 3L12.2024 31.12.2023
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Balance at 1 January 2,157 4,025
Purchases 320 -
Assets seized 118 53
Carrying amount of goods sold {336) ()]
Impairment (135 (1.914)
Balance st 31 December 2,124 2,157

The year-end balance can be presented as follows;

In BGN thousand 31.12.2024 31.12.2023
Spare parts for aircraft 1,565 1.565
Helicopiers 368 503
Assets seized 157 53
Other goods 34 36
Total 2,124 2,157

On 1 Becember 2020. a purchase agreement was concluded under which the Compeny acquired ownership of 3
helicopter aircraft. As at 31.12.2024, the assets were not operationally leased (dry leass of airerafl). [n 2024, the
Company depreciated the aircraft to their net realisable value, determined by an independent licensed valuer's
valuation. resulting in an additional depreciation of BGN 135 000 (31.12.2023/ BGN | 914 000}

13, Fixed assets

Aeroplanes  Tramsporta tniangible- Ma:hinery, Cost of Total
and engines tion - Assets equipment acquiring FA
means of and other
ITA

In BGN thousand transport s
Reporting value
Baiance as at | lanuary 2024 114,876 708 543 284 23,454 139,865
Acquired assets - 114 - - 573 687
Assets derecognised - (265) - - - {265)
Decreases due to impairment (1,638} ] ) ) (436) (2,074
loss
Transfers and other " ()
amendments 3
paance sheetat 3t December 15238 357 543 243 23591 138212
Depreciation
Balance as a1 | January 2024 (15.895) {349) (481} {226) (169513
Depreciation for the year (5.639) (78} (37} (40 B (5.814)
Transfers and other 141 . _ ) 14§
amendments N
paance sheet at 3T December (5),534) (286) (538) 266) - 2629
Carrying amount

93,981 359 62 A8 23454 122,914

As at 31 December 2023

91,704 271 3

As at 31 December 2024 7 23,591 Hi5.588

As of 31 December 2024, the cost of acquiring Fixed Assets amounted to BGN 23,591 shousand, i.e. costs raised in
connection with the purchase, delivery, repair and airworthiness of 3 AIRBUS AZ 19-1 11 aircralt and 4 Airbus EC
. —_—-
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135 helicopters. In 2024, costs raised for the construction of a Training and CQualification Centre for Flight Personnel,

For 31,12.2024, the Company charged an impairment loss to “Afrcraft and engines anit accumulated *Acquisition
costs” totalling BGN 2,074 thousand (31.12.2023: BGN 3,668 thousand}. The cempany depreciated the aireraft to its
recoverable amount as determined by an independent leensed valuer.
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Aeroplanes  Transporta Irtangible Machinery, Cosi of Total
and engines tion - ASSCES equipment acquiring FA
means of and other
transport FTAs

In BGN thousand
Reporting value
Balance sheet as of | January
2023 152,609 600 428 284 24,851 178,772
Acquired assets = 108 L5 - 106 329
Assets derecognised - - - - - -
Reductions due 1o loss of (2,165) ) } . {1,503} (3,668)
value
Transfers and other changes {35,568) (35.568)
Baiance sheet at 31 } 5 5
December 2023 H4,876 708 543 284 23454 139,865
Depreciation
Balance sheet as of | January
2023 (F1118) (252) (418} {150} (11.968)
Depreciation for the year (6.620} 9N {63) {46) - (6,820)
Transfers and other changes 1.843 - - - - 1,843
Balance sheet at 31 = ) v _
December 2023 (15,805) (349) {481} {226) {16.951)
Carrying amount
As at 31 December 2022 141 491 348 10 105 24,851 166,804

98,981 350 62 58 23454 122,914

As at 31 December 2023

Fixed assets include cars and aireraft for which operating leases have been concluded. As at 31 December 2024, there
were 22 (2023: 47) operating leases in force. Acroplanes and aircrafi engines acquired and put into service in the
period 2017-2023, as indicated in the tables above. are leased out under an operating Jease (dry lease of aircraft).
Aircraft with a book value of BGN 93.981 thousand purchased with bank investment loans, are pledged as collateral
in favor of the banks.

The expected rental paymenis from the operating lease are as follows,

In BGN thousand 31.12.2024 31.12.2023
Upto | year 6,641 5,665
l to 5 years 51,095 36,993
Total 87,736 63,608

14, Right-of-use assets

Right-of-use assets are included in the net carrying amount of fixed assets in the individual statement of financial
position as follows:

In BGN thousand Cars Total right-of-use
assets

Giross carrying amount

Balance at t January 2024 23 28
Assets derecognised {23) {28)
Balance at 31 December 2024

Depreciation

Balance at I January 2024 {200 (201
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Depreciation for the year (8} [E3]
Depreciation of end-of-life
Balance at 21 December 2024 - -

Carrvying amount at 31 December 2024 - -

In BGN thousand Buiidings Cars Total right-of-use
assets

Gross carrying amount

Balance at 1 January 2023 2.036 28 2.064
Assefs derecognised {2.036) . {2.036)
Balanee at 31 December 2023 - 24 28
Depreciatien

Balance at 1 Fanuary 2023 (1,528} {1 (1,538
Depreciation for the year - {1t (1
Depreciation of end-of-life (508) (308)
Balance at 31 December 2023 - i 20) {20y
Carrying amount at 31 December 2623 H 8

15. Investment property

The Company s investment properties include land situated in the town of Pleven which is held for the purpose of
obtaining rental income or increasing the value of capital.

For information about determining the fair value of investment property, see Note 28,

The changes in carrying amounts presented in the statement of financial position <an be swnmmarised as follows:

I BGN thousand 2024 2023
Carrying amount as at | Janvary 204 246
Newly acquired assets: - -

- by purchase - -
Assets derecognised - -
Net gain on change in {air value - 18

Carrying amount at 31 December 264 264

Investment properties are pledged as collateral on bank loans received. For 2024. rental iacome of BGN 9 thousand
and direct operating expenses of BGN ! thousand (representing real estate tax) have been reported.

16. Investments in subsidiaries, associates and joint ventures

Investments in subsidiaries 12,125 12,335
[mpairment (607 (2003
Write-off on sale (4.37%) (1
Investments in associates 158 15§
Investments in joint ventures 30 30
7.331 12,313

tnvestments in subsidiaries as at 31 December 2024 shall be

- BGN 4,633 thousand or 100% of the capital M RENT EAD, a company registerzd in the Republic of Bulgaria,
mainly engaged in the leasing of asseis under operating leases. An amount of BGN 4,305 thousand represents the
acquisitien value of 100 % of the shares in the capitat of the subsidiary acquired in 2017, At its meeiing in December
2020, the Board of Dircctors decided on a capital increase with a cash contribution of BGN 350 thousand. As at 31
December 2024, the fuvestment in M RENT EAD amounted to BGN 4 653 thousand,

- BGN 2,200 thousand or 100% of the capital of Fly Lease EOOD, according to a cont:act for the purchase and sale
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of ordinary registered shares representing 20,000 /twenty thousand/ shares with a nomitz! value of BON 110 each.

- BGN L1 thousand or 100% of the capital of Hems Air EQOD under a contract for the purchase of all shares in the
registered capital of Hems Air EOOD {(formerly Darik Sky), representing 13 000 (thirtean thousand) shares with a
nominal value of BGN 180 each or a total nominal value of BGN 2 340 000, representing 100% of the capital of the
company at a price of BGN 450 000 and the available cash or a total sale price of BGN Y80 504, As of 31 December
2019, a decision was taken by the Board of Directors to depreciate the investment ia the amount of BGN 100
thousand. On ¢ August 2021, a decision was taken by the Board of Directors 10 increase the capital of Hems Air in
the amount of BGN 137 160, In 2023, the investment in the subsidiary was inpaired i1 the amount of BGN 200
thousand. The carrying amount of the investment in Hems Air EOOD as at 31 December 2023 was BGN 618
thousand. In 2024, a new depreciaifon of the investment was made, amounting to BGN 507 thousand, bringing the
carrying amount of Hems Alr EOOD as at 31 December 2024 to BGN 11 thousand.

- BGN 2046 thousand or 1% of the capilal of New Web Market EAD under a contract for the purchase and sale of
all ordinary registered shares in the capital of New Web Market EAD, representing 50 000 (fifty thousand) shares
with a nominal value of BGN 1 each, representing 100% of the capital of the Company al & price of BGN 206 339,38
- BGN 48,000 or 95% of the capital of Aviation Training Academy AD - Estzblishment of the Company in 2021,
representing 47,500 Horty-sever thousand five hundred/ shares with a nominal value of BGN t each. 5% of the
capital of Aviation Training Academy AD - Establishment of the Company in 2021, reprasenting 2 500 /two thousand
five hundred / shares with a nominal value of BGN | each owns Finance Info Assistance E00D.

~ BGN 23,0600 or 100% of the capital of Keti Travel EOOD - under an Agrecment for the purchase and sale of all
ordinary registered shares in the capital of the Company, representing 50 /fifty/ shares with a nominal value of BGN
100 each. constituting 100% of the capital of the Company al a price of BGN 235,000.

On June 26, 2024, with a protocol of the Board of Directors. a decision was taken to scil 100% of the capital of LF
Imoti EQOD to CM Green Energy Fund AD. As a result, the investment of BGN 4,373 tiucusand was written ofT from
the financial statement of the Company.

On 2t December 2023, a Share Transfer Agreement was concluded between Leasing Finance EAD and Chimsnab
Bulgaria AD concerning the subsidiary M INS EQOD Skopic. The acquirer of the shares of Chimsnab Bulgaria AD,
acquired all the shares at a price equal to the capital. or EUR 5,000 (BGN 10,000),

Investments in associates as at 31 December 2024 are:

- BON 158,000 - 24.26% of the capital of Finance Assistance Management SIPC, registered in the Republic of
Bulgaria, a special purpose vehicle related to purchases and sales of receivables. The zmount of BGN 227 thousand
represents the acquisition value of 36% of the shares of the company's capital upon its establishment. The other
shareholder in the company is the parent company Finance Infe Assistance EQOD, The capital of the Company was
increased in 2019 in the amount of BGN 52 thousand; In 2021, 69 780 shares were sold for a total value of BGN 69
780. As of 31 December 2024, the book value was BGN 158 000, with the Company owning 24.26 % of the
Company’s capital.

The invesiment in joint ventures amounting to BGN 3( thousand represents 25% rarticipation in Maya Residence
Association. The company does not exereise control over the association.

I7. Loan receivables and other debt financial assets

I BON thousand 31.12.2024 31.12.2023

Cession receivables

Principad claims 9.861 13.088

Interest receivable 6.938 6,483
Loan receivables

Principal claims 556 663

fnferest receivable 24 7
Claims under a contract of sale of a subsidiary N [0.000
Operating lease receivables 2,991 1.959
Debt instruments - 2,736

Impairment acerued (124) {164}
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Net carrying amount of other financial assets 20,246 34,772

The recejvables are from unrelated parties and arose under contracts concluded for inferest-bearing cessions and
loans. They are remunerated at market interest rates between 3% and 6.5%. The majority of the receivables are
guaranieed by related parties of the Company, which provide 100% coverage of the ainoimts due in case of default.
Therefore, the management of the Company assumes that the risk of default under facse contracts is negligible and
has not charged impairment for expected credit losses on guaranteed receivables.

As at 31 December 2022, the impairment charged for expected credit losses on unguaraniead receivables amounted to
BGN 124 000.

18. Deferred tax assets

Deferved Tax Movement for 2024

Temporary Sifference, unused A December 2023 31 December 2024

tax increase redection
Tax Tax
Fax Tax tempovar tempora

{osses, unused tax credits temporary  Deferred temparary Deferred ¥ Delerved rv Deferred

differcnce tax difference tax differenc {ax differenc tax

e 3

Deferred tax assets
Depreciation 4,958 496 . R " - 4,958 496
Total deferred tax assels

4,958 496 N N i 4,958 496
Deferred taxes {net) 4,958 496 - - = - 4,958 495

Deferred tax assets in the amount of BGN 496 thousand were charged on a tax temporary difference in the amount of

BGN 4,938 thousand, representing the difference between the accounting and tax. book vaiue ol the depreciable fixed
tangible assets of the Company.

1%, Financial assets at fair value through profit or loss

I BGN thonsand 31.12.2074 31.12.2023

Financial assets at fair value through profit or loss

Equity insiruments 457 1.533
Units of mutual funds 2113 2.041
3570 3,576

Short-term financial assets are measured at fair value deterinined on the basis ol excharpe guotes af the date of the
individual financial statement. Gains and losses are recognised in the statement of comprehengive income on ling
“Other income/(expenses), net™, For information on the determination of fair valie, see Mote 28.

20. Other assets

in BGN thousand

313822024 31.12.2023
Prepaid amounts for deliveries under contracts 9,500 5,620
Prepaid expenses 241 316
VAT to be refunded 33 73
Guarantee accounts and other 36 240
Impairment acerued {23 (48}
Total 14,088 6,201

The prepaid amounts for delivery under contracts are mainly an advance paid lor an aviation simulator - a simulator

amounting to BGN § 803 thousand, according to an agreement concluded in 2023 Manegement expects the contract
10 be finalised in the next reporting period,

\\\, p
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21. Assets classified as held for sale

On 26 June 2024, a Subsidiary Sale Agreement was concluded between Leasing Finance EAD and CM Green Energy
Fund AD. The object of the deal is LF lmoti EQOD, which was sold at a price of BGN 5,800,000, The company
reported a profit of BGN 1,368,000,

As of 31.12.2024 Leasing Finance EAD

I BGN thousand 3122024 31.12.2023
Investments in subsidiaries 3492 -
8492 . -

The assets classified as held for sale represent BGN 8 492 000 — 100% of the subscribed share capital of Auto Ite_llia
EAD. a company tegistered in the Republic of Bulgaria. The investment is heid for sale in the next reporting period.

22. Obligations to suppliers and other obligations

In BGN thowsand 3.12.2024 3L E2.2023
Obligations to suppliers 18,872 31,913
Obligations on advances received from customers 5.791 17,842
Maintenance reserve of aircrait 27,172 21,927
Lease obligaticns - 8
Remuneration obligations for staff 3 9
Other liabilities, including guarantees 4.828 4.167
Total 56.694 75,886

Liabilities on advances received from customers in the amount of BGN 5.791 thousard (51.12.2023: BGN 17,842
thousand) are advance payments received under preliminary contracts for the puichase and sale of company shares of
enterprises.

Other liabilities include open repe amownts.

The accumulated amounts for Maintenance reserve of aiteraft in the period 2017-2024, tilling BGN 27.172,000, are
related to the contracts for operating leasing of afrcraft (dry lease of aireraft) concluded in the period 2017-2024, The
amounts accunulated are for five aircraft and ten afrcraft engines that have been put into operation and are used by
the lessee. Maintenance reserve amounts are determined on ihe basis of tlight hours and cycles for the relevant month
of aircraft and engine operations. The amounts are set aside in separate funds and will be used for the maintenance of
aireraft and engines, If unspent funds remain in the individual funds afier the ex piry of the lease terms, they will be
retained by the Company. The funds received by the jessee for the Maintenancs reserve of the aireraft and engines
shall be accumulated in a separate current account of the Company established for this purpose and may not be ysed
for purposes other than maintenance of the aircraft and engines.

z2.1. Lease obligations
In BGN thousand 3122624 31.12.2023
Liabifities under lease agreements - non-current portion - 3
Liabilities under fease agreements - current portion - 3
Obligations under lease agreements - 8

In 2024, the Company terninated the car rental contract. Except for short-term I2ases and leases of low-value assets,
each lease is reflected in the individual statement of financial positien as a right-of-use asset and a lease obfigation.
Variable lease payments that do not depend on an index or variable percentage (for example. lease payments based o~
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a percentage of the Company's sales) are excluded from the initial measurement of the lease liability and asset. A
company classifies its right-of-use assets consistently in its property. plant and equipment (see note 13).

A lease agreement for 2 property on Shvnitsa Bivd. was terminated in 2023_In connection with the termination of the
contract duting the period, all transactions related to the derecognition of the obligation under a lease and the right-of-
use asset are accounted for.

23, Bank and other loans

Bank/Creditor Authorised Currency 31.12.2024 31122023
size

In BGN thousand

Targeted loan 68.454 EUR 48.004 57.413

Bank loans 46,929 BGN 26,423 24.504

Legal entities 62,635 BGN 45,441 24,051

Total 178,018 119,868 195,968

On 4 April 2022, Leasing Finance concluded a loan agreement as a borcower with Prudentia S.A.R.L Luxembourg. a
lender in the amount of EUR 33 million, wiih a final maturity date of full repayment of & fune 2029 and an interest
rate of 4.6% per annum. According to the repayment schedule. the principal is due every twelfth month until the end
of the maturity of the loan in equal instalments of EUR 5 million, interest is dve ot a monthly basis. The loan was
granted for the purpose of purchasing aircraft.

The terms and conditions of the bank loans received are:

- UniCredit Bulbank AD - date of conclusion: 31 March 2017: authorised amount: up o BGN 21,574 thousand: last
instalment due date: 7 October 2025 interest rate - ADT + 4.082%, min. 4.23%: repayment - monthly: type -
investment for the purchase and repair of aircraft and engines. The loan principal obligation amounts to BGN 2,016
thousand. of which BGN 2,016 thousand is the current part. The loan is secured by a pledge of receivables under
leasing contracis and aircrafl in favour of"the bank.

- UniCredit Bulbank AD - date of conclusion: 5 May 2017; authorised anount: up to BGN 2,000.000: fast

instalment due date: 31 May 2024; interest rate - ADE + 2%; repayment - monthly: type - investment for the purchase
of assets for financial leasing. Completed in 2024,

- Texim Bank AD - date of conclusion: 2 September 2022; authorised amount: BGN 650 000; last instalment due
date: 20 November 2027; interest rate — gross interest rate + 1%, total agreed rate at the time of granting the loan is
3.5%; repayment - monthly: type - working capital . The loan principal obligation amourts to BGN 309 thousand, of
which BGN 130 thousand current part and BGN 379 thousand non-current part. The loan is secured by a pledge of
receivables under financial leasing contracts.

- Texim Bank AD - date of conclusion; § June 2023; authorised amount: BGN 330 000: last instalment due date: 28
May 2028: interest rate - BIR + 0.3%, the total agreed rate at the time of granting the loan is 3.5%: repayment -
monthly: type - working capital . The loan principal obligation amounts to BGN 3567 thousand, of which BGN 166
thousand current part and 3GN 401 thousand non-current part The loan is secured by a pledge of machinery.
equipment and equipment, means of transport and receivables under financial leasing coniracts.

- - CCB AD - date of conclusion: & November 2021; authorised amount: BGN 1.445 thousand: last instalment due
dale: § November 2031; interest rate - variable interest rate. calculated as the sum of Reference Interest rate on loans
to corporate clients plus a margin of [.41%, but not less than 2.2%; at the date of conclusion. the variable interest rale
is 2,2 %: repayment - 120 months, 12 months grace petiod, then monthly; typ: - for the purchase of 100% of the
shares of LF [moti EQOD and financing the acquisition of real estate. The loan principal obligation amounts 0 BGN
1.042.000, of which BGN 151,000 is the current part and BGN 891,000 is the non-currert oart. The loan is securcd by
a pledge of real estate. as well as by contracts of guarantee from related parties.

- -CCB AD-Overdratt-date of conclusion: 23 March 2021; Permitted lmit: BGN 2,430 000: iast instalment due .-

“lcogus)
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date: 23 March 2026; interest rate - variable interest rate, calculated as the sum of Refezence interest rate on loans o
corporate clients plus a margin of 1.41%, but not less than 2.2%; at the date of conclusion, the variable interest rate is
2,2 %: repayment - monthly interest; type - overdraft. The loan is secured by 1.000 shares of the capital of the
subsidiary M Rent EAD, plots of land of the Company, as well as contracts of' guaantee and pledges of shares of
related parties of the Company, and a pledge is also made on aircraft.

Loans to legal entities with a book value of BGN 45,441,000 as of 31.12.2024 heve market interest rates between 3%
and 6%. They are leased for investment purposes. for the purchase of shares traded in repo transactions, for the
purchase of assels that are leased cuf under a finance lease and for the purchase of assels hat are leased out under an
operating lease,

24,  Share capital

The share capital of the Company as of 31 December 2024 amounts to BON 32,577 thousand and is fully paid up.
distributed in 425,564 shares with a nominal value of BGN 93,

The sole owner of the capital of the Company since 2016 is Finance Info Assistance EG0OD.

25.  Transactions and estimates with related parties

Related parties are those persens who exercise control over the Company, joirt contral or significant influence in
making financial or operational decisions, as well as enterprises in which persons of ta¢ Company's key management
personnel have an interest allowing them to exercise control, joint control or signilicant influence over such
enterprises. Affiliates of the Company include owners, subsidiaries and associares, key management personnel, and
other affiliates under common control.

In 2024, the accrued and paid income of key management personnel amounted to BGN 205 thousand,

Transactions and estimates of recsivables from and payables to related pariies as at 31 December 2024 and 3|
December 2023 are shown in the following tables (in BGN thousand).

25.1. Deals and estimates with owners

Accounts with Owners 31.12.2024 31.122023
BN T o6 BGN {006
Borrowing liabilities [9.615 21,641
Interest payable 35 298
Other {iabilities (cession trade payables) 14,184 -
Total Kabilities to owners 33,834 21,939
Finance lease receivables ! 18
Lean receivables - 465
Impainnent accrued - {1
Total receivables from owners 1 482
Deals with Owners 2024 2023
BN T oo BGN {008
Interest expense 1,399 1,333
Borrowings 1,697 781
Repaymenis on loans received 3.724 2,770
Operating lease income - 3
Interest income on a ioan 18 11
Loans granted 1,482 1.035

Repayments on loans granted 1,934 6.48%
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Interest paid on loans received 1,378 1,228
Receipts from customers 69 -
Payments to suppliers 2,671 -

The carrying amount of liabilities to owners shail be taken as a reasonable estimate of their fair value.

Liabilities to owners are under the following contracts:

- under a loan amounting to BGN 23,909 thousand is only for principal and is a remainder of what was
transterred upon the acquisition of the Company's shares in 2016, its obligation under a bank ivan received from
Piraeus Bank S.A., London Branch. Afier the transfer, the obligation continues 1o be seriunerated with interest at the
amow of SIMEURIBOR + 2%. With an annex from 2023, a final maturity dats for repayment of the obligation in
monthly instalments was agreed by 30 April 2027 and the principal due on 31 Decernber 2024 was BGN 18.070
thousand.

- under a 2023 loan agreement of up 1o BGN 1 500 000, an annual interest rate of 4.5 % and a repayment
term of 31 December 2024, The principal amount due as at 31 December 2024 is BGN 0 020 — a Joan repaid
- under a 2017 loan agreement of up to BGN 10 100 600, an annual intecest ratz of 6.9 % and a repayment

term of 3§ October 2024. The principal amount due as at 31 December 2024 is BGN 0 G049 — a Toan repaid

= under a 2018 loan agreement of up to BGN 5 000 000, an annual intzrest rate of 6.3 % and a repayment
term of 5 November 2024. The principal amount due as at 31 December 2024 is BGN 0 090, a loan repaid

- under an agreement of 6 February 2024 for a loan of BGN 2 000 000, an annual interest rate of 5 % and a
repayment term of 31 December 2024, The principal ameount due as of 31.12.2024 is BGN 1.545 thousand

- under an assignment agreement dated 29.12.2023 between Next Generation Consult AD and Bulgaria Air
EAD for the sale of invoiced receivables,

Claims on owners are current frade receivables.

25.2,  Transactions and accounts with subsidiaries

Accounts with subsidiaries JLhz024 31,12.2023
BON T 0060 BUN [ 000
Borrowing payables 4,377 2,090
Other liabilities 5 .
Total liabilities to subsidiaries 4,582 2,000
Loarn receivables 33,907 19,079
Other claims 2.430 -
Total claims o subsidiaries 36,337 19,079
Transactions with subsidiarics 2024 2023
BON oo BGN [ (6
[nterest expense 119 81
Borrowings 2,500 -
Borrowing payments - 181
Interest income 997 367
Loans granted 19,232 3876
Repayments on loans granted 1.804 443
Interest paid on loans granted 8o 5

Interest paid on loans received 132
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Carrying amount of liabilities on loans received fron subsidiarizs shall be accepted as a
reasonable estitmate of their fair value. Loans are remunerated at market interest rates.

Claims on subsidiaries as at 31.12.2024 on loans granted amount to: principals — BGN 33,187
thousand; and interest of BGN 720 thousand. The loans were granted at market interzst rates,

258.3. Transactions and accounts with other companies under
common control
Accounts with other companies under common control 31802024 31122023
BOCN 1000 BON T 000
Borrowing payabies 4535 9.835
Other liabilities 2 -
Total lizbilities to other companies under common control 457 9,835
Loan receivables : 161
Interest receivabie : 9
Total claims on ether companies under common ¢ontrof 170
Transactions with other companies under common conirol 2024 2623
SON 1060 BON [ 0
Borrowings 5,423 9,031
Borrowing payments 244) -
interest paid 307 =
Interest expense 351 -
Interest income 63 .
Other revenue 4
Other expenditure b .

Liabilities to other companies under common contrel are under & 2022 conlract for a loan amounting to BON 748
thousand. an annual interest rate of 3.0% and a repayment term of 29 November 2025 The principal due as at 31
December 2024 amounts to BGN 448 thousand.

254, Transactionss and accounts with associated companies

In 2024, the company received a dividend from an associate com pany, Finance Assistance Management SIPC.
amounting t¢ BGN 60 (00.

Leasing Finance EAD also announces a BGN 1 000 debt from Maya Residence.

26. Reconciliation of Liabilities arising from financial activities
In BGN thousand Borrowings and loans

Carrying amourt at 31.12.2023 140,648
Changes due 0 cash flows from financing activities

Proceeds from loans and borrowings received 38,506
Payments on loans and borrowings received (25.5343)
Interest paid on loans and loans (5,987)

Total changes due to cash flows from financing activities
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Other, non-monetary amendments

Carrying amount at 31.12.2024

In BGN thousand

Carrying amount at 31.12.2622
Changes due to cash flows from financing activities

Proceeds trom loans and borrowings received

Payments on loans and borrowings received

Interest paid on loans and loans

Total changes due to cash flows from financing activities
Other, non-monetary amendments

Carrying amount at 31.12.2023

27, Contingent assets and liabilities

(2.218}

145,406

Borrowings and loans

129,017
33.151

{23.346}
(5.504}

7.390

140,648

The company is a party to various legal praceedings brought against lessees with arrears, Details of these cases are
not disclosed hiere In order not to disclose information that may affect their outeome or that may be misused by third

parties.

28. Fair value measurement

Financial assets and liabilities measured at fair value in the individual statement of finanzial position are grouped into
three level according to the tair value hierarehy. This hierarchy is determined o1t the bazis of the significance of the
inputs used in determining the fair value of financial assets and financial liabilities as follows:

- I level: market prices (unadjusted) in active markeis for identical assets or liabilities:

- 2 level: inputs, other than market prices included at Level |, that can be ohserved with respect 1o an asset
or liahility, either directly (ie as prices) or indirectly {ie on a price basis); and
- 3 level: inputs to an asset or liabi)ity that ere not based on observable marker cata,

A financial asset or liability is clagsified as the lowest level of significant input used to deermine its fair valoe,

31 December 2024 Note Level 1 Level 2 Level 3 Total
BGNTO0D  BGNI1G BGN1000 BGN 1 00D

Financial assets

Exchange traded securities 19 1.457 - - 1,457

Shares of contracted funds 19 2,413 - - 2,013

Fair value 3,570 - - 3,57

Non-financial liabilities

Investment property 15 - - 246 246

Fair value - - 246 246

31 December 2023 Note Level 1 Level 2 Level 3 Total
BGN 1 000 BON 1000

BGN 1000 BGN.1.000




Leasing FINANCE EAD

Notes fo the Individue! Financial Statements

Financial assels

Exchange traded securities 16 1.535 - - 1,535
Shares of contracted funds 19 2.041 - - 2,941
Fair value 3,576 - - 357

Non-financial liabilities

Investment property 15 - - 246 246

Fair value - - 246 2406

Determination of fair value
The measurement methods and techniques vsed in determining falr value have not changed compared to the previous
reporting period,

a)} exchange traded securities

All matket-traded equity instruments are presented in BGN and are publicly traded cn the stock exchange in the
Republic of Bulgaria. Fair values were determined on the basis of their exchange-sell prices at the reporting date.

b} units of mutual funds

The fair value of the units is determined using the redemption prices published at the end ol the reporting period.

29, Effects on the company of climate issues

No direct and indirect effects as well as possible impacts on the Company's activities from the Paris Agreement and

the European Climate Act are expected. No actions have been iaken by the Company (o identify and resolve issues

related to climate change, no commitments have been made and no significant impacts on (he Company are expected,
30. Events after the end of the reporting period

MNo corrective events or significant non-adjusting events occured between the dale of the financial statement and the

date of its authorisation for issue.

31. Approval of the financial statement

The individual financial statement as at 31 December 2024 (including comparative in‘ormation) was approved for
issue by the Board of Directors on 20 March 2025,

I, the wndersigned, Desislava Milenova Toteva, do hereby certify ihe correctness of the
trar;f.sl_uanon d§ne gy me from Bulgarian into English of the atidched document: 7
Individual financial stdiement. The ranslation éonsists of 60 (sixiy) pages.

Transiator:

Desislava Milenova Toteva
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JTHIHAT OHHARC EAX Hrousudvanen Joxaad 3a deinocnima
3a zoQunama, npurncueawe ne 31 dexemepu 2024

VHIMBUITY AJIEH AOKJIAJL 3A JEMHCGCTTA HA JIH3HHT GHHAHC EAJ 3A 2024
rOAMHA

Hacronmuar Munusuiyaner fokian 3a JefirocrTa Ha JpyMecTsoto € HITOTBEH 3 ChUTBETCTBHE C paznopendbuTe Ha
Fnasa cefiMa OT 32KOHA 32 CHETOBOMCTBOTO ¥ WIHCKBAHAATA Ha THPrOBCKWSA 3AKUH.

VBInBRAY2IEHST SOKIAN 33 AeimocTTa ¢ mpwet ¢ FpoTowonm or 20.03.2025 r. s CreeTa Ha AMPEKTOPHTE Ha

JpyxkecTBOTO,

ONVCAHHE KA JERHOCTTA

Jlusunr durasc® BAJ (MpyxecTeor0) € PErHCIPHPAR0 CHIACHC THPrOBCIOTO 32KOHONATCACTE0 HA PenyGnnxa
Brnrapus ma 27 gexemspr 2004 r. mo dip Me 13716/2004 r. ¢ rppeOHATATHC HAAMEROBAHHE Hupeoc Jimsuar
Boorapya® AJl Ha 2 ronu 2012 1. B dpyxecTsoTo ce isnpat , [Iupecc Asro JTusHer Br.arapun” EAL u ,IIupeoc Beer
Jusunr® EAJT Ensonsyen coGeTeRvK Ha kannrana Ha Jlpyxectsore ¢ ,Dunanc Hapo Acucrane” EOOMN, cuntano o1
3 asryer 2016 T, {narata Ha snucsane s TP). o 3 asrycT 2016 r. coGcTBeHMUM HA KATIATATA Ha Jpyxecreoro ca ,banka
Tlapeoc” CA, Trprus ¢ 95% yuactue u ,Banxa TTnpeoc Bearapua AJ[ ¢ 5 % ywacree. Ha 3 asryct 2016 r.8TPe
BIIMCAH& H TPOMAHA B HaMMEHOBaHHETO Ha Jpyxectporo Ha ,Jimsumr ®unanc” EAJL JpyxecTBOTO MMA ampec Ha
yrpapnenue — rp. Codws, pafion Jlozeren, Gyn. Uepuy spex MNe 33, puwican B TP na 6 goeMBpa 2018 1.

[peqMeTsT Ha AeFHOCT Ha JpyKecTBOTO IO perucTpalts &: [Ipuaodrsane Ha HPSATPKATHA ¥/ HIY JIAROBH YJacTHA B
ADPYTH THPTOBCKH ADYHCCTEA, BRIKYHTEARD H yIIpashctHe Ha LANOBH YYACTHA B TawHia ApyEeLTsa, BENHQYHTENHO W
TAKB2 CBC CTATYC Hi KPSHUTHA WHIX Ha JUHAHCOBH HHCTHTYIHE; OTTYCKaHe Ha KpPC.IFTH ChC CPefCcTBa, KOHTO He Ca
HalpaHu qpes my0mraH0 NPWBIHIaHS Ha BJIOFOBE MM NPYTH BBICTAHOBHMM CPEHCTBA; TSPTORHA ¢ HOABIKHMH HMOTH;
cTponTensHa NeliHOCT; OTA2BaHE IO HAeM; YNPABICHKE Ha IPOSKTH; KOHCYITAHICKE jleRHOCT, BKIIOHHTENHO H TaKkaBa B
ofimactTra Ha CASAKHTE C HEHBIMKMMH UMOTH; OTISDATHBEH It (BrIHEHCOR JIM3WHT Ha ZBHMKHMH BEIIK W HEABIHMMHA HMOTH,
OPrafH3NpaHe HA CUETOBGAHO OTUYHTAHE M CBLOTABAHS Ha (UHAHCOBH OTHETH 00 peHa HZ TBProBCKMA 3aKOH;
npHAOGHBAAE Ha BIEMAHMA TI0 KPSAHTH W apyra dopma ua (umascupare (Gakvopunr, GopHeTHHT H APYTH);
TApaHHMOHHY CASAKH; ThPTOBCKO NPEACTASUTENCTED HA MECTHH H YYMKISCTPAayHK (HIWIECKH K WOPHIWYECKH HHLA;
l'lpHI[OGHBaHB H2 HEHHH KHW¥A H JAI0BE C RHEOCTHIHOHEA UeX T CBOC HMe M 38 CBOR OWETKA U CEC ¢oOCTBEHR CPLAcTea,
BIUTIQHHTEIHO TPH M3MBIHCHNC D0 OTHOMIEHHE Ha cBok ofesticuens nim Heobeinedsi aseMalia ¥ NpeArpHEMane Ha
OpYTH NONXOANUI AeHCTBHY 33 3auiMTa Ha CTOHHOCTTE HA NHBeCTHUMHTE ci Tlpes 2024 r. nefiHocTTa Ha dpyMecTBOTO
BICIIOYBA OCHOBHO QUHAHCOB H ONEpPAaTHBEH THIWHT, TPEOCTABAHE HA 3AEMHM CPeLC1ni, CKINOUBAHE HA AOTOBODY 34
LEeCHH ¥ npoaax6a Ha HHBECTULMH,

HpyxecTBOTO € PETHCTPHPEHO kaTO PHHAHCORA aucTAaTyIHS o i 3a or 3KH o e shimcano B perucThpa wa BHB aa
MAAHCORMTE HHCTHTYUMH NOI per. HoMep BGROOLRL, Br3 ocwosna ua Jaropest Ha 515 ¢ Ne BHB-61708/03.07.2015
(npesw ToRa ch¢ 3anioren PH22-0767/31.03.2010).

HpyxecTBoTO He € MyGmudHo 1o eMrehIa Ha 3K, Kem 31 mexemspH 2024 1, JIpyikecTBOTO HAMA PETHCYPHPAHH

KJIQHOBE B CTparara H yxGHHa,

HPETJIE] BA AEMHOCTT A
Pazeurue ¥ pe3yRTaTH 0T AeHHOCTTA HA IPEANPHATHETO

ITopr(pem!‘m‘ OT IH3HHTOBAHK aKTHEW € CWIAC ﬂHBCpCH(bHL[HpaH H €& CBCTOY OT HSIBMXHMFK WMOTH, TPAHCIMOPTHH
CPEACTBA, OCHOBHO BBIMYXONNABATEIHH CpEeACTRA - CAMONETH M XCHHKOTTEpH, RaKTO ¥ JIGKH aBmmoﬁmm,
CENCKOCTOTIAHCKA TEXHHKR, TPOMSBOACTEEHO M TEXHOIOTHYHG oﬁopynaanc.

Tlpes 2024 r. ApymecTsOTO HAMa CEPHO3HA NPOMAHE B CTORHOCTTA Ha MHBECTHIMATA 118 (MHAHCOB TH3HAT COPAMO 31
asxemepy 2023 1. Tlpes QpHraHCOBaTa rOMEA C2 CKITIOHEHH YeTHPH HOBW JOTOBOPA 34 (JAKAHCOB JIRMHT,

IMpes 2024 r. HAM2 H33€TH AKTHBH [0 JHIUHIOBH DOTOROPH, 13 CHUMA MEPHOH o4 PealinIHpAaHK TPoHak0H Ha 9eTHPH
BEPHATH ABTOMOOKNA OT ONEPATHBEH MMINHT B pazMep Ha 26 xWa.ms.

Itpes 2024 r. Tusurr Quaanc EAL e npuaobun 100% or kanmrama Ha AyTto Hranma EAM Ha croliHocr 8 492 xun.is.,
KATC HHBCCTHIMATE & MPEACTABEHA B Bananca, KaTo aKTHBA apikany 33 npofaxta kry 31.12.2024 1.
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Ilpes 2024 r. HpyxectroTo € 00e30eHAN0 MHBECTHUNATA B KBIIEPHOTO ¢ apywestbo Xemc Ep EQQOJI. PaaMmephr Ha
obesueHxata ¢ 607 xwnicsa.

Lipes 2024 r. Hpymectsoro ¢ ofe3UeHANC CBOH aKTHBH ~BA3AYXOMIIABATEIHH CPELCTRA THI CAMONETH B pasuMep a 2 065
XHIL.IEBa ¥ THE XeMUKONTEPH B pasMep ka 144 xwnsepa.

Ha 26 rom 2024 1. cerracho comoded Horosop 3a npogaxGa Ha Apy#ecTBeEH parose Mexay Jiwznnr Quranc FAI n
KM I'pehix Enepmxn poug AJl, ¢ obexT Ha caenxata JIG Hmorr BEOOX, JprepHCTe APYKECTBO Belle Tponadeso Ha
uera 5 800 xwm, mesa, wato Jhmuer ®rranc EAL oryete meyanGa B pasMer Ha § 365 XL fepa.

Ha 28 roam 2024 1, se crmoun 5oroBop 3a nokyrko-npoRax6a Ha axunn mexay Jhuapur Gunanc BAJ u Anto IOuHOR
EAJ] ¢ ofiexr na cienkata Ayro Hranug EAJL. lerata sa coenkata e opMapasa o1 158 KOMIIOHEATS;

.32 mpunofiusane na coficreerocrra Ha 815 703 /OCEMCTOTHH W RETHAZOCET XMWLAAM CEZEMETOTHH ¥ TpH / Gpos
NOHMEHHN aKUAN ¢ UgHA Ha npagobueate Ha obina croftaoct 8 492 045 /oceM MEIMONA YeTHPHCTOTHH NEBETOECET M
HBE XPIIAIY ¥ HETHPHISCET M NeT / NeBa, ¢herapnasauy | 00% ot kannTana ma JIpy:HecTROTS,

2. Henero durancupase ot Kynysada B pasmep Ha 14 000 xun.ne,

[Ipes 2024 ce cxmouuxa cre/IHATS JOMUBOPH 32 ABHALKOHHK TpeHaXopH 3a o6opy.1same va IlenTnpa 38 06yvenne i
KBANHGHKALTS Ha NETATENeH NEPCOHAN;

Horosop 32 noxynko-Trpopax6a Ha NPOTHBOTOKAPEH H IPOTHBOAMMER Tpesaxop vexry Flame Aviation B.V. u Jlusuer
Cunanc EAJL]

Horosop 3a noxymko-npogaba ot m.01.12.2024 rog. va xabuHen Tpesaxop o1 Mexzy Spatial Compozite Solutions FZ
LLC v fimsumr $reanc EAJE - | 009 xmn. USD

Tlorozop 3a nokyrnko-riposanta or 1.01.12.2024 roz, Ka BpaTa TPEHAKOD OT Mewoy Spatial Compozite Solutions FZ
LLC w Jlmuar Qurarc BAJ — 414 xun. USD

Ha 30 Mapt.2023 1. e comouewr Horosop mewny CAE Inc. Canada xato [ponasax ¥ flusuur QPHHAKC KaTo KYyNyBay 33
Apuaunoner Cumynatop —Tperaxkop, ko#iTo uie 6b08 OTHANCH HA JNHIHEL. Howyara uera € B pasmep 5 398 xun,
arcxd aoxapa. Kem 31.12.2024 r. mo norosopa e miaten apasc Aa c1oiaoct § 803 xun. 1.

Ha 03 mait 2023 r. ¢ Pemerue va EQHOZMYHIS COOCTRERMK Ha KaTATATA Ha Upyec BOTO € 0CBOGOAEH 0T MTBKHOCTTA
CH KaTO 4ieH Ha Cheera Ha JNPEKTOPHTS ¥ KaTo H3NbNERATEICH amupexrop Mapun Mearor Croes. Kato noe wien wa
ChbbeTa Ha BUPEKTOPHTE CC HA3NATABA Humurep [Tramenos Muxadinos. Jpyxec oo me ce IPEACTARNABA CAHOMMYHO
ot Wanbnuurernns Hupextop 3mpasko Artamacos Croce. OBCTOATENCTBOTO & BITACAHO 8 Twproscku Pernctop Ha
10.05.2023r.

Ha 2] gexemspu 20231 Sente ckmoueH Horosop 32 npexsspaARe Ha mANoBe MenTy Tasurr Sunanc EAJ v XumMcnat
Ernrapust AJl oTHocHe IRIMeproTo npyxkectso M MHC EQOL Cronue. NMpuoGpatarer va gn - Xamcrnal Sunrapus
AJl IpHIOGH H3LANO NANOBETE HA LIGHA DABHA Ha KATIWTATE AW 5 X, espo (10 x<an. nega),

Ha 29 nexemepy 2023 1. femne crmoves Horosop 32 nponaxGa Ha ABMEPHO BpYecT80 Mexny JIH3usr Ouganc EAdwn
Tpanuc Evp EQQJI. Ofexr Ha crerkata ¢ Exprpadt Npis BOOJ, xoero Geme apojancHo Ha nexa 10 000 xun. nepa.
JpyxecTBOTO oTYETE Mekanha B pa3Mep Ha @ 000 xan. nera,

Ha 04 anpun 2622 . Nuzunr $ruane cxmoura Joronop 3a 3aem karo aevarern ¢ [pyzenma Coa.p.m. TexcemGypr —
32eMONATEN B pasMep 35 MAH. €BPO C KPacE MAex Ha mhAHO moracasake 08.06.2029 r. u ¢ nmuxeer mpouewt 4,6%
rogrIuKo. ChbracHo IOraCHTENHUA NIIAH, IFABHHIIA C8 MBIDKH Ha BCSKH ABAHIASCS T MECEI HO Kpas Ha Mafiexka Ha 3aeMa
Ha paBHM BHOCKH MO 5 MAH. SBPO, MHXBA C& MBIDKH KEMEceTHO. JaEMBT € MaAeH C 1121 OKYIKA Ha Fh3AYX0MIaRa T Y
CpencTna.

Ha 08 anpr 2022 r, Jiuwzenr (DMHAHC MIaIDz aRancoBo na Brarapus Ep 58 315 xun. nesa, ckmousa Ipearapirensy
EOTOBOPH 3z MDHOOOH2ARETD Ha 3 BE3AYXOTNARATENHH CPEACTEA — CAMONETH THL Embpaitep. Ha 15.09.2022 r. ca
cxnoyern OxondaTentaTe Jorosopn u camonerure ca npraoburi ot Juswar Guradc.

Ha 15.09.2622 r. ca cxnrouenu ZoroBopn 3a TH3NBT mexay Jiusuar PuHeHc kato nusHAroNaTen 1 Brarapus Bp xato
NHIKHTONIOMyHaTel 38 3 BESAYXOTAABATENHY cpelicTa —(aMONETH THIT Em6Gparp.



X7 dennocming
HIHHI GHHAHC E FHuonsudyaner toxnad sa
e a 3t 200unama, apurrivvease 10 31 dexemepu 2024

Ha 30.5.2023 r. goroBopsT 34 OICPATHRCH AMIHHT HA SOHO OT BRIEYXOMUIABATRIHATS (PUACTEA € PSAOFOBOPCH M OT
IOTOROD 33 OTICPATHECH MU3KHT ¢ TPaHChOpMIpa B HOTOBOP 338 (MHAHCOR MM HT.

Tlpes oTuernata 2024 r. ca CKIOYEHH HOBH JOTOBOpY 33 OHHAHCOB M ONCPaTABCH AHIMHAT, C KOETO B HopTdeiina Ha
ApyxkecTROTO Cca BIIKYEHH HOBH KAMEHTH, K4TO HaMEPEHHSTA Ha PBHKOBOACTBOTG °d TOBA [d NPOJBIKH H NpE3
CHCABAIUNTE OTHETHH TEpPHORH.

GOHUHAHCOB OTHET i AHARNI

OCHOBHHTE HKOROMHYECKH [IOKA3ATENH, XapaKTepu3Hpani peinoctra Ha JpyKecTeaTe, ca:

B xun. re. 202 r, 2023r.
TIpuxoRA 24 420 24,550
Pasxopn 24,059 23,844
OHHAHCOB PE3YNTAT NIPEIV AAHEIH 361 706
BHHAHCOBA ABTOHOMHOCT 2024 . 2023 r.
KocuumeHy Ha GUHAHCOBA 23TOROMEOCT 0,1041 0,1023
KoehpuimeHT Ha 33 THIKHEI0CT 96078 97774
JIMKBHAHOLT 2024 r. 2623 r.
KoeduumenT ua 66102 THKBHEHOCT 0,4671 0,2674
KoedmunerT Ha 6Bp3a THKBRAROCT 0,3750 . 0,2348
KoeduimerT Ha 123464802 THKBHIHOCT 0,2877 0,0778
Koeduument na aGcomoTsa MiKRHAHOCT 0,001 0,0010
EdexTHBHOCT 2024 r. 2023 r.
Pasxonm 1,4150 1,0296
TTpuxonn 0,9852 0,9712
Penrabunnocr 2624, 2023 r.

CobeTeed xanuran 0,0161 04,0320

AKTHEH 0,0015 0,0031

[Tacusu 0,0017 0,0033

Mpuxogw oT ripopaxr 0,0257 00565

Crpyxrypa Ha oCHOBHBS KanuTaA
AKUMOHEPHEAT KanATan Ha |, Tususr Onmanct EAN xum 31 nexemppr 2024 1. ¢ 3 Dasvep Ha 39 577 452 (tpupecer u
ASBET MHAKOHR, NIETCTOTHH CEISMMECET U CeNleM XUNaqy »ACTHPHCTOTHE NETASCET M [IBa) 1B, M & HAIIB/BO BAecew. Toit

€ pasnpenener B 425 564 / 4eTHpHCTOTHH ABameceT ¥ et XHAANH, NETCTOTHH INECTAECET W YeTHPH/ OOHKHOBEHH aKIMy,
BCEKA C HOMUHAT OT 93 1T, {eKBHBANSHTHH Ha 48 €8pO).

pes 2014 r. axtmonepute Ha ApysecTBOTO B3exa pemenpe 32 HAMATARAHE Ha K3 DT 6 el TOKPHBARE HA HATPYTIAHH
3ary6u io 2012 r. ¥ BHACKHE HA YacT OT Kanturana 8u8 doux , Peseppen”, PasMmeprT Ha FANHTLTA TPSAH HaMATNBAHETO
My € 10 756 000 nz. (necer MHNHOHZ, CEASMCTOTHH DETHSCET U IecT XMN, JTB.), KATG = JACT OT HErO B pasmep Ha 7 60]
000 {cezem MumMona, MIECTCTOTHHE U enun XWIANY) B, Ca DOKpHTH 3ary6u 4o 2012 1. BICTUGIHTENHO, 8 APYTATa Y4CT B
pasmep Ha 2 154 692 (IRa MEAHOHZ CTO METACCET H HETHPH XWLATH, ECTCTOTHH NERETLECET K ABA) NIB. ¢3 BHECEHM BLE
dorx , Pezepren”. Pemennero 3a HaMaIIBaNe Ha xamuTana e obageHo 8 Trproeeiua perueTsp Ha 20 suyapu 2015 . u

© BIHCaHe Ha 4 ma# 2015 r. Crsg HamaneHueTo PCTHCTPHPAHUAT KAMHTAT Ha JIpyoxecTBoTo crapa 1 000 308 (caun
MIJTHOH, TPHCTZ ¥ 0CeM XUIALH) JB.

IIpes 2016 r. peracipupasmaT xammar ua Hpy#ecTROTO € yBENMYEH Ha £BA BTH 4ped ANOPTHH BHOCKY HA BIEMAHHS OT
Hpyxectsoro na egonnynug coberrenux ., Ouranc Hudo Acneranc” BOOJL Ysenm<unaTa #a kanyTana ca BIMCAHH
B TBProBeKUA perveTsp Ha 21-su i 29-1u Rexevspy 2016 r. Cren neere ysenwdcria PETHCTDHPAHHAT KanuTan ga
Hpyxecreoto crapa 28 577 412 (mBageceT M oceM MUAFOHA, TETCTOTHH CEREMACCET Ji CENEM XUIARN, YETHDHCTOTHH H




JHIHHT @HHAHC EAS Hudnsudyuacen dorutad 3a definocmma
3@ 200uNama, BEaRyistwa na 31 dexemapn 2024

AsaHafecet) s,
Tpes 2017 r. 1 2018 r. nIMa MPOMEHM B PETHCTPHPAHMS KATIHTAT Ha HpyxecTroro.

Ha 27 mexemepr 2019 r. EXsHOMMSHHAT cOGCTBEHHMK Ha XamuTana Ha . TusHEr Dunauc™ EAJN B3ema pemenue 3a
YBERWNEHUE Ha xanuTana Ha Jdpyxectsoro upes uspasanc ua HoBY 118 280 /or0 H OCEMHAAECET XMNAIH, 1BeCTA W
oceMjeceT/ 0pod 06 UKHOBCKE NOHMEHHN aKLIHY ¢ HOMHHANAA CTONHOCT 93 AOEB2THECST M TDHY JIB. 33 eMa aKijHg , ¢ obm
pasmep na yseauieRueto 11 000 040 /enuHanecet MwiHoHz M YeTupHAecer/ N2, AKUMOHEPHT & HANPABAT BADHYHA
BHOCKA N0 Bankosa cmeTia Ha pykectBoto, O6CTOATENnCTA0TO € Burcano & TP xa 16.01.2020 1.

Konm 31 mexemspu 2024 r. CTOMHOCTTE Ha AKUHOHEPHWS KAUHTAN Ha Hpyxectecro e 39 577 452 ne., pasnpemeses s
425 564 Op. ai¥W ¢ HOMHBANHA CTORHOCT 0T 93 1B, 34 BCAKA.

ChEeT Ha XHPEKTOPHTE

Kzae 31 pexemspu 2024 r. fpyxecTsoto iMa ChEET Ha AHPEKTOPHTE B CHCIAS:

I'-u 3ppaexo Atanacos Croes - VenenuuTencH wic ta CLasTa na JUPEKTOPHTE

-1 Pomnn Ceerosapos 3naranos - dien va CBBETa Ha AHPEKTOPHTE

-1 Apvutsp Mnavenos Muxa#inos - Hpencenates na CppeTa Ha IHPeKTOLHTS

Kum 31 nexemepu 2024 1, Opyxecreoro ce NPSACTABNABA OT 34paBko ATanacos CToes,

3npasxe ATaHacos CToes, kaTo uneH Ha ChReTa Ha EHperTopuTe Ha pyxecreoro ksm 31 gexemspn 2024 1., ve Y4acTBa
B TBPrOBCKH QPYKECTBA KaTO HECTPAHAYEHO OTFORODEH CHAPYMHUAK, He MPMTEXALA TICBEYS OT 25 % OT KaNWTANa Ha
APYTH NPYKECTBa H MM& CACARUTS YUACTHA B YTIPABIEHHSTO HA IPYTH PV 2CTBA:

“HIO YEB MAPKET“EAJ, ¢3¢ cenamime H anpec Ea ynpaenenue: Codug, Gyn.*Uepnu spex“MNe$3, srmcano b
TopTosckus perucTip ¢ EMK 201507193 -  Msmenuurensy ZHpEXTOp - 416H HA CHEETA HA AMPEKTOPHTE H
NPeACTaBIgRALY APYKECTROTO,

“CKAHW TIEW“A T, cbe cenanmme n anpec va ynpasnerne: Codm, yn.“Bpatiua“ie, BrHcano 8 Tprosoxusa PETHCTBp C
EHK 205421578 — U3ansnnuureney OUPEKTOP M ueH Ha CBBeTa HA AHPEXTODUTE;

SJIAPK” ABCHIT cre ceganume u anpec na yupasiehse: Codua 1680, p-e Hosewen, Syn. JHepsa Bpex® NeS3,
BIHCAHO B THRrOBCKHS perucTep ¢ BEMK 131401280 - Menenmurenen AMPEETOp ¥ e Ha ChBeTa Ha AUpexTopHTE:;

»XEMC EP* EOO/I, cse ceqammme 1 anpec ua ynpaspenue: Codns, mr“Tlana Hoan Hapen Bropu“Nal, princano s
Teprosckii perucTsp ¢ EMK 130690145 — Ynpaswren;

»PHHAHC UHPO ACUCTAHC EQOJ, cue cenamime u apec Ha yNpanieHds: Codid, v Bpataa“Ned, pnucamo
B THPTOBCKYA pErucTsp ¢ EVIK 130997190 - Vipagmren;

»PHUHAHC CEKIOPHTH TPYIT* AT, cze CONAHINE K anpes Ha ynpasicHHe: Codus, yiu“Bpabua“Ne8, snwcaso B
THPToBCKAs PeTHCTED ¢ BMK 202191129 — HpencenaTen ua chbeTa Ha EHMPCKTOPIE 1 TPSACTABIABALY IDYXECTROTO.

»YEB MEJIVA TPYIT” AJ, cue cenaname u anpec Ha ynpasacaue: Cotwsa, yu. @ peaepux XKoano KopuNe20, er.10,
BIHC2HO B TEPrOBCKYA PETHCTBY KbM ATeHUHS [0 BIHCEaHmTa ¢ EMK 131387286 -- HsnninuTencH DUPEKTOp v wien
Ha CBRETA Ha JAPSKTOPUTS K NPEICTARNSBAWL APYKECTROTO.

»BB3myronnasarenma Tpeanpossana Axanemic: AJT, CeC cepandule ¥ anpe: Ha yapieIeHge: rp.Copra, yn. Bprokcen
Ne 1, Brimcano B Teprosokus PerucTBp KbM AreHINA 0 BuxcBanmsTa ¢ EMK 206543624 - Wenbnonrenen IMPEKTOpP K
1neH #a ChBeTa Ha JHPEKTOpHTE.

5 JI® Umota® OO, EHK 206694850, ¢1¢ cenamunie h anpec Ha ynpasaesns: 1p, Codua, . 1407, p-a Jloserern, Byn.
wepHu BppX” Ne 53 - Vnpasnren no 11.07.2024 rog,

~POPYBPL" EAJT, EVIK 206560303, che cenanuue o arpec Ha ynpasacnuz: Codest 1680, p-n Joseneq, 6yn. ,Yepnn
BPBX " Ne53 — Msmeimmrency aupekrtop i unen va CohreTa Ha IHpeKTOPHTE,

LPIAH JIUF3“ EOQN, EHK: 206173720, cve cemanuiic M aHOpec Ha YIpasiltHHE: rp. Codun, p-a CrmaTuna,
Gyn.bporcen Mol — Yopapuren.



Huousudyanen Jornad 3a oelinocmin

JHIHHT @HHARC E
u 3a zpounama, npurauea na 31 dexemapu 2024

LJOWHAHC ACHCTAHC MEHMDKMBHT® ALCHL, ckc cepaymmie # ARpec Ha  yIpasneHHG: Cothus,
v “Bpafua“Ne8, BicaHo B THprobeki perucThp ¢ EMK 205350597 —unen Ha CeBETa HE OHUPEKTOPHTC

Pomun CreTozapos 3AaTaHOs, kaTo uneH Ha CLBETA HA IHPEKTOPHTE Ha HpyxecTROTO KbM 31 Aekemapn 2024 1., He
yuaAcTRA B THPTOBCKA HPYXECTRA KATO HEOTPAHWYEHO OTIOBOPEH CBAPYNHHE, HE NpATCKABA moeeye oT 25 % or
KENHTaNA Ha ApYTH ADYAEecTsa I HMa CITEHHTE YHacTUs B YTIDABICHHETO Ha IPYTH APy RECTRA:

e Cxait ITeft AN — uneH ra ChBETE HA AHPEKTOPHTE.

« M Peur EAJl — urer va Coeera HA BHPEKTOPHTS

»  Punausc Cextopurn Ipym AJl — unen Ha CoeeTa Ha NHPCKTOPHTE

v <$opyspn EAIl- npencenaren Ha ChBera Ha QUPEKTCDHTS

s Veb megng rpyn ALL — wied Ha CbBeTa Ha ORPEKTOPUTS

o [lapk AJCHIL- wirer 5a CeBeTa Ha JUPEKTOPHTE

Branyxonnasatensa TpenupossuHa Akajemuas AJl- B kadecTBOTC Ha NpEACTABHIEN HA NusuHr Pryatce EAJ

crracHo un234 am 1 T3
Jumursp Inamenor Muxaitnos: karo aien Ha ChBeTa Ha JMpeTOpUTE Ha L(py®ECTROTO KBM 31 nexemepu 2024 ., &
YYaCTBA B THLPTOBCKH APYHECTREA KATO HEOTPAHHYEHO OTIOBOPEH CHAPYRHHE, HC TPUTCHKABA NOBLHYE OT 25 % ot
KaTIHTa/1a HA APYTH APYXECTEa H HMA CNEARNTE YUACTHA B YIPARICHHETO Ha AP TH ALY¥2CTRA;

»  Vupaeuren Ha ®unanc Mado Acncrane EOOI u drcko I'pyir EOGK;
s  Han. gupektop w anew wa CI wa @unanc Cexopwry I'pyn AL
e Man. nupektop v unew na CII Ha Qunanc Acuctare Menumumsar A, JCHIY,

Unenosete pa CeBeta Ha QUpeKTopuTe Ha JIpyxecTsOT0 Ca HONYyTHId BpiHarpakderya npea 2024 r. p pasmep ma 205
XHJI. IB.

Tlpez 2024 r. ynenoreTe Ha CHBETA HA AKPEKTOPUTE Ha JIDYKECTROTO He Ca CKIIOYBANE ¢ JpYKEeCTBOTO JOTOBOPH, KOUTO
W3MTH3AT W3BBH 0012aifHaTE MY ZEAHOCT AN CLIIECTBEHO C& OTKAQHABAT OT mazapHrTe ye10BHg. [Ipes 2024 r unewonere
Ha CHBETA Ha AHPEKTOPHTe Ha JIDYXKeCTBOTO He ca MPpUAOGHRY AKIHK OT KAHTANR Ha Hpyxecreoro. Uneuopere va CJI
Ha Jpy*ecTROTO WMAT NpedePEHUMATHE RPABa 33 NPHNOBHRARS B3 AKLHN A oEATAIH Ha IpyxectsoTo.

HHOOPMALAA IO 4. 1870 OT ThPI'OBCKHUHA 3AKOH

Tipes 2024 1. ne ca npunobHBaky ¥ NPEXBLPITHA COGCTBEHN AXIHY OT KallUTaNa 13 Hpyxectroto. KM 31 Aekemapu
2024 r. IpyxecteoTo He NpuTexkara cobCTBEHY AKITHA OT KANHTAIA CH,

OPTAHUZAIIMOHHA CTPYKTYPA
JpyxecTroTO YrpaskHana IeiHOCTT2 ¢ Ha ampec Codns, paiion Jlosered, fya. Uepisd 3pnx Ne 33,
H3ICHAENGBATEICKA ¥ PAIBONHIA FEAHOCT

IIpes 2024 r, ipymecTBOTO He € OCBIIECTRABAN0 HICHEAOBATENCKE B pajsofiga Fefnoct,

CTOMAHCKY [EJIH 3A 2025 .,

Tlpes 2025 x. MpyxecTrOTO MAaHAPA A2 IPOLBIKY IM3HETOBATA CH AeHHOCT W JeHHOCTTE [o H33eMBAHE H Ipofax6a Ha
AKTHBH OT KNHCKTH, ReOBCITy KBALIM IMSUNTOBNTE cH soTopopy. TTnaHupa ce TO.TyYasare na QUBAHCHPARHA ¢ GaHkoBH
KPEAHTH, KAKTO % OT CEBP34HM NHLA, C UeH 3akyiyBate Ha HOBH aKTHBH i OTAASARETO AM Ha HUHAHCOB K ONEepaTVBECH
fMSHHT, € U PasipABZHE Ha AHHOCTTa Ha JIDYKECTBOTO  yBeNPYABAHE HA KAMEHTCKETa My 5aza.

Mpes 2025 r, pyxectroto iaHupa MOKynka Ha BB3fyxomnapsTedHM CpecTBa - CaMoMeT! H Xenmkomrepy ¢
HHBCCTHUHOHER KPERNUT, KaxTo i Tperakop 3a o6yueHHe Ha WHIIOTH C [e/l OTAARAHS Ha NH3HHT.

Ipensioxaa ce qa IpOSBINKH IONOKATENHOTO pasBETHE B JeiHOCTTA Ha JpyRECTROTO, cTabunManpase Ha GHHAHCOBOTO
MY CHUTDAHEES, KOSTD MOMKS na ce Oonpensly Karo L{OGpO, H pEOOBHO OGC)Ty)KBaHE: HA IAOBEMHCHUATA 1o TIOYYEHH
GakrosH KDeAHTH, 383MH 0T CBBP3IAHH AMIa APYTH TCRYIUE Z3TBIESHIEA.



JHIHHAT PHHAHC EAX Hrudueudpanen dornad sa deiivocmma
30 200uNam, RpiCdsaHa ra 31 dexemep 2024

ChBMTHS HACTBIIHAN CIEN JATATA, KEM KOATO E CLCTABEH WHANBAOY ATTHHAT
PHNARICOB OTYET

He ca BEINBKHANN KOPUIHPAIOK CHOHTHA WM SHAYHTEHH HEKOPHTHpaill ChOHTHA MEXAY AaTaTa Ha HHAMBYAYANEAR
drHancoR OTYET I JaTATa K2 OTOPHIHPAHETO MY 3a MIZABAKE.

PHHAHCOBY HHCTPYMEHTH

BanancoBuTe ¢TOHEOCTH 42 PHMAHCOBHTE AKTHBH H NACHEH (PuHancoBHTE MRCTpYMERTH) Ha Jpy®ecTBOTO MOFaT A8
OBHAT IPEACTARCHU B CHEIHATE KATEIOPHHY:

B xun. ns. 31.12.2024 35.12.2023

DrHaHCOER AKTHBR
JTENTOBH HHCTPYMERTH 110 AMOPTH3HPaHA CTOHHOCT:

Oénnraqu - 2,736
HeTha #HBECTHUHS BhE QUNAHCOR AHIMHT 33,199 35,235
Mpenocrazenn saems 27,215 10,594
ApyTH IBATOBH DRHAHCOBH AKTHER 29,367 27,884
Tlaperasu cpeacTra 123 131
' 89,504 76,580

DVHAHCORH AKTHEH [0 ¢ripasennusa cToHHoCT Mpe3 nevandata u saryGara;
Kanuranoss wactpymest 3,570 3,576
' 3,570 3,576
O6mo bunsHcoBd acTHEN 93,474 80,156
B xun. ns. 31.12.2024  31.12.2023

DUARIHCOBH HACHEYN
DHRAHCOBH MACHBH, GTUHTAHY 110 aMOPTHIHpads cToRRoCT:

Bankoru u gpyru vpenwty 119,868 105,968
3amkOKEHAS KBM CRLP3AHHK THIA 38,873 33,864
3amBIDKCHIST KbM IOCTABYUIM H APYTH 3605 /DKEHUA 56,604 75,886
115,435 215718

VYIIPABIEHUE HA PUCKA

Ympagienue Ha XauKTANOBHS PHeK

Hemvre va pexoBoOCTsOT0 Mpir yrpaBnerie Ha kanuTaa ca 1a 3aUHTAT HPABOTY KA JpyXecTBOTC Ha NPOILIDKH KaTo
IefcTRAO © HEl NOXOOHOCT 32 COGCTREHHKA,

PtroBoscTROTO Ha JlpyecTaoTo KOHTPOJHPR K2UHTATa Ka 6238 Ha CHOTHOWEIHETO COBCTREH/IPUEREYCH KamyTa
(xoedumuenT ua 3ammeREsAocT). To3u xoeduiuesT ce H3WMCIAES, KATO HETHHYE IBATOBE CE PASHENAT HE O6WmIHs
ranuTan. Herawre gearoee ce H39WCIARAY, KETO OT OOLNATE NACHMBH {,TexymM % HETEKYLUTH N2CHBH BKMOYUTEIHO,
KakKTO ¢ noxasako B OTyera 3a GUHAHCOBOTO CHCTONHNE) Ce NpHCMAOHAT NapE I NapHYHH eKSHEATeHTY., OOLIHAT
KanwTal o¢ M3TMCHTRA, KaTo ,,COOCTREH KAaNHTAR” (KAKTO & rokazan B OTueta 38 hraancoBoTO CRCTOSARYE) Co cuepe ¢
HETHHTS OLAEPCGEE.




JTHIHHT OHHAHC EAX Hugugud anen doxinad 3¢ Seliocmma
30 z00unama, npurnoucae na 31 dexesspu 2024

31.12.2024 7. 31122023,

B xun. ne.
Bun
O8I0 ABATOE K2ANKTAL, T.4.; 2E5,435 215,718
33 BKEeHAA KBM HOCTABUHLH H APYTH 3albIDKEHAS 56,694 75,886
3aneokedns o G2HKOBH ¥ APYTH XPeauTH 119,868 105,968
3aIBIDKEHAS Kb CBBP3aHM JTHIA 38,873 33,804
HamalleH ¢ MAPFMEATE CPEACTEA W NAPHYNH eKBHBATCHTY (123) (131)
Heren aearoe kanaTalk 215,342 215,587
Ofmo cobeTBEH KanHTaN 22,423 22,062
Qo010 KanKTAR 237,738 237,649
0,306 6,907

KoedunmeHT HeTeH ALAT Kby 061110 KAITHTAJI

Yopasaenne Ha GHHIHCOBUA PUCK
Jpy#ecTBOTO UMa SKCHOIHUHA KbM CHeqHUTe QUHAHCOBY PHCKOBE:

& KpeOWTeH DHCK;

¢  JIUKBHISH DHCK;

®  [233PCH PUCK;

¢  QUepaTHBEH PHMCK.

B nacroswng Joxnay ¢ onosscrosa MHQOPMALMA OTHOCHO EKCHOSHLMSTa HA lpWKeCTBOTC COpAMO BCEKH OT
TOPEMOCOUEHHTE PHCKOBE, YEAHTE, NONUTHKUTE # NPOLECH B JIpymecTBOZO MO OlEHADARE, M YIIpaB/IeHHS Ha PHCKA, |
YNPaBJICHAETO Ha KanuTana. JIONBJIHMTENHA KONWMSCTECHNM ONOBSCTABAHMS Ca BIUIOYERR B OelewxuTe KbM
HMHAHBHyaTHHA PHEAHCOB oT4eT (Ger. 5).

Kpeauren puck

KpexurausT prCk H& cTpaHaTa e CELP3IAH CBC ciocobROCTTa Ha NBKARATA A [IOTACHEA PEJOBHO 3aIL/IKEHKATa ¢, B
TOBa OTHOIIEKHE Bhnrapus nocTogsEo nonoCpasa NO3SUIMATE CH HAa MOKAYHAPO,THITTS AEKTOBH [IA3aPH, KOCTO YieCHAB2
HOCTBIA HA NBPXABATA H HKOHOMHYECKMTE areHTH N0 (HHaHCHpaHe OT RRHIUHY wxToHANH. Hail-Baxamar edext ot
nogofpisatero Ha XpeAuTHEA PEHTHHE € B UOHIDKaBaHe Ha PHOKOBHTS NPEMHM 10 33€MMTE, KOETO BOLR A0 G-
BrarompUATHH ANXBEHY PABHEDLA (IPH PaBHM APYTH YornosAz). JIOPamH Task IpHuHEa IOTSHIHATHOTO IOBUIIABAHE HA
KPSRMTHHA Pelitii Ha cTpanarta Gu kmano BIaroNpBsTHO SHMAHUE SBPXY ACHHOGTITA Ha JIPYECTBOTO H HO-TOUHO
85pXy HETOBOTO (puHawcwpawe, Or Apyra cTpana, GOHIRABANETO Ha KPeNHTHRS LedTHHr Ha Bearapus G# smanc
OTPHRUATEINHO BNHARNE BHPXY UtHATE Ha GHHARCKPARETO Ha JpYKeCcTBOTO, OCBGH AKC HETOBUTE 3A6MHH CITOpA3YMEHILA
HE ¢a ¢ PHKkcHpany ANXBH,

Kpexurunar prack & bBIMORHOCTTA 3a 3aTY6u, NPOUATHHALIA 0T HeBB3MOMHOCITA Ha XPeOUTOTICTYIaTeNns 43 HATIATH
338M H/IH /I M3TTb/IHH NOTOBCPEHATE CHf SAHBIDKCHHA. TPaNnUHOHHO, Toif C& OTHACA A DHOKE KEPSIATOPET Aa HE NOMy4H
ABKMMATA TIABHHLE M NHXB2, KOETO BOLH [0 DPEKECBaHE Ha MApPHMHHTE NOTOIM F yBENHYABAHE HA PA3XOmMTC 34
cpbupane. JpyxectBoTo e H3M0KEHO Ha KPEAUTEH PHCK OF CHOSTA ONSPATHBEA ACHiHOCT — MUHAHCOR 1 ONMEPATHREH
JISHHT.

H[JGIIH CRITFOYBARE Ha MSHHTOS JOTOBOY, & M CAG ToRA, Ce AHAIHIAPAT ITPEEAPHATHATA-IM3HHNOTIONYUATEH, TEXHUTS
HEQHOMEYECCKH  BEIMOKHOCTH H palroraracMi AKTHEN H 320B/XKEHHA, (:JICI[H Ce TAXHETA KpC)IHﬁHJTHOCT 4]
HEOHOMHPYecKa HelfHocT. Hpe,unnamanm'ra 10 HAKOW OT JIHIUHFOBHTS ACTOBOPH ca HEEHKATOD Ha NMPARKNHA OUCHKA 33
BE3MOKHOCTTE 32 AIAIaHmug 0T THIMHTOOOITYUATEIHTS.

JInKBUgEn pHCK:

Jnksugen puck © pueksT JIPYKECTEOTO fA CPEIHE TPYAHOCTH NpY obCyKBaHe Ha (HHAHCOBHTE CH 3aIBIUKCHUS,
Honxoxst Ha [ipyxecTBoTo 32 ynpasnesue Ha JIMKBUIHNE PHCK € Oa NOACHCYPE, BBB BL3IMOKHO Hal-roisaMa cTernien, 1e
¢ BMa Ha FPASTNOHOKEHHS TOCTATEIHO NHKBHIMH CPCHCTEA 34 060.!‘[)1}](58.1{3 Ha aAsx2PalilTe CH IaDBIKEHES, KAKTO

1pH HOPMATHK, Taka K HPH HIBBHPEAHH YCNoBHA, Ge3 T0Bz 5a BOOM M0 NOMEAHMTIZIHE 3aTyD¥ HIH PeryTALHoHHHA
PHCKORE,




JTH3IHHTI GHHAHC EAXR Hucaendpanes doxnad 2a definocmma
2a 20dunama, npurmoyeaia Ha 31 dexemepu 2024

Ilazapen puer

TTazapHesT pucKk € 3aNnaxaTa 3a HEBECTHIAWTE AAY KOMIIAHIVTE OT FeBANOIPERTHE UEHOBK AMHEMHKH Ha ONpe/een
aKTHEW HAY R4 NasapuTe kato Wano. [IpuMep 34 masapen prCK ¢ 3ary5aTa 32 croHEQLT B PE3YIITAT Ha BUCOKW TEMITOBE
Ha UHGNANMS M YBENHYABAKETO HA MeceyHaTa TaXca IO KpeHHT B DEIYATAT Ha TOBUINABAHE HA NEXBHTE B
HkoHomuxata, KeM 31.12,2024 r. ipyxecTBoTO ¢ HHBECTHDANO B XBUMTANOBH HHCTPYMEHTH, KOTTIPAKN HA ryGnpann
tasapy Cbe CNpaBeRnBa CIOHHOCT B pasMep Ha 3,570 xun, np, (31.12.2023 r. — 3,576 xum. 58.).

BanyTeH pucx

CHUHOCTTa Ha TO3H PHUCK CE CHCTOM BBS BBIMOKHOCTTA 33 piazxa 0fe3nedka He MeTTHATA BATYTE, KATO 110 TOIH WAYHH
IPAXORHTE Ha CTONAHCKUTE CYGEXTH B CTpaHATa Ja GBbAAT NOBIHAHN OT DPOMEHITE Ha BaTyTHHA KYpPC Ba IEBa CrIpAMO
OpyTH BaNyTH. DHKCHPARETO Ha Kypea Ha OBArapcius en (BGN) xbM eguniata euponeiicka sanyTta (EUR) orpagnYaBa
KoeO6aHngTa B KYPCa ha JEEa COpAMO OCHORHWTE YyHASCTPAHEY BATYTH B PaMKHTE Ha KoIcOaKHATA MeEkOy
CROTBETHHTE BATYTH CIIDAMO EBPOTO.

JInxpen puck

JTuxeennaT PECK € CBELpIEH ¢ HapaCTeaHeTo Ha NYXESHHTE PABHHIA, CHOTHCTIO Ha PasxXonuTe 3a AWXBH, KOSTD
HENOCPCACTBEHO HAMEDA OTPAKEHHE B DOANTMIUDAHATA NEYANHA HA MKOHOMHMECKHTE cybexrd, 3a HaManamaneTo Ha
PHCKa OT CTpaHa Ha JBpKaBATA Ce MPeNUPHEMAT PA3IHIHH dunarcoBi MeToaM 33 ynpasneHMe wa muara. Makap
HUXBCHHAT PACK O& € 4acT oT PHCKa, CPBDPIEH ¢ MakpocpeNaTa, IpH HaTHYHETO Wi FOJTaAMa BOJATHIHOCT B HHXBCHATS
PaBHMIIOE MOTAT Ia ce DPCANpPHEMAT MEPKH 32 CIrpaHIYaBale Ha BIMARNETO HA OM3XEAHOTO NOBUIEHHE C HITOJ3BAHETO
Ha METONY 34 XEKHAPIHE Ha THXBCHHA PHCEK.

PUHAHCOBATA NO3NINS U NAPKIHKTE TOTOLH Ha Jlmaunr PHiane EAJ] ca w3nomern va u3aeiicTeuera oT OpOMEHKTE
Ha NasapHHTE MXBEHN Husa. Tlopaay yenoxHeHaTa MKCHOMAYECKA 05CTAHOBKA 4 TOCTOSHHHATE TIPOMEHY B Ha3apHATE
TMXBEHH HiBA, PLKOBOMCTROTO HA APYMECTBOTO CNEIH WIMEHEHASTZ Ha AMXBERHTE EHBA W IPU HeobxommMmocT we
ONTEMM3HPa pasKONUTE 3a FHXBHU 10 CBOMTC KPELHTH, KATO BKMHOUKTENHO HMA TOTOM HOCT 38 CKIIOYBARE Ha XEIDKEPALIH
onepanny,

OuepaTHBSH pHeK

BpyecTBOTO XBM MOMEHTE CYMTA 32 HECHIIECTBER/INIICBAIT ONePaTUBHUST pHcx. Toil xara PEIUCHHMATA € BREMAT OT
CH u Uzmsnrmrensng IHpeKTOp % ApymecTBOTO HE PAsioNara ¢ rofamM Ha 3po# fIEPCOHAT, ONepATHREH pHCX, CBLP3aH
C HoBeWKHAT GakTop HouTH Mymcsa. Hamenenus [IPaBEATE K PEryMaTOPHI H3HCKIUHUL IO OTHOINEH e Ha fAeinocTTa
Ha Jlpywectsoro He ce TpemTonaraT xa 6a3a AaHATA3 Ha DOCEra MIBLPLIBARATE lipiMeHs, ASHHOCTITe, KOWTO PA3BHEA,
KAKTO H HANWWHH CHIHANA 33 NPOMEHH B 3aKOHOLATENCTBOTO. B paboTara oM, & A Ha OpyxecTeara oT TPYIaTa Ha
HApyxecTBoTo-MalKa, CTPHKTHO Ce Clen U H3ycKsa Ha3CHE Ha OTTOBOPHO NoseyedHe, NPEANasBallio PenyTayuATa Ha
APVIReCTBATA H HCHaK‘BpHS{BaDIH H3TPAXIallKAT C& HMHIK IIpen KOHTPareHIHTS Hy

Tlpy Gmssec omepanmure ¥ caeTOBORHOTO W ZaWbuHo OTYHTAHE o CrasBaT FCHYKH 34KOHOBH H3UCKBAHUA, KaTo
TOCTORHHO C¢ W3BEPIIBA KOHIPON U MOHHTOPHHT Ha NSHHOCTTA, DELICHMATA, GTSCTHTE ¥ CHIHAM 3a HANHTME Ha
HeperHocT. Cll Ha JipykecTBOTO OCHIIECTRABA KOHTPON BBPXY NeHHOCTTA Ka OeHiEPHUTE APYRECTRE C HEN NGHIKARANE
Ha PHCKOBETE 1 HEXOMYCKABE Ha sary6s.

Hunpnannones pyex

Tora e puCKET OT NOKaYBaHE Ha OGWOTO HMBY Ha ueHHTe. BBATapcknTe NpaBvTEICTRA TIPE3 MOCHEAHATS COMWHHN ce
MpHAEPKAT KbM CTPOTA GUCKANHA ONUTHKE B YCIOBHATA Ha Banyrew Gopa. Terxsrupata & nogoGHa HOAMTHRA fa ce
JanasH B CHSABAMTE rOAMEH, 0COGEHO ¢ OFNelN HA TIOCTACZHE Ha LeNHTE 3a IPECHENREABANETO Ha BeirapHs KM
EBpo3zonata B Maxcumanso KpaTkn ¢poxoBe. CHCTEMATa Ha BANyTeH GOpI KOHIPIAMPA TAPHIHOTO Opennarage, Ho
BRHAHM GakTopy (Hanp. TORHINABAHETO NeHATA HA TIETPOJia) OKaSRAT HATHCK B /10COK@ HA YBEIWHEHHE WA LIEHORUTE
HuBa. lIpUMChe[HHABAHETO Ra CIPAHATa BH KM EBponefickHs CBIO3 CHINO BH30SHCTRA B NIOCOKZ TMOCTSNEHHOTO
H3PaSHABAHE Ha BETPELIANTE USHN ¢ TE3H Ha OCTARAINTE CTPARK-HACHKH.

32 BTOpa NOPeIHA FodUNa MPOIEIDKABA Ja 06 HAGIIONAEA BUCOKA HHOIAHMA 1 TEHICHIEA 32 PBCT Ha THXBUTE. TOBA OT
CBOX CTPAHA TMOCTABA NOA BHCOK PHCK OT NO-CHUICCTESHY YBEHMUEHHN Ka PaIxcInte Ha Hpyxecreoro, ratMck Ha
TPYZOBHA Tasap, MO-TPYAHO HAMHpAHE B2 KBAUTHGUUHpAH NepeoHAN, DHCK OTHOCHO KOHKYpeHTOCTOCOBHOCTTa Ha
JpyxecTeore, yBeaziarane Ha pasxomute 3a 3acui, HaMAIIBAHE Ha COCoOHOCTA 32 (QUHAHCHDERE, HAEIMPEKTHO
TOBHILIABANETO Ha NHXBATE MOXE 1A OBNHE BBPXY IPHKOLHTE HA ApyuecTBOTC, THH KATO NO-BRCOKMTE JIHXBH BOIAT




JHIHAT QHHARC EAX Hrudusudyanes doxaad 3a deinocnma
3a zo0unama, npuknrueanss e 31 dexemepn 2024

[0 NO-CEDBIH 328M4 H HAMANEHKE Ha o610 To noTpebieHne, ako He 06A¢ KOMIIEHCHP2HO ¢ MICAXOAMIL PReT Ha IOXOMHTE.
Ha To2m eran He ce HABMONARAT CHLIIECTREHH MPSKH HETATUBHEA ethekTd, KOHTC 14 e MOvaT fla OBAAT KOHTPONUpaHY.
PLKOBOACTROTO Ule EPONEIKH Ja CASHH BHHMATEIHO MaKpOHKOHOMHYGECKHTE JOKA32TCNi M MOTEHUHATHHTE PHCKOBE
ripen Apy#eCTROTC B TASH BPB3Ka, KATO ce Aafenm3BaT TeKyILO MEPKU 32 OTPady 1agadAs Ha HeraTHBHH HOCIEIHUN BHpXY
JpymecTroTo, L[eHOBHAT PHACK & CBBP3aH ¢ 0010To K180 Ha RadNannara s cYpalaTa ¥ HHBOTC Ha ROHKYPEHIER, PHCKBT
OT MOBHUIABAHE H3 HHCbJ'[aHPIHTa BOJH HO 0563HCH$IBBH8 Hi HaMPAaReHHTE WHBeCTL. UK Kild CTOHHOCTTA Ha CHCCTABAHHATA
BLB BpeMeTo. TIpe/ IRy aHraXHMEHTHTE 1 KeIANHETO BA CTPAHATA Na CTaHe WieH Ha Esporeficknd sanyTen cnios (EBC)
¥ CEBP3AHHTE ¢ TOBA HIACKEARIR CHPAMO HAMIALAATA — MOKE 12 Ce OYaKBAT Mepkn ot cvpana Ha BHB u npasurencreoro
33 3agBpKaHe HA WHOIALAITA B ONpeReneHuTe pamry (MaacTpUXTCKuTe KpHTep#H 3a urenctso s EBC),

Hxonomnueekn pacrem
BraumoneficTenero MEOEDY HROHOMUYMECKHA DACTEXK U BRHINEATA 34A0BRUANGCT Ha C7DAHATA CKASEAT NMPAKQ BIHAHHC
BROXY E]JOpMHpaHETO H HIMEHEHHETO Ha masapHuTe YCNOBRA 1 HHBSCTHHHOEHEA KEHMOT

Cnopex Hanuowanuus craructudecky #HeTutyT (HCH) BBIT 38 2025 r. o mpensaptiTeNHy JaHHK 092KBa PACTEX B
pearHo W3paxerne ¢ 2,3 % cnpsMo 2024 T, Tlporrosara e BRI 3a 2025 aa mocrurwe 162,497 mnpna. espo T.e. 200,467

MIIDA. JB..

IloanTHYecKy PUECK

ToBa € pHCKST, POU3THHANL OT IONETHHECKHTE POLSCH B CTDARATA — PHCK OT NOMHTHIeCKa AecTabimusatus, mpoMenn
B OPMHIMIIHTE HA YOPABNEHME, B 3AKOHOXATCACTROTO M WKCHOMMYECKATA AORKIMKA, [[OXMTHUECKHAT PHCK € B ApAKa
JFABMCHMOCT OT BEROATHOCTTA 33 IpOMEHE B Heﬁnarorrpm'rr{a MRCOKa Ha BOASHATA 0T HPABHTSIACTBOTO TEITOCPOYHA
NONMTHKA, B PE3YATAT HA KOCTO BB3HHKBA CIIACHOCT OT HETATHBHH NpoMeHy B G:3des rauMara. [oetwre anrakuMenTy
M M3HUCKBaHHATa BBB BPLIXA ¢ WICHCTBOTO ¥a cTpaHaTa HM B EC u eRenTyantnoTo npachelunssane xbM Epponefickn
Banyren Ceios (EBC), npennonaraT HopmoOpsBake ka Gu3sec KNMMMATa B CIpaHaT: W YITecHABAHE HA Ouineca M
TipeanpuemMaectBoTo. Towa ca OCHOBHWTE UPHYMHM Ja HE CE QYAKBAT CLTPECEHHT # JHAMMTENHH TPOMeHH B
IPCREKAANATE TONMTHXA B Ghieme.

OTTOBOPHOCTH HA PEKOBOJICTBOTO

Cnopen 6®nrapexoTo 3AKOHOIATENCTRO, PRROBOACTBOTO M3TOTBA HWEOHEMIOyadeH D#amcoR OTHET 3a PurancosaTa
ToAuHa, KOHTO NaB& BAPHAZ ¥ YECTHA NPEICTABA 22 CHCTOSHHETO HA Hpyxectsoio. PEKOBOSCTBOTO € HITOTBHND
npwioxkerus Tyx FMAMBHIyaneH {MHAHCOS OTYET B CHOTBETCTEHE C Mexgysapogenre cTaHEapT 32 dHHAHCOBO
otyutane (MCDO), apuetu ot EC.

PwxoBoACTEOTO NGTSBPIKOABA, ¢ € IPHITArano nocneioBaTeMHG aeKBaTHA CHET OBROLE:L 1TOTTHTHRA

P5KOBOICTBOTO CHIIO TaK2 MOTBBPKEABA, Ye ce o npupbpAanc xpm Heficrsamure MCDO, xaro uHpWBRIYaTHHST
PHHAHCOB OTHET ¢ HITOTBEH Ha TIPUHLKIA “TeficTBAmI0 pensiprsgTHe™.

PexosomcTeoTO €© OTrOBOPHC 32 KOPEKTHOTO BOJCHE HA CHCTORDAHMTE PETHCTPH, 34 II(:HECBOGP&SHOTO YIIDABACHHE Ha

GKTVBHTS 1 32 NPEINPHEMAHSTO Ha HEOGXOHMUTE MEPKH 32 H3GSTRANETO M OTXAMBARETD Ha EBEHTYAIHH 30VIIOTPEOH
¥ IPYTH HepeXHOCTE.

3npaeko Croer
Digitaky signed
Msnmnmutenes upextop ZDRAVKO vy zoravko

ATANASO giose

STOEY

V STOEY  Dates202502.21
rp. Codus, 20.03.2025 r. 14:45:25 +02'00'

Juzpnr duuane EAJ]



{poy Bwarapna Oout EOOL
Byn. CUTHAROBO Ne 48, etaw 7
n.K. 1505, Cothun

T +358 2 44 565 91

F +358 2 42 860 71

E office@crowe.bg
Wowww.crows. by

AOKHNAL HA HE3ABUCHUMWA OLNTOP

[lo efHONMHHWS gkuKMoHeR Ha
Wnarar dvvanc” EAL

Appec: rp, Codus, nk 1407
Gyn. MepHu Bpbx® Ne53

Muerune

Hve u3sbpumxme ogut wa MHBUBUOYANRNA DUHAHCOB OTYEY Ha |, JM3uEr chuHaHe" EA[]
(»APYXecTsoTO"), CbgbpiKat vHAUBUAYaNEeH 0TYeT 3@ (PAHAHCOBROTO CHCTOSHUE KbM
31 pexemepit 2024 r. 1 MHAVBUAYANeH oT4yeT 3a BCeOOXBaTHWR [I0XCL, WHANBUIYANEH OTHeT 28
NnpomeHuTe B cobeTBeHMS KarmTan v WHOUBUAYAEH OTHET 3a NAPUYHATE NOTOUM 3a rojuHaTa,
3aBbPLUBALLA Ha TA3W AaTa, KaKTo U NOSCHUTENHUTE NPUMONKEHUA KM chupaHcoBun oTyeT,
ChAbpxall ONOBECTABAHE HA CHLIECTBEHMTE CHETOBOAHW NCAWNTIEX W Apyra AOStCHNWTENHA
uHhopPMaLMA,

Flo Halle MHeHie, NPUNOXEHUSET MHANBUAYaNEH (DUHAHGCOR OTYeT NPeAcTaBA A0CTOBEPHO, BLB
BOMSKM CBUIECTBEHY &CNekTH, (PUHAHCOBOTO CLCTOAKNE Ha [IPYXecTsoTo Kem 31 OeKeMBpu
2024 1. 1 HeroBNTE (DUHAHCOBY PE3YITATYH OT ASHHOCTTA U NapK4HNTS My NOTOUM 3a roguHaTa,
SaBbPIIBALE Ha Tasn fava, 8 cboTBETCTaMe ¢ MeXayHapoaHTe CTeHaapT# 3a thurancoso
oT4uTane (MCPO), npretn o7 EBponeitckus cuios (EC).

Basa 3a nipaszasads Ha MHelNe

Hie M3BBPULMXME HaILVST OAUT B CLOTBETCTBUE C MexzayHapigHaTe 0auTOPCKU CTangapiv
(MOC). HalnTe OTFOBOPHOCTU CbrAACHO Tesu CTaHAAPTU Ca OrveaHn ACMBMHWTENRHO B
pasgena o1 Hawws goknag ,OTroBOPHGCTH Ha oAUTOPa 3a 0auUTa Hi dhHadcasus otyer, Hue
CME HesascMW oT LipyKeCTeoTo B CbOTBETCTBUE ¢ MEXOYHAPOSHUS eTMNEH KOOeKS Ha
npocecuoHantyTe  CHeTOBOOMTENM  (BKITIOYUTENRHO MexkayHapoaHu  CcTaHaapTk  3a
HeaaBuCUMOCT) Ha CbBeTa 3a MEXTYHapOOHYM CTaHOapT¥ Mo evvka 3a CUHETOBOAUTEN
{Kogekca Ha CMCEC), 3ae4H0 ¢ eTUHHUTE MINCKBaHUS Ha 3aKOHA 56 HE3aBUCUMUS hHaHcoB
OAMT ¥ VEDasABaHeTO Ha CUTYPHOCT no yoroldueoctTa (SHECIACY), npunoxumm no
OTHOLLIGHNE Ha H&WWA OJUT Ha WHAHCOBKA OT4eT B BhLAfaosws, K3TO HUE W3NBAHUXME W
HaLWWTE APYTA €Tu4HY GTTOBOPHOCTY B CHOTBETCTBIUE C M3NCKBaHUTTE Ha 3HOOMCY v Kogekca
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Ha CMCEC. Hue cynraMe, ue oauToapekuTe J0KasaTencTsa, NoflyueH o7 Hac, ca QOCTaTbYHN
M yMECTHY, 32 A ocurypsiT 0333 38 HALISTO MHEHWE.

O0OpLWaHe Ha BHUMEHUS

Obpblame BHYMaHKE Ha noscHeHwe 4 ,u° HeCdrypHocT Ha c:m‘rcnaogm ApubNnanTenHn
OUEeHKW®, pasfen MamepBaHe Ha O4aksaHWTe KpenuTHw 3aryom” w pzsgen ,ObesueHka Ha
HeMHAHCOBK BKTUMBIK', KbAeTe e ONOBeCcTeHa MHIPoDPMaUWs 38 JHEUHMWTE NpPeUeHKn HE
PBKOBCOCTEOTO MPl Npunarakse Ha cueTOBOOHWTE MOAUTUKK W OCHOBHWUTE WaTOYHMLK Ha
HECUINYpHOCT BBE BPb3KA ¢ MoAdena 3a npwaHasaHe Ha oMakBaH KpernlitHA saryt‘m U aHanu3s
Ha pPBKOBOACTBOTO 32 0063LleHKa Ha aKTUBHK.

3HAUNTENHKTE NpeLeHKW Ha PBROBOACTBOTO Ca ORMeHTHPaHy B OiaelueTo u moraT fa 6bhat
MOBNWSAHK OTF HeonpepeneHn ObAewn CLBUTHR KavTo & BBLIMOHKHC 42 He oTpasssar
BCEODOXBATHO ChlUECTBYRALLWTE HECMTYPHOCTH W peanuvTe pesyiTary jia c8 pasnuiasar
CbIUGCTBEHO 0T NPOTHO3UPAHWTE OT  PSKOBOACTBOTO.  3HAHUTENHATE  DEUSHKK _Ha
PLKOBOLCTBOTO B3NMAT NPENBUI CHCTORHWETO Ha BKTUBUTE, BOS-HWA KeHAIMKT B YKpaiHa,
PASBUTUETO H& CHETOBHATA MKCHOMUKS BKMIOYMWUTENHO HAPACTBAMETO HE NUXBEHATE paBHUILG
W BUCOKOTC HWBO Ha WHMNAUMA Ha MEXAYHAPOAHO M HALMOHAIHO HWBO, KaKTo WU
MOTEHUWANHUTE eEkTit BLPXY aBUALIMCHHIS CEKTOD, B KOUTO € ChCPeLOTONEHE ChlLEcTReHa
HacT OT gerHocTTa Ha OpyxecTsoTo.

HaweTo MHeHKe He € MOGUNUMPEHO Mo OTHOWEHHE Ha TO3M BBApOC.

Apyra uHdopmaln, pasnudHa 0T UHAHCOBKS OTHET M GHMYOPCKMA HoKnag
BLPXY Hero

PBKOBOACTBOTO HOCK CTIOSOPHOCT 3a Apyrara uHbopmauus. Apyrara n-hopmadinisi ce ChCTon
OT AoKNaf, 3a AeAHOCTTa, MIroTBEH OT PHKOBOACTEGTO ChINACHO [Mais eama oT 3akoHa 3a
CHETOBOLCTBOTS, HO He BICIOYBE (UHAHCOBUS OTYET 1 HALLUS OAQNTOPCKA JOKNAT BBPXY HEro.

HaweTto wHerue oTHOCHO WHAMBUAYaNHWA  (hUHAHCOB OTYET He obxBalla apyrara
MHPOPMELMA 1 HYE HE M3PAa3NBaMe KaKRaTo W Aa e (hopMa Ha JaKNUBHNE 34 CUrypHoOCT

OTHOCHO Hesl, OCBeH axo ne e M3PWYHO NOCOYEHc B goKNAaRa HY AO C1enerTa, 40 KOATO @
nocoYeHo.

Bue Bpbaka ¢ Hawwus OAWUT Ha MHAMBMAOYANHWA HUHAHCOB OTYeT, HalLaYa OTTCBOPHOCT ca
CbCTON B TORS Oa npoJyeTem Apyrata uHopMaLns W Ao TO3M HauH A& hpauennM Jany 1asu
apyra vHdiopmauus e ChilleCTaeHO HeCHOTEETCTEVE C WHEUBUOYANHITA SIMHAHSOB OTYET UK
¢ HanTe NoskaHua, npuaobaTi no BpeMe Ha 04uTa, WK NC APYT HAYMH WIrnexaa Ja Cbappia
CbilECTBEHO HENPABWIHC ACOKNagBaHe. 3 Criydai 4e Ha Dasave Wa pzfoTaTta, KOSTO CMe
W3BDLPWANK, HUE HOCTHIHEM [fo JakmodeHue, 4e e Hanmuue oblUSoTBEHD Henpaswunko
AlKnanBane B Taau gpyra MHOPMaLNS, 0T Hac ce M3IUCKBa Aa ACKNaABaMe TO3k hakT,

Hamame kakao Ja noknaneame 8 Tora oTHOWSHME.
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Honbiwumenwnu 8bapocu, koumo pocmaes 3a  doxnadeaHe  3aKOHBLIM 3a
cyemoaodcmaeomo

B nonondHeHve Ha sawmmte OTTOBOPHOCTA W JoKnagpaHe cbinacHo MOC, no oTHowseHKe Ha
AoKaAa 3@ QEeWHOCTYA, HM@ UIMbRHUXME U NpoueaypuTe, ZI0BaB21HN KbM MBUCKBAHNTE no
MQC, cbrmacHo ,Ykaszaxnst OTHOCHO HOBW W paslunpeHn OgUTOPCK: LOKMAaM U KOMYHUKAUMS
OT CTpaHa Ha OAMTOpa" H& NPOdecHoHaNHaTa opraHusaumrs Ha PEFMCTPUPAHKMTE 0aUTOpK B
Brrrapns, MHerutyra Ha aunnomvpaknte excnepT-cyerosoaurenn (FIDEC)". Tean npouenypu
KacanT NPOBEpKK 38 HarmM4MeTo, XKaKkTo W FIPCIEPKK Ha gopnate i ChAbIKEHUETO Ha Tasu
Apyra nHopMaLFa ¢ Uen Ja Y NOANOMGFHET E:B chopmMnpate Ha CTaHOBKLLE OTHOCHO ToBA
Aany Apyrata msopmauns BKTOUBA ONOBECTSRAHUETA U LOMNENBaHuaTa, npeasmasHy B
"Naga ceama oT 3akoHa 35 CHETOBOACTBOTO, NpMNcHKuM B Bbnranus.

Cmanceinuye eve epuaka ¢ 4. 37, an. 6 om 3axoHa 38 cHemosodcmanmo
Ha Bazara Ha v3BbptueHMTe NPOUEAYPY, HAWETO CTAHOBULLE &, Y&

a) Vindopmaumara, skniovera B AoKNaga 3a 4efHOCTTa 35 hHHaNCGBETA TO4KUHA, 33 KOATO €
USTOTBEH KHAWBMZYANHUA DUHAHCOB OTYET, ChOTBETCTBA HA VHOMBUAYAITHUA (DUHAHCOR
oTUeT.

6) [oknagnT 3a NeitHOCTTA € MIroTBEH B CbOTRBETCTBUE C W3VCKBAKMATA Ha MNasa cefiMa oT
JakoHa 32 CHETOBOAGCTBOTO.

OTroBopHOCT Ha PEKOBOACTRBOTO 33 (PHIHAHCOBUA OTHeT

PLKOBGACTBOTC HOGH GTIOBOPHOCT 33 W2rOTBSHETO U AOCTOEEPHLT NPEencTaBsHe Ha TOosM
“HOWBUAYANeH (PUHAHCOB OTYET B ChOTBETCTBNE ¢ MC®O, npuatit o7 I5C U 33 Takaga cucTema
38 BLTPCLUSH KOHTPON, KAKBATO PHKOBOACTEOTO ONPedens kaTo HECEXCONMA 33 OCUIYpsiBaHe
MIFOTBAHETO HA (HAHAHCOBN OTYETY, KOUTO He ChLDPKAT ChllECTREHY HENPaBUNHK OTINTAHNUS,
HE3ABUCUMO A8MK ALIDKALLW Ce Ha MaMENA WIK [PeLKs.

Mpy nsrotesiHe Ha wHKEBMOYanhus (PUHAHCOR OTYET PRKOROOCTEOTG HOCH OTrOBOPHOCT 3@
oueHsiBake cnocobHecTTa Ka OpykecTeoTo aa APOALIKY Aa (BYHKLMOHWPE XaTo AefcTBaWo
NPeanpUATA2, ONOBECTABaMKKM, KOraTo Toea e NPUIOKLMO, 3BOPOCH, CBBP3AHW C
NMPOANONOKEHNETS 3a NefcTBAWO MPENpUSITHE W HM3NON3Bakk c4eTo800HaTa Gasa Ha
OCHOBATA Ha NPeANONOKEHNETO 3a AelCTRAUO NPEINPUATHE, OCBSH KO PBKOBOACTBOTO He
Bb3Hamepssa Aa nukeuaupa ApyXecTBOTO uiv aa fipEYCTaHoEA asfiHocTTa My, WMk ako
PBKOBOACTBOTO Ha NPakika HAMA Opyra anTebHATVBA, OCBEH a NGCTLIAM NG TO3W Hauuh,

OTI'OBOPNQCTW Ha oauTOPRa 3a 0gMTa Ha PUHAKCOBMA DTIET

Hawwre yenu ca fra nomyuim pasymra creneH Ha CWTYPHOCT OTHOCHD TOBA SAnW (DUHAHCORMAT
OTHET K&TO UANC He ChAbpKa ChIUSCTBEHW HeNPaBUMHY OTYKTAMHKA, HE3ABUCHMO aann
ABIDKALUW C8 Ha raMaMa Wit rpellka, 1 ga W3gagemM oguTopcKM JoKiag, KoWTo 4a BKMIOUBA
HBLLETO 0AMTOPCKD MHeHWe. PasymHara cTeneH Ha curypHoGT i@ BICOKa cTenen Ha CWYpHOCT,
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HO He & fapasuMs, Ye 0wy, W3RkpieH B cboreeTcTBMe ¢ MOC, BlHamM lie paskpuba
CbLUECTBEHO HEMPABUIHG OTuUMTaHEe, KOraTo TakoBa ChbLUeCTBYBA. HenpaBunHM OTYMTaHKS
MOFaT 73 BL3HUKHAT 8 PecynTaT Ha M3MamMa WM FoRLKA 1 Cé CHUTAT 33 ChUeCTBeHu, ako Bu
MOFNO PasyMHO [a Ce 04Yakaa, e Te, CaMOCTOATENHO UMK KaTo Chaky/ocT, Buxa Morm Aa
OKaKAT BNUSHUE BbPXY UKOHOMMMECKUTE PEILEHWR Ha noTpebutenuTs, E3eMaHy BL3 OCHOBa
Ha TO3u (hMHEHE0B OTHeT.

KaTto yacT oT oguTa 8 choteeTeTere ¢ MOC, Hue nanonagame npodetonanta npeuedka u
3anassame npoecuoHaneH CKenTULMIbM No Bpeme Ha Lanna oy, Hue celloe Taka:

MgeHTUKLNPAME U OUEHSIBAME PUCKOBETE 0T ChLIECTBEHW FenpauliiiHit CTYNTaHKA BhB
huHaHCoBUS  OTYST, HesasucuMo Hafv abikalyt ce ta vikiaMa WhiA- rpetuka,
paspaboTeame ¥ MANLIHABAME OGWTOPCKU Mpoueaypy B 071080 Ha Teal pUCKOBE K
rnonyyasame oAWTOPCKM OO0KA3aTENCTBa, KOUTS Aa ca A0CTaTbYxi M YMEeCTHW, 3a Aa
ocurypaT 6a3a 3a HaweTo MHeHUe . PucKkhT 0a HEe BbAg PASKPHTO ChLLECTBEHO HEAPABUITHO
OTUMTaHE, KOSTO & PesynTaTt OT UsmMama, € Ro-BUCOK, OTKCNKOTO £WUCKa OF ChLUeCTBEHo
HENPaBKNHO OTHUTSHE, KOETO € pasyNTaT OT MPELLKa, Thi KATO YamaMaTa MOXKE 4a BKMioYBa
TalHO cnopasymagade, danunduuupase, npegHamepeHn MApoONyskWn, WIRBAeHus 32
BBBEXIEHE Ha ofwTopa B 3abmyxaenve, KakTo U npeHebpersane wav saolukansate Ha
BbTpeIHUA KOHTROS,

nonyuaBame pasfupaHe 3a BLTPEWKUS KOHTPHON, MMAL, OTHOUWEHNKE KbM DAWTA, 3a 4a
paspabotym OAMTOPCKM NPOLEeOyPW. KOWTO Ja Ca NOAXCAALIM NPW  KOHKpeTHUTE
o0CTOATENCTBa, HO He ¢ Ul u3passieade Ha MHEHWe OTHOCEG edeKTMBHOCTTa Ha
BBTPELLHUR KOHTPON Ha [pywecTsoTo.

oUeHABaMe YMECTHCCTTa Ha HM3non3naHuTe cuUsTOBOOHW OSIATHKA W pa3ymMHOCTTa Ha
CHETOBOARKUTE NPUBNKINTENHK CUEHKM K CBBPIAHWATE C TAX ONCBECTSIZAaHUS, HanpaBern ot
PLKOBOACTEOTO.

AocTUraMe A0 3axnioYeHMe OTHOCHO YMECTHOCTTa Ha KIno/ssaHe oOT CTpasa Ha
PBKOBOACTBOTO Ha cHeToBOAHATA Basa Ha ocHOBaTa Ha NPeanInoKeHneTo 3a I.HCT a0
npeanpraTvie u, Ha 6aszara Ha noNyYeHKTE OAWUTOPCKM AOKA3ATENCTRA, OTHOCHO TOBA Aanw
€ HaUe CLWEecTBEeHa HECUIYDHOCT, OTHACRILA 8 A0 CuOMTAA WA yCnoBsust, KowTo BKxa
MOTITM A8 NOPOAAT SHA4MTEHW CbMHEHMA OTHOCHO CROCODHOCTTE Ha [pyXecTBoTo Aa
NPOABIDKM fa (YHKLMOHMPA KaTo AelcTsallo Npefnpusitie. Aks HUE LocTMTHEM ao
3AKNIYEHNE, Ye € HaMUe CLbeCTBeHA HeCHMIYPHOCT, OT HacC CE A3ACKBA 48 NPUBREHEM
BHAMaHIUG B COUTORCKINR CK Aoknag KeM CBRDPIAHWMTE C Tasu HECUrYLROCT ONCBeCTABRAHWA
BbB (PUHAHCOBMS QTYST UMM B CNyyYal Ye TE3W ONOBECTABAHMA o HEaZeKeaTHiu, Aa
MOJJ,HCIJMLMQ&M& MHEeHWETO oW, HawwrTe aakmoveHns ce GCHOBERZHT Ha OOUTOPCKUTE
QOKaSElTeJ'ICTEa, NonyYeHK A fataTta Ha OAWTOPCKUA HU Joxnaf, Ergewu cbBuTHsi unu
yonoews  oVade morat  ga  cTaHat  npuunea  [pyXKecTBOTS  ga NpeycTaHOBM
DYHKLUMORMPAHETO CY KaTe AeicTRAWLG SpennprsTre.
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¢ OUBHABEM® LIANOCTHOTO NPefCcTaBAHe, CTPYKTYRa M ChAbLINKAHAE HA (DUHAHCOBKS OTYET,
BIUTIOHMTENHC  ONoBecTABaHMsATa, M Samm  DMHAHCOBWAT  OTYET  NpeacTass
OCHOBONONAraYMTE 38 HEro COSNKM M CLBUTHA M0 HAYKH, KOWTO MNoctura AOCTOBEPHO
npegcTaBsaHe.

Hue komyHukupame ¢ pbOBOACTBOTO, Hapen © OCTaHANMUTE BLNPOCY, nnakvpaHns oBxeaT u
BpEME Ha W3NbNHeHUe Ha OAMTa M CLIUECTREHUTE KOHCTATALWY CT OAUTa, BKITIOMUTEAHO
CHILECTREHM HEAOCTTBUN BLB BLTPELWHNSA KOHTPOS, KOUTO ¥ ABHTHIMNLAPAME 10 BPEME Ha
W3BBPIIBAKIA OT Hac OguT.

Kpoy Bwnrapust Oont EOO[
Oputopeke Apykectas, NeQ167
GYULYAY Pigitally signed by GYULYAY

MY UMY UN RAHMA
MYUMYUN Date; 2025.03.21 1&24;23
RAHMAN +02'00"

Fossi PaxvaH
YnpasuTen n Pervctpupan O4NTOP, OTTOBOPEH 3a 0anTa

rp. Cochua

Cmp. 8oTh



JAHIHHT OUHAHC EAT
Hudueudvaner dhunancos owdent
31 gexemepu 2824 2.

HHAUBHY AJJEH OTYET 3A BCEOBXBATHUA JOX0O/

3a roguBEaTs, MPHKIOYBINA H2 3] AekemBPH

B xun, ae.

Tlpuxonu oT MMXEY
Pa3xomH 38 AUXBH
HeTen pasxoX 3a AMXBH

TIpuxomu OT OEPATHBEH AH3UHT
Apyra npuxos/(paskoni), RETHO

Pazxonm 3a axriey OTHANSHY Ha ONCPATHBER TH3UET

Pe3yiiTar o1 cuepaTHEHa RelwocT
AAMMYHCTPAIMBAN Pa3XOLH
flewanfa npeds JaHBLH

Pasxodu 3a J2RbK BRPXY T0Xog2
Megan(a 2a roauHaTa

Ofuz0 BceoOXBATEN HOXOE 3a FONHHEATA

MIROSLAYA Digstally signed by
MIRDSLAVA
KANCHEVA rancHeva kostova

Date: 202503.2¢

KOSTOVA'  1asz34-+020r

Mupocnaea Koctora
CecraBuTen

Crrnacuo DORNAM Ha HE3ABHCHMHEA OoaTop

Benexexa 2024 2023

3,488 1,873

(7,293} (6,797)

6 (3,805} (4,924)

9,714 11,858

7 3,087 3,572
2%) 26)

8,967 10,480

8 (8,606) (9,774

361 706

9 - -

368 706

361 706

ZD RAV KO Dngivally signed by
ZDRAKD
ATANASO ATaNAs0v STOEY

Date; 2025.03.21

V STOEV 144639 s0z00

3opasko Crocs
Hanennuress HUpekTop

3a Kpoy Benrapus Onnt EQOJ], Oantopexo apyxecTso, per. Nelg?

GYULYAY MYUMYUN z@g;:'\f‘jﬁ;:d by GYULYAY
HMAN
RAHMAN Date: 2025.03.21 16:30:49 +02'00°

Tromaft Paxman

¥Ynpasuten, Perrctpypan ogutop, OTroBODEH 33 OAHTA

Bengnciume om cmparuyy § do 42 ca HEPAZOCANC HACH OM MO UNIUGUCYATON PUHARCOR DNTYEN.



JTHIHHT OHHAHC EAX
Huduguoyaren unancos omuem
31 dexenspn 2024 2,

HHAMBHIYAJNEH OTYET 3A GUHAHCOBOTO CHCTOSN FIWE

B xun. ne, Berencre; 31 sekemapn 31 pexemBpn
2024 r, 2023 .,
ARTHEH
TTapwyus cpencrsa in 123 131
DPHHAHCORH AKTHBE IO CIPABEINBA CTORHOCT B ig 3,570 3,576
nevantata u 3arybara
HeTHa vnsecTruns pre dusarcos razunr i 33,199 35,235
Bsemams 1o 3aemu # npyra memrosy DUHAHCOBH AKTIHBH 17 20,246 34772
Baemawud 0T ceBp3aku nuua 25 36,337 19,713
Croxm i2 2,124 2,157
Hpyrn axrien 20 10,088 6,201
Husecrmms g ABMEPHY, ACOLMHPAHH K CHEMECTHH 18 7331 12,313
IPEeAnpYsiTHI
AKTHER, ThDXKIHNA 33 fiposakda 21 8 492 -
HMenroTpanum axtusu 13, 14 115,588 122,922
HnpecTeumonsm mvotu i5 204 264
Orcponers Japnyayt axrney 18 i 456 496
00w akyaen 237,858 237,780
ITacusan
3aTbIDKe R KBM ZOCTABTHLY M APYTH 325K eHHs 2z 56,694 75,886
BaHKOBY ¥ GPYIU Kpeamtn 23 119,868 105,968
3aMBIHCHYS KBM CBBp2ARN JIHLA 25 38,873 33,864
Oduze macKsn 215,435 215718

Coficreer KanuTan

AKUHOHEDEH Kanwran 24 39,577 39,577
3aKOHOBU posepsH 2,671 2,671
Pesepe o1 nruBane wa IpyxecTsa (512) (512
Henoxpurs zary6a (19,313) {19,674)
Ob1ro cobeTen kamiran L.22.423 22,062
OB1H0 N2cKEk M CO6CTESH KATINTAT 237,858 237,780

MIROSLAY Dstalysoned ZDRAVKO o 2rarte

Mupocnasa Kocrosa 2 ANCHEVA kossoan 3apanko Croes ATANASO »s«;';g?sov
Cucrapimen KOSTOVA 15:?2 énggdzu] Harmmsmamrese s gupexrop V STOEY ?;Ef;;glfgg

Crriacso A0KIAA Ha HE3ABHOMMMS OIRTOR
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JHIHHT @HHAHC EAT
Huouguoyaren gurancoe pmiem
371 dererspu 2023 2,

HHAUBHAVAJIEH OTYET 3A APMUHHUATE YIOTOIR

3a roxuaaTa, NPEKIOGBANIA Ha 31 NexeMBpR

B xun ps. Benewcrn 2024 2023
ITapuusn roToRH oY ONEPATHBHA AeifHoCT

TlocTenenus 10 UECHH K OT KIMEHTH 35,444 40,809
TInamaHms B3B BPE3KA ¢ HECHH B Ha JOCTABYHIH (15,247 (37,387)
[Inamasus #a TEPCOHANA ¥ 33 COLUMANTHO OCHTYPABAHE (536) (594}
(TDraTenu)/Bp3c TZHOBEHH NAHBLY (63 KOPTIOPATHBHH SAbIH) 246 319
IIpenocTapeny 3aeMu (21,463) (3,599)
TTocTemIeRus O HPeAOCTABEHH 3ACMU 4,443 940
TTomyuenu Auxeu 844 3
Jpyra nocTenAes s/ (T manms), HeTHO (35) (144)
Heves sizpHLen NOTOK 0T GHEPATHRHA JeHHOCT ] 3,756 347

Iapuruuy neTOLY 0T HHBECTHUMORAA JSHAOLT

TIoCTEIIGHNS OT 38Ty6a Ha KOHTPOI HA NLIEPHY MPEEAPHATIA 2,400 10
Ilnammanya 32 MprAOGUEAHE Ha KONTPON HA TBIIEPHA (3,492) (36)
HpC,IIHPHSITﬁS!

TToxynka Ha AMOTH, MANTHHH, CROPEXEHHS H 0GOpYIBaHe {4,675} {5,326)
THomy4ewn nusugeHTy 60 61
Hpyru noctsines s/ itnamansa), HeTHo 6 269
Hered napuueH HOTOK 67 HHBeCTHIMOHNA ZeflHOCT (19,701) {5,022)

Hapeamne norouk oF GuEAHCOBA ACHHICT

TIoCTEIIEHHA 110 TOMYUEsH 3AeMH 38,508 33,151
Inamanns o NONYEEHH 3aeMH (25,543) (23,346)
IMnareHy maxpw (5,987) (5,565)
HpyTn napeamy moToim or durancosa eRHOCT, HETHO (39) (65)
HeTeH napw<ed HoToK oT GHEANCOBA AeiHOCT . 6,937 4,173
IleTna npomMAHa B HapU=H® CPEACTER (8) (560)
Tlapuunu epeacrea wia I gnyapn 131 631
Iapuanu epencrra wa 31 gexemspn ] _ 123 131
Digitally signed ‘
M[ROSLAV by MIROSLAVA - Digitatly signed
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ChImacHo A0KNAT Ha HE3aBUCHMIST QEHTOD

3a Kpoy Bwirapus Ogur EQOOJ, Onutopeko mpynecTso, per, Nel67
Digitally signed by GYLYAY

GYULYAY MYUMYUN RAHMAN

MYUMYUE‘J RAHMAN Date: 2025.03,21 16:33:38
+I200

[onnit Paxman

Ynpaeuten, Peructpipan 0ouTop, OTIOBOPEH 24 GAHTa

Beaeyckime om crpaniyy 5 60 42 cq nepazdeira wacnt om mosu HROURUOVARCH Ghunancos omyen




JAUIHAT OHAEARC EAN

Benexcrn som Hnousuoyannun GURAKcos omuem

1.  CraryT ¥ npeamMer Ha fqefHoCT

Jnswar $unanc EAJL (JpysecrsoTo) € npyxectso ohe cemaauwe B Porry6maxa Bearapms. Hpysectsoro e
PETHCTPHPAHO CHIVTACHO THPIOBCKOTO 3AKOHOMATENCTBO Ha Penylinka Brrrapes vz ! 7nexemapn 2004 . mo §.o Ne
13716/2004 1. ¢ bpROBavYANHO HakuMetosadne [Tupenc JTuzukr Bearapua AJ] Ha 02 romr 2012 r. 8 JpyxecTeoro ce
sansar [Iupeoc Aeto Juzuer Benrapud EAT u Mupeoc Beet Musuar EAJL Ha 03 asryer 2016 r. 8 TP & srucana
TIPOMAHA B HAKMMEHOBAHRETO Ha JIpyxecTeoTo Ha JTusunr Guxanc EALL

AnpectT na ynpasierue Ha JpyxecTsoto ¢ ofnact Codus-rpag, rp. Codus, padion fiozenen, 6yn, UYeprn spux Ne 53.
IMpeamersT B2 Aeitnoct va dpykecTsoTo 110 peractpauns &: TpunobHeane Ha NpeITpETHA B MK JISACBH YIACTHA B
IODYTH TBPTOBCKH ADYOKECTEE, RERIGTHTENHO H YOpapaeEde H2 NSN0BH YHaCcTH B TAKulia APYRECTRA, BKNEOYHTETHO U
TAKMBA CBC CTATYC HA KPEANTHH MWK Ha (PHHAHCOBH HECTUTYIIHH; OTNYCKARE Ha KPGANTH OBC CPEACTBA, KOMTO HE ¢a
HaGpanu upe3 MyOIHYHO NPHEAXYAKHE HA BIOTOBE MY APYTH BRICTAHOBRMMH CpeleT3a; TBPTOBIA ¢ HENBHXHMY NMOTH;
CTPOHTENHA ASHHOCT; OTRABAHS [0 HAGM, YNIPABIICHHE HA ITPOSKTH; KOHCYITATTCKA ASTHOCT, BKAIOUUTESHO U TAKERA
B 00NacTTa Ha CHENKHTE ¢ HEABMMMMHW MMOTH; OTIEPETHBEH 7 (DUHAHCOB NUIHHT K& JRWKHMK BelIW M HeZBWKHMU
WMOTH; OPTAHHIHPAHE HA CUETOBOAHG OTYMTAHE W CRCTABAHE Ha QUHAHCORM Dvuer# Lo pefa H#a THProBCKHA 3aKoH;
ApaaoCHEaHe Ha B3SMAWUs® 110 KPEAWTH W ApyTa (opma Ha ¢urancupane (daxropunr, dopderwnr H gpyra);
TapaHUHORHY CIERH, THPTOBCKO NPEACTARHTENCTBO HA MECTHH H TyACOECTPINHM FHIHUECKH U OPHIIMYECKH IHIE;
TpunoluRane Ha HEHHH KHIOKE M AANOBE ¢ MHBECTHUMOMEA UEN OT CBOE MME H 38 CBOA CMETKEZ M ¢BC cOBCTBEHH
CpeOcIBa, BKAKYHTENHO NpY HIOLIECHWE MO OTHOMIEHHE Ha CBOM obcinedeHr wnAH HeobesmeucHM B3EMaHMa H
TpEATPACMAHE H2 TIPYTH HOSiX 090K JeHCTRIA 32 3a0(1Ta HA CTOMHOCTTA Ha MHBeCTHLHMKTE ci Flpes 2024 . nefigocTTa
Ha JIpyxecT80To BKAFOYRE OCHOBHD GUHANCOE M OTIEpATABEH JIM3KNT, TIPENOCTABHRE He. 3a8MKS CPEICTBa, CRIIOMBAHE
Ha JOTOBOPH 38 LECHH.

MpyHecTBOTO © perncTpHpane XaTo QUHAHCOBA WHCTHTYLNA 1O HA. 32 0T 3uKoHA 33 KPEINTHVTE HACTHTYLHH M €
BIHCAHO B perncTepa Ha BHE 3a dmuancosute nrcTTyna non per. Homep .3GRCGI81, B3 ocHOBa Wa 3anosen 5a
EHE ¢ Ne BHBE-61708/03.07.2015 {npenu Tora ¢he 3anosex PN22-0767/31.03.201C).

HOpyxectsoTo 1e & nyGnuyue no emucsbna ya 3[TTHK.

Kowm 31 nexemppu 2024 r. Gpoat ka nepcoHana, HASHAYEH Ha TPYAOB JOTOBOP, BBasksa wa 11 (xem 31 mexemepn 2023

rn—11}%
2.  Hzamnenue s cnoTBETeTENE ¢ MCOO 1 HpHJIaraHe Ha NPHELMNE 14 DelcTBAI0 NpefNpHATHE
(a) M3sesienwme 3a choreercTBRe ¢ MC®O, npuet ot EC

PUHAHCOBHAT OTUET Ha JIpYyeCTROTO € CheTaBe B CBOTReTCTRIE ¢b¢ CaeToBoHUTE CTargapTia MCEO, pazpadoresn
H myOmixyBany 0T CLBCTA 10 MEKAYHAPOLHY CHETOROLHH crangapTa (CMCC) m tpzery o1 Esponetickus crwo3. ITo
CMHCHIA Ha maparpad 1, Touxa 8 ot Honwarmrenuure pasnepentu wa 3aKIHA 33 CYETOBGACTEOTO, MPHAGKAM B
Brarapus, te semousaT MexayRapoaaiTe CHETOBONHE ctangapta (MCC), npiters & croTBETCTENE ¢ Pernament (EQ)
160672002 ua Esponeiickna napnaMeHT 1 wa CheeTa. .

PBKOBOLCTBOTO HOCH OTTOBOPHOCT 33 CHCTARAMETO K HOCTOBSPHOTC NPEICTABAHE K4 MHQOPMAUHATA B HACTOALIMA
puHAHCOR OTHeT

Tosn ¢ynancor oraer ua Hpyxectsoro ¢ HEANBAYRICH, ToA kaTo JpyXReoTBoto & 0cBoBONEHO 0T H3TOTBIHE W
NPEACTaBANS Ha KOHCOMMAHpat QHEAHCOB OTYET HA OCHOBAHKE § 4 o1 MCPO 10, Tom HHAARHIYANCH (DHHAHCOR
OTHET e 6BAE BKIMIOYEH B KOHCORFAMPAHAA DUHAHCOB OTHET KbM 3 1 nexemspu 2024 . va Puranc Cexiopuru Tpyn
AlL - ennonuuer coberpenyk xa Duianc Hado Acwcrarc EOOJ] — Rpyxectsorc-vadika ga Husanr Gumanc EAJL
Gunanc Cexropwin Tpyn AJT MySakyBa KOSCOTUAAPAHEA o (HHAHCOB OTHeT 31 TojirHaTa, 3aebppIBama wa 31
mekeMBpH 2024 T, B cpok mo 30 aupms 2025 £,

(0) Mpnaarame 5a npaHLEIa 33 BeHcTEALO HPeANDHATHE

Du ’ i
HAHCOBHTC OTHETH Ca WITOTBEAM Ha MpWHIMIA , AcHCTRALID NpeanpusTRE”, KOi0 Ipenmonara, ue JpykecTBOTO
e MpOXR/KH NEHHOCTTA CH B 0603puMO Ghaelne.

K»m 31 nexemspu 2024 r. cobeTbenmsT kanmran wa ApyxecTsoro e B pasmep Ha 22 423 xwras. npu perHcTpHpaH
KANWTAT B pasmep #a 39 577 xuins. 1 Hatpynada 2ary6a » pasmep wa 19 313 wunis, Tesn obcTosTENCTRA NopakKar



JAHIHAT @HAAHC EAT
Benescku xem Buousndyannun Gunancos omuem

CEMHERMA OTHOCHO APHICKHMOCTTA Ha MPAALIIR , ACHCTBAILG APEANPHsTHE, PLEOBOLCTROTO € TpeTIpHeNno penuia
MepiH 3a nopelpABake Ha JOXOAHOCTTA HA OCHOBHATA HefHOCT W ONTUMASHPAES F3 PASKOMNTE, KAKTO H € AHTAKAPATO
HETpsk cOBCTBEHHK, KOHTO Na OCHTYpH TeKyHla PREAFCOBA 1 OIIEPATHEHA NOJIK]IEITA.

B peaysTar na npeanpHeTHTe AeACTBHA 0T PHKOBORCTEOTO 32 OCHTYP#EZHE Ha JVWHAHCHDARE ¥ TIOBHLICHVS KORTPON
Hap 00opoTHHTE cpemcTa, JpyXeCTROTO e nonoGpuno NORasaATENWIE CH 31 KPAaTKOCPOYHA o CPETHOCPOYHA
RuKBEHNHOCT. HanpaseARTe nporsesH 1 GI00keTH 33 6 HUENIOTO pasBuTHe Ha [IpyxcctBoTo, Nokasear, e JpyKecTBoTo
6y MOTJIO JIA TIpOMBIDKY AEHHOCTTA CH HOPMAIHO M ue OCHIYPEHOTO (HHANCHpINE & NOCTATHLYHO, B pesyirar ma
HU3ELPUICHHSA TPEITIEA Ha AeAROCTTE CHBETHT HA NHPEKTOPHTE 0YaKBa, e JIPyiscTROTO Fia JOCTATEYHO pecypen, 3a
Aa MPORB/AXA ONCPATHERATA CW AEHHOCT B OJiM3k0 GBICILE ¥ CUMT2, He MPURIENST 38 AelicTRamG HOpEAITPHATHE &
YMECTHO HSHONIBAH,

Oueunxara v CeBeTa Ha AHPCKTOPATE CTHOCKHO MPMAONKHMOCTTA Ha NMPHEUHATIA Ha HeHCTBANOTO NpeAMpHITHE 06XBaNIa
nepron 0¥ 12 Mecena clel nataTa Ha ordera. Ha 6asaTa Ha Tasi OUCHIA, PEKOBOLCTROTO CUNTE, We He ca HATHIE
dakropu wunH CHOMTHE, KOHTO H2 TIOKAZBAT CEMHEHHS OTHOCHO NpHJIETAHET) WA TO3M MPHHIATL KaTo Gasa 3a
M3TOTBANE Ba WHAKBKIYaNHHA (QHHAHCOR OTYeT. HaMepeHWNTa Ha PBEOBONCTEOTO TI0 OTHOLIGHHE Ha GBHCLICTO
CINECTRYBaHie Ha [pyecTBOTO ¢a To la HPOMEILKH A2 H3IBAHEA BCHIKI CBOM JeHHOCTH,

PBLROBOACTBOTO HAMA TUIRHOBE MIM HAMEPEHHS, KOATO a NPEIBIDKAAT CHIUCETEEH0 OrparWYaBale Ha MalalyTe Ha
ACHHOCTTa /1M IpeolpasyBsane B NPOTHO3MpyeMo BB IeIIe B TIEPHOA MWAKMYM A0 €AHA TORNHA Ha IpyxecTaoTO.

3. lipomens B cueTOBOMIATA HONBTHES
{a)} Hesn cranmapru, siaeznw g cena ot 1 anyapu 2624 r.

ApyHeCTBOTO & MPHAOKHKIO CRERHUTE HOBH CTaHJAAPTE, NIMEHSHWA Ha CRILECTRY BATLH CTAHAAPTH, U PA3SICHEHNA,
nyOmiKyBatH T ChBeYa 32 MEKIYHAPOLHY CHETORONHY CTappapTH, omoGoenn ot £C 3a npHIaraHe gepixasy
AICHKH, KOHTO ca  cxina ot 01.01.2024 r,, Ge3 Te Aa mmaT chmiecTser edexT BLXY HHAHCOBOTO CBLCTOAHME W
pesynratite Ha JpyxecteoTro:

¢ Vamenesus 8 MCC FlpepcTassane Ha duuancosu OTHETH, B CHNa 01 1 anyapn 2024 ¢
o Knacudmrauus #a nacuenTe xato TEKYIUY H HeTEKYIIF;
o Knacufrranms na nacwsure xaro rekyum u HETERYIIN — OTNArae Ha CHEKTHBHATA HAaTa 3a
IpRNarake;
© Herexymm nmacwuu c KOBEHZHTH;

*  Hamenenns 8 MCDO 16 Muanary; Tuzusroro saxbmxedse Mp¥ Npoaxda ¢ o6paTes TuswAr, A cuna ot |
adyapH 2024 r,

¢ Mamenenns ra MCC 7 Oruer 3a napuanure norous 1 MCOO 7 OmosecIsmanms va drHancoRKn
HHCTPYMEHTH: DHHEZHCOBH JOrOBOPKY C AOCTABYMIM, B CHIA OT | sHyaps 2024 1,

()] CTARAPTH, USMEHEHNA H PASHCHEHNS, KOHTO BCE OILE e CA B3N B CUIA H e ce npuAaraT
oT NO-PAHNA AaTa ot JpyxkecrroTo

KeM Aarata va omofipenve wa Tesw (HHANCOBY OTYETH Ca WINALCHNE HAKOH HOBH CTAHTAPTH, HIMEHSHUA H PASACHEHUA
Ha CBINCCTBYBAHTE CTAHNAPTH, HO HE C& BJAS3IN B CHMA HIM He €a npuerH oT EC 32 (HhHRAHCORATA rOAHHA, 3aA04BAla
Ha 1 gayaph 2024 1, ¥ He ca GUIH NPHNOKEHH [O-DPAHO OT Opyxectsoro. He oo odaxsa Te ma umar chinecTseno
BIHIHKE BEPXY (PHHEHCOBHMTE OTIETH Ha Hpyaecteoro. PRROBOSCTBOTO CHARE: BOHIKH CTAHOAPTH U MIMECHEHHS A
OBIaT NPHETH B CUCTOROMHATA NOAHTHEA HA FpyKecTBOTO Ipes MBPBHA NEIHOE, 2410YBALL G AATATA HA BAHIAHETO
HM B CHIIA, HO-JIOJIY € naneH ClichK © npOMEHUTS B c'raHnapmre:

» Jipowenu 8 MCC 21 Ediextnt 0T TPOMEHHU B UyHISCTPAHRN BANYTHH Kypeone: JIKNCa Ha KOHBepTHpYEMOCT,
B ¢ulta oT | auyapn 2025 r., Bee owe He & npHeT oT BC
¢ [pomenw B CHEARMTE CTAHAAPTH, B CA oF 1 Anyapu 2026 r., Bce oz iz ca ApueTh ot EC:
i Ipomeny B Kaacudmkanns 1 ousHKa fa GUHAHCORUTE RHCTPYMOTE (mpoMerH B MCDO 9 u MCDO
7
il lomuwnn nogofpenns, yact 11, sunovsamy apoMeny g MCEO1 , MCPO 7, MTG0 9, MCHO 10
uMCC 7



JHIHHT @QHHARC EAX
Beneycku xvn Huousudyanrun dunancos omsiem

e MC®O 18 Hpencrapase M OTORECTARANE BLB HDHHAHCORKTE OTUETH, B CHiA T | AHYapH 2027, 56 oUie HE ©
npuer o1 EC

MCPO 19 Bowmepan npennpuatis Ge3 mydumina 0TYETHOCT: OmnosecTasapMA, B CHNA B cHna oT | sdyapH
2027 r., sce ome He ¢ npuer ot EC.

4, Copmecrsena HaHOPMALH 3 CILTOROAHATS IOIKTHKA

(a) O0naH nonesenns
Hapf-3aauumata ARGOPMALAS 33 CYETOBOJHHTE NOIHTUKM, TpHiaraly P H3TOTBAAETO HA TO3H MBIMBUREYaNSH
(UHAHCOB GTYST, & PEACTABEHA THO-A0NY,

@HH&HCOBHTI OTHET € H3roTacH l'[pH CITA3BAHE Ha "pHHlIH’l‘fHTe 3a OHSHABLME T4 BIHYTKH BHHOBEC 8KTHBH, TTaCHEBH,
NPHXCOH ¥ paixoiy cermacko MCOQ. Basure 3@ OlEHKa 4 ONOBECTEHH noxofHO NO-HATATLK B CUSTOROAHATA

HOMHUTAKE KBM KWHAWBHAYATHHSA (hHUHAKCOBR OTYET.

Crefipa Iz ce OTOENEXH, Se NpH MITOTBSHETO HA NPECTABEHUS WHIMBHAYANCH §HHAHCOB OTYET C3 M3NOR3BAHA
CIETOBOLHM OUESHKH H NOIycKan#s. Brnpexw ge Te ca Gazupany Ha HHGDOPMAIEA, WICAOCTABEHA HA PRKOBOACTEOTO
KBM [I2TaTA HA H3TOTBAHE Ha DMHAHCOBUSA OTUET, PEATHHTE PE3YNTATH MOTAT A1a C¢ pA3/IMIABAT OT HANPaBENHTE OUCHKH

4 BOTYCKAHES,
Hpeocrapage wa GHIAMCOBHA 0THET

HHAMBEIYanHEST GHHAHCOB 0TUET & npefcTaseq B choTeeTcTaHE ¢ MCC 1, [IpeiwTasane Ha PUHAHCOBH OTYCTH .
JIp¥KeCTROTC IipeACTaBS OTUETA 33 TienantaTa WK 3ary0ata B 0T4eTa 38 BCeoXRATANS IOXOL B €AWHEH OTUCT.

B unavsrAyanHL 0TYeT 58 QHHAHCOBOTO CHCTOAHMS CE NPELCTABAT ABa CPAEHHTENHY LISPHONE, KoraTo dpyxectBoTo
MPHAAra CYETOBOAHA TTCJIHTHKA PETPOCIISKTHEHO, TIPSHIUNCIIABS PETPOCNEKTUBHT NOSHIHY B5E GHHAHCOBMT OTUYET
WIIH MpeKnacH(ULMpa TO3HIMY BLB (PHHEHCOBMA OTUST M TOB& HMA CLUIECTESH ceKT BRpXY HHGOpManHATa B
HHIHBHEYATHAA OTHET 32 PUFAHCOROTO CRCTOAHAE KBM HEYANOTO Ha IPEIXONHIE NEPHOM.

C gen mocTHraHe Wa NpeicTaBSHC BHB (MHAHCORMA OTYET, NABAWO TO-yMeciHA MH(BOPMAUMA 33 XapakTepa Ha
OCHOBHATA neﬁﬁoc'r H G(I)Clﬂ"a OT OOEPAHH | Apyri CHOVTHA WIH YOMoRHA BRPRXY OTHETZ 24 NAPHYHETE TOTOUH Ha
ApYRECTBOTO, PEROBOACTBOTO € PLLIHIG IPe3 HAaCTOMIMMA OTYETEH NEPHOA 42 IPOMCHH METOAA 32 CHCTABAHE Ha OTHETS
32 TIAPHYHHTE MOToud. B HACTOMMES roAuilen PHRAHCOB OTUST APYXKECTEOTO € CHCTABIIIO OTIETA CH 32 TapPHUHAA
TIOTOK TI0 IpeXKA METOL, L 10e CPapHIMOCT Ha HE(OPMAIIMRTA, OTHETHT 38 e PUYAWS HOTOK 32 CPABHHTENHNA 1] KON
CBUIO € MIYHCHEH N0 TPEKUT METOL.

(13} HHBeCTHINY B HLinepHn NpeNRPUA T

Jemepun npeanpustus ca scHygH UpCANPUATHN, KOKTO C& HAMWPaT DOL KoATpora Ha Jpymectsoro. Hamnme e
koHTpOX, korato Hpyxkecrsoro e minomeno Ha, KNH HMa NpaBa BEPXY, NPOMEHFHZNTA BEEPEINACMOCT OT CROSTO
¥YacTHE B MPEANPHATHETO, B KOeT) & HHBECTHPAHO, W HMAa BLIMOKHGCT Ha oxfaxe B’E-ﬁ,aBﬁCTBHC BBPXY TaiM
BREIBPLILIASMOLT IOCpEACTBOM  CBOHETE HPaBGMOLUHA BROLY [OPERNpURIHETd, E KOEeTo ¢ AHRESCTHPAHO, B
HHAMBHAYANHHA (BHHAWCOE oT4eT Ha HpyxectBoTe, HHBECTHLHWTE B ALUISEHKE TIPEOIPAATHA Ce OTUMTAT (10
cebectofinoct.

HpyXecTBOTO NpU3HaBA MMBHACHT OT ABUWICPHO NP NpPUATHE B NEYAR0ATA UM 3arV(aTa B CROUTS HHRHBYLYZIH
GHHAHCOBM OTYETH, KOTaTo 6BIe YCTAHOBEHO NPABOTO M2 LoTYYW AHBEHAEHTA.

AKTHBH, IhpXan 3a mpogamxta

HpyxectBo10 KIaCHDUINDa HETCKYIIK 4KTHRH U TPYOH 32 WIBAKAAKE OT yncTpela kato Abpxany 32 npoaxta, axo
TARHATA DalTaHcoBa CTORHOCT Wie BLIE PH3CTAHOBEHA DO-CKOPO ¥peR Mpofanba, STKOAKOTC HPE3 NPONEMKABAILD
wsnonspate. Hetexynm axrusu u rpynu sa masmximase or yuorpeda, KNacupuuspss £ato ALPHAHA 33 nponaxBa, ce
OUEHABAT TIO MO-HACKAT2 OT TAXHAT2 Ganancosa CTOMHOCT M CIPABEAMBATA CTOHHOET, HAMANGHA ¢ PAIXOMMTE 3a
nposasx0a. PasxoMite 3a rpopaxta ca AOMEIHUTE TH PASXOJH, TPAKG CBEP3AEY C MEEAKIAHETO Ha AKTHE OT ynoTpefa,
C H2KITIOYEHME HA dJHH&HCDBHTS PA3X0O8 ¥ paIXoanTS 24 KopriopaTHBReH NAREIL

Kpnarepsmte s5a wiacuduanns wa awtuey kato HbpKauy 3z npogaxba ct CYATAT 32 UBMTBIHEHH CAMO, KOTATo
NpoAakBaTa € CHAHO BEPOATHA, M AKTHBLT IWTH IpynaTa 3a M3paxIaHe o7 ymorpeba ca sanvyaw 33 Hezababua
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Tponamba B HERCTOMLIOTO MM CheTosnue. Helcrauars, weoGXoLaMer 3a 3aBRpUIBAHE Wa mpodaxdara, TpsiGsa ma
AOKA3BAT, Y€ ¢ MAJIKO BEPOATHO Ja GLAAT BaNpaseHN 3HaMMTCNHA MPOMEEN IK TPORAXEara, HH H¢ PEliCHHETO 38
npopaxba e 6nae oTTerneno. PLKOBOACTBOTO Clefisa N2 ¢ AWFAKMpA#0 C MIGH 34 npoAawba Ha akTuBa karto
npopaxbara TpsGea Aa ce oYaksa ga ObAE 3a8BPIIEHA & PAMKHTE HA ¢AHA 1'0AIHA 0T KIacH(DHKAOHATE Ha AKTHEA 1K
TPYTIATA 32 H3BAKIAHS OT yioTpeQa.

ApyxecTsoro € wiacaduuupato npirobuta TPe3 TEKYIILA NIEPHOR MHBSCT AN B [TLIMEPHO TPENTIPHSTAS KATO aKTHE,
KnacuuIpan KaT0 JEpKaH 38 nponaxGa (sx. Noackrrenna Gerexka 21),

(e) HHEeCTHUMH B 2CORMAPANH N CbBMECTHN HPeanpHATHS

CoBMECTHO IPEANDHATHE ¢ IOrOBOPHO CIIOPa3yMeHNe, [0 CHIATA HA KOETS HpY#e2TE0TO H APYTH HE3aBHCHMHA CTPANY
CE 3aCMAT CbC CTOYRHCKE NEWHOCT, KOATO MOAMERH Hi ChBMECTEH KOHTDON W GTLAHUTE, NPHTEKABAMHA CHBMECTEH
KOHTpON BEDXY NPCALPHATACTO MMAT [IPABO HA HETHHTE aKTHAK HA APCANPHATHeTy. WHBCCTMLUUMTE B CLBMECTHH
MPeAnPHATHA Ce OTYNTAT N0 cebecTOHNOCT,

ACOUMHPAHN C& TEIA NPEANPUSTHL, BBPXY KOUTO BpyXeCcTBOTO @ B CBCTCAHAC [ OKA3BA IHAYMTENHO BIMAHAE, Ho
KOMTO HE C2 HHTO HABINEPHA RPEANPUATHS, HUTO CHBMECTHO KOHTPOJHpask apenupusarua. Husecthuuumte B
GCOUHMPANH IPEANPHATHA C& OTIHTAT 110 UeHa HA NPHAOGHBAHE.

HpyxecTsoTo TPUIHABA NUBUAEHT OT CHBMECTHO KOHTPOMMPAHO NMPEATIPHUATHE 1 Teuantara Han zarybaTa B cBOMTE
HHAVBUAYATHH GHUHAHCOBR OTHETH, KOTATO §bMIe YOTAHORSHO NPABOTO MY 2 [I0AYSH AABHACHTA.

() Chenkr B uyKIecTpanua BanyTa

Crenxure 3 9yRASCTpaHRa BaNYTa CC OTYHTAT ¥HB DYEKUMOHANHATA BATYTA 4% [IpYXeCTBOTO Mo ofruHaTHy
oBperer Kype KbM NaTaTa Ha cHenkata (oBssenis PHkCHRT Ha Brarapeka Eapoma Sanka). [lesanbure u sary6ute ot
KYPCOBH Pas/iMiH, ROHTO BEIRAKBAT IPH YPERAGHETO Ha TE3M CHAENKH H NPLOLEHNNAHETO Ka NApUIHITe NO3ULHY B
HyHJCCTPANNA BATYTa KbM Kpas HA OTUETHHA MEPHOJ, C& TNI2HARAT B NeYaiaTa BNy sarybata.

Henapwusnte T03WGHE, OLEHSERHH 110 HCTOPHHECKA UEHA B TyIISCTPAHH EAITYTS, G2 OTYHTAT 110 OOMEHEMA KYPC KuM
RaTata He CHENKATa (He ca npeoleHeHn). Hemapuqaure HO3UUMK, OUCHARRMY 110 COpABSANHES CTORHOCT B
HYAJIECTPAHRA BAIYTA, c€ OTHHTET HO ODMEHHNSE KyYPC KbM HATaTa, Ha KOATC € Olipe/iCHena Cupape /IHRETA CTORHOCT,

Bbirapekeat 7es € dEKCHpan bM eBpoTo & choTHomenre | EUR = 1.95583 s,
(a) Hpnxonn

HPpyrKecTBOTO reHEPRPA CBOHTE IPHXORAM OCHOBHO OT HHBECTHIIHUTS BbB diancon 7 oneparukeH AMsuHr (Tloscuenue
»0°), OT TipixoRY 0T THXBH (Tloackenne | gy, TIPHXCGH OT TAKCH ¥ APYIH.

3a 12 onpenery AANH H KAK A UPHIHAE IPHXONH, J(pYKECTEOTO WaNONIBA CAEHETE § CTBIKH:

|. HUpewtadunmpane Ha ICTOBOPa C KIFEHT

2. HaeHTHQHIMpaKe Ha 340/ DKEHIATS 38 U3ThIHEHHE

3. Onpeneniie Ha HORATA He CAEIIKATS

4. Pasnipenelichie HA UEHATS Ha CHSNKATA KEM JaNLKCHANTA 38 HATHIHEHHE

5. Ilpm3naBake Ha IPHXOQUTE, KOTATO ca YAOBNETBOPEHH 33 ABMKCHIATA 32 HATbIE GHKE.

Ilpuxoaure ce NpU3HZBAT MM B LaNeH MOMENT, MJIH & TEUCHHC HA BPEMerc, Xorato Hid A0KaTo JpyXecTeoto
YACRIETBOPH 3AMBIKEHHATA 32 HINBJIHEHME, IPEXBRPITHEH 00SITARATE CTOKH EIH YCIYTH Ha CROWTE KIHMEHTH.

HPyXecTBOTO IIPMSHEBA KATO 3aABDKEHHS 110 GOUOBOP BHIHATPAKICHHME, NOAYYEHO MO OTHOUICHHE Ha
HEYZOBNETBOPCEH 3aIb/MKEEUA 33 H3MBAHEHAS H T NPSACTABA KaTO OPYTH 3ailbIxeHid B 0TYeTa 3a (PHHAHCOBOTO
cpcroshae. 110 chomms Hauwm, axo JpyKecTSOTO YZOBNCTBOPH SEABAMCHME 34 MINBLIHCHWE, TPEH da TONYYH
BEIHATPARNEHMEOTO, TO NRHIHAERA B OTYETA 34 @HH&HCOBOTO CBHCTOAHKE MK 2FTUE II0 AOroBOPRa, WY B3eMAHE, B
3aBHCHMOCT OT TOEA JAIH C¢ H3NCKBA HeUlo APYTo SCBSH ONPENENeHO BpeMe 3 NOYJaBaHe Ha BESHATDARKACHHETO.

Ilpenaxta Ha MI3ETH SKTEBH

[ponaxGara wa CIOKH BENIOYBA UpOLauOa Ha H33eTH akTuew. [IpWxoz ce apu3HaBa, xoraTo JIPYRECTROTO e
DPEeXBEPIUAQ HE KYTyBauyz KOHTPONZ BERPXY NMPeHOCTaBeHHTE cTORH. Cuurta ¢o, 'ie KOHTPONET €€ TIPEXBLPAS HA
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KymyBaua, KOTaTo KJIHEHTST ¢ [IPHET CTOKHTE 83 BrhipakeHHe.
{e) I[puRcA¥ OT MALBH ¥ THBHAEHTH

TIPHXOAWTE OT AKXBY C4 CHBP3AHH C IOTOBOPH 32 (URAHCOB TUIHAT i JOTOBOPH 32 TIPEIOCTABEHH 3ACMH. Te ce oTyHTaT
TEKYIIO 10 METOMA Ha eCKTHBHATA JIHKBA,

EQextHBANAT AMXBEH MPOUGHT ¢ TO3M, KOHTO TCYHO JMCKOHTHPZ OYaKBaHMIC 535116111;1 TI2PHYHA IINAIIEHHAS #
NOCTBOTIEHMs [pe3 CPOKA HA MMHAHCOBKA AKTHB MMM HackB 0 $anaHcoBara CTOHHOCT HA aKTHRA WM DACHEA.
E(IeXTHBHIAT NHXBEH NPONEKT €& ONPENENs HPH OHLPBOHAHATHOTO IPUSHABIHE Ha J-MHAHCOBMH KTHE HITM TIZCHB K
BIIOCHEACTBAC HE €& KOPHIHDA.

HayucnseakeTo Ha eQeKTHBHHA JHXBEH OPOUEGHT BKAIOYBA BCHMUYKH HOMUCHOMIM, MOMYSEHM WIW NNETEHY,
TPRHAKEHOHHW Pa3XoJIK, KaKTo M OTCTEBITKH FITH IIPEMAH, KOHTO Ca REpasfienta qact of edeKTHBHAA IMXBEH NPOLCHT,
TpaHzaKUUOHHUTE PAsXoAy 3 BBTPCINHO TPHCHINY PAIROLH, AHPEKTHO OTHACHIH ce KM npufobuBaveTo,
SMHTHPAHETO HITH OTIHUCRAHETO HA (PUHARCOR AKTHB MK NacHB.

JIHXBEHHTE MPHXOAH ¥ Da3xoiw, ApeacTasedu 5 OTdera 32 BeeolXBaTEHA AOXNL, BKITKMBAT ANXEH, WPHIHATH Ha
PazaTa Ha eeXTHAECH MMXBEH IPONEHT 110 GHHAKCOBH AKTHEX H TIACHBH, OTIHTAHI [13 aMOPTHIHMPAHA CTOHHOCT.

HecneueneHHaT QHHAHCOB AOXOM (IMXBA) MpEOCTaBNABA DasfMkaTa Mewiy OpyTHaTa W HETHATA MHBSCTHLIHA &
DNHEZUETOBHA JOTOBOD, XaTo OPYTHETA MHBECTHHHA B JH3HHIOB JOTOBOP & CyMata Ha MAHMMANHHTC JIH3HHIOBY
MIAWARKNS ¥ HEeTAPAaHTHPAHATA OCTATRYHA CTOWHOCT, Hayuclema 3a JusMurofateds. Tlprxopwre OT MHXBY TIO
TM3HETORY Orepaliny (PHAIHCOBUST ROXOK) Ce PallpeJeNsT 3a CPOKa Ha MU3METCRHA JOrOB0Op H CC NPH3HABAT HA
6a3aTa HA KOHCTANTHA NCPHOSHUHA HOPMA HA BBEIEPANLACMOCT OT HETHATA WHSECTHINE HA TH3HHAT OO TN,

l'Ipon,um‘e OT MHBHASHTH C¢ HPU3HABAT B MOMCHTA Ha BB3HHKBAHS HA NIPABOTO 34 N0.TYIaBaHe HA INAHAHETO.
() OnepaTHBHY PAZXOIK

OHCP&THBHHT& paRIXony co NpHiIvaRatT b neuanbara Wi 3&1"}’631& NPRA NOMGBAHCTO HE YCAYTHTE MK HA JaTaTa Ha
BE3IHKMKBAHCTO M.

HApyXReCTBOTO OTHHTE TBA BHEL2 PA3IXOMH, CHLDIAHN C HIMLINGHHETO HA JOTOBODYTS 54 AOCTABKA Ha yenyrH/cTorn/c
KIHEHTH: Pasxoy 3a CKAYBEHC/ NOCTHraBe Ha AOTOBOPA H PAIXONM 32 H3MBIHERK Ha aorosopa. Korato pasxonure
HC OTrOBAPAT Ha YCAOBHATA 34 PA3CPOYBAHE CHIMACHC H3HCKBARAATA Ha MCOO 15, cuumTe ce pysHABAT KaTO TEKYLLH

B MOMEHTA Ha ¥H3HUKBAHETO WM KATO HanNpHMED He C& OYakRa 1a OLAAT BLICTAA0BEHHE KW NepAQABT HA PA3CPOHBAHCTO
HM & B0 &THA [OAHEA.

Criepuure ONEPATABRHH Pa3XonM BHHATH ce OTpAZABAT KaTO TEXYLL Pa3X0d B MOMEHTA HA BLIHNKBAHETO UM,

3

= OOwn H ANMAHHCTPATHBHY PaZXOUH (OCBER 2KO0 He €2 33 CMETKA Ha KIHERTS)
- Pasxosu 3a Gpax He MaTEDUATHH Ja0ACH;

= P%XO&H, CEBP3aHH ¢ HANLAHSHHE Ha 33TBIIRCHNETO,

o PB.BX.OHH, 32 KOHTO OpEeRApRATHETO He MOWEe Ja OfIpelelH, Xy ca (WLP3AHW ¢ YJOBISTBOPEHO MIH
HEYROSACTEOPCHO 3afBKEHME 33 HINBIHSHNE.

(3) Pasxonw 3a nuxew U pasxons no zaenu
Pa3xoAvTe 32 MMXBU Ce OTUKTAT TEKYHIC [0 METOAA HA eDEeKTHBHATA IHXBA.

EdexTvsRUAT IHMXBCH OPONEHT € TO3M, KOWTO TOUEO FMCKOHYHPA QUaKBANKTE (hESIOM [APHYHA [Naliapus u
NOCTSIUICHAA TPe3 CpOKa HA (GUHAHCOBHY aKTHB WM MACHB A0 OANAHCORATA CTOWHOCT HA aKTHBA HITH NacHBa.

EdexTuaumnsT maxpen npoueit ce OTIpENeIn MpY MEPEOHRYANHOTO IPHIHABAHE HA (DMHANCOBHS AKTUE WNH MAcHE M
BIOCIEACTBUE HE C€ KOPHTHE,

Hauncnaeanetc Ha GCIJEKTH‘BHHSI NHXBEA MPOEEHT BETHOYBAE BOHYMEH KOMHCIOHH, NONYUCHHU WA NjaTeH,
TPAH3AKIIHOHEBH Pa3X0AH, KAKTO H OTCTBIKY FUIH OpeMHH, KOWTO €8 HEPAZNETHA YaCT Of B@CKI‘HBHH}I NHXBEH MPOOEHT.
Tpanzagguonwrre PAIX0OIH a2 PBBTPELiHD IPHCRIOM PASXOLH, JHPEKTHO OTHACAUIM Ce KbM TIpHﬂOﬁHBaHeTO,
SMHTHPARSTO ¥ OTIHCEAHETO Ha C]JHH&HCOB HKETHE HITH A&CHE.

JIHXBEHHTE MPHXOI4 ¥ pazxons tpenctaseHy B OtveTa 32 BCEOOXRATHHS JOXOH BRIMCUBAT NHXBH TPHHATH Ha Sazata
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Ha ¢(EKTHBER THXBEH NPOLCHT [0 GHHAHCOBH AKTHBH ¥ NACHBY OTYHTARY 1D AMOTHIUpaHa CTOHHEGCCT.

PaBKOI[H'I‘C I3 38€MH OCKOEHG UpEenCTARMIABAT AHXBH 110 3ZSMKTE HA ,pr)KSCTBOTG. Bonuxn PA3XORNH FIO 38EMM, KOHTO
AMpEKTHO MOTeT 12 06 18T OTHECERM KbM 3aKYITyBaHETO, CTPOMTEICTROTO HilH Df CHIBOLCTEGTO HA SHH OTrOBADALL Ha
YCIIOBHAT2 aKTHE, C& KANHTANHIHPAT npes nepHonaa, B KOWTO C€ OMAKBA IKTHBLT s 61;}18 JABBPUIEH W Iipyeeticn B
TOTOBHOCT 33 M3NOA3BaKE M poAak0a. OctanamuTe pasxoiM II0 3aeMM CAET38. [a C& DPU3HABAT KATO Pasxon 3a
NEPHOLA, B KOHTO ¢4 BLIHMKHAIM, B HALHBHIYAIHHA OTHCT 32 BCEOBXBATHAL A0 Ha pes ,, Pasxonu 33 MHXBH”,

(») MarepHanay sanacH

Marepuamimre 3anach npescrarasBaT 0TOKN, DPRAOSHTH NO IOTQBOPH 32 JIKIMEY, KOWTO OWE HE C4 NPeRajeHu 3a
DO/I3BANC Ha XMMCHTS Wit ARTUBY, BHPHATH 0T HEPEXoBHd mnatin. Te ce 0rYdTaT DO MO-HMCKATA CTOMHOCT OT NeHaTa
Ha npunoSHBane ¥ HETHATA pealHayeMa ¢ToHBOCT.

CrogsTe, cBBpP2aHN ¢ NH3HATOBATA LEHHOCT, ¢& OUCHARAT N0 HO-HACKAT3 OT HACTOALIATA GAJlAHCORA CTONHOCT Ha
HETHHTC MANKMANHE RM3HRrOBH NIAIIEHY KBM JATATA HA H33EMBAHE HA AKTH2RZ 11 HETHATE peANHSHPYEeMa CTOHHOCT
Ha acTHBa.

AKTUBHTE, KGHTO C& OTIHTAT KATO MATCPHAITHE 3411ACH, TTOMNSHAT Ha NEPUC MATCM TinCrnel 3a 06eaerKa, 0GUKHOREHD
B Kpas #a roEWHaTa.

Hpysectnoro onpemens pasxoante 3a MATEPHANHY 3aNGCH, KATO H3NOMIEE MCTCLA HA KOHKDETHATA HASHTHAHKA A
Ha CTORHOCTTA Ha cTowuTe. [lpk npopaxGa Ha MaTepUanErTe 3aN&CH, TAXHATE GATNICORa CTOMNOCT ce TIPH3HABA KATO
PasxOA B IEPAOMA, B KOHTO ¢ IPUIHAT CHOTBETHUIT HPHUXCA,

(ii) Hematepnanau axrusn

Hematepuanire axruen, kiacuduumpany karo AraroTpaiiny axtreg, Biousar codTyep u mulenzw. Te ce orurrar
110 UeHA Ha TPHACOHBANe, BXIIFOIBAIIA BCHIKA ITATEHY MHTA, HEBB3CTAHOBYME JEF AL 1 HaTIPABEHHUTE MPEKH PasxoTd
BBE BB3K2 ¢ NOATOTORKA HA AKTHEA 34 CKCIVIOATALS, TIpY KOETO KATUTATUIUPALITE PASKOIM Ce aMOPTH3IHDAT BE3
OCHOBRA Ha nwHeHwHA MCTOI TPE3 QUEeHeRWA CpOXK Ha noneseH KHUBOT Ha aKTIBEE, THH KATO ce CHHTA, Y& o1 e
OTPaHUYEH,

Hocaensamoro onerfsane ce MPLPIRA 110 UEHa Ha ApKAOOUBaRE, HaMANCHA ¢ KaTPyTIaHNTe AMODTHIALMY # 3ary6n
oT obesnenia. Hanpascunte 0GesleRKH ce oTUATAT KaTo Pasxod ¥ Ce UpUINUBAT B HHIMBHAYANHHA OTUeT 3a
BCEOOXBATHME H0X0A 34 CHOTRETHHA TICPHOL,

Tocnempammre paskoms, KOWTO BLIHHKBAT BB BPB3XA C HCMATEDHWIHUTE AKTHBH OGN IBRPBOHZYANHOTO HM
TIPH3HABAHE, 06 TIPHIHABAT B HHAMBHAYANHHS OTHET 38 weeo0XBRTHMH NONOR J& ITEPHOLA Ha TANHOTO BLIHHKBAHE,
OCBEH aKD 6):&[‘0,[[&1)6111%6 Ha TAX AKTHBET MO®EE Ja TCHCDHPA TIOBRSYC OT WEREGHATATHO IPENBHICHHATS G'EJIEIHH
HXOHOMHECKH TOJI3A ¥ KOTaTO TE3H PasXOIM MOTET HAASWKIHO a OBAAT CLEHEHH H OTHECEHH KbM AKTHEA, Ako Te3u
YCIOBHSA Ca H3MTBIHEHH, PasxOlHTe ce No0asaT KbM cebecToHHOCTTa Ua akTIEA,

OcTaTeunaTa CrofiRosT 1 NOMe3TNAT KHROT Ha HEMZTCPHAEEHRTS aKTHBH CO MPELEHASAT OT PRROBOACTEOTO KWEM BCAKA
OTYCTHE HaTa

AMOpTHS&HHHTa CC H3YHCIABR, KATO CF HIMONIER THHEHHIEAT MeTOR BEPXY OHOREHEHMA TIONS3¢H CPOK Ha rogHOCT Ha
OTACHHMTE AKTHAH, KaKTO caensa;

- Cotryep u muyensu 2 — 5 ropuNu

PasxofuTe 32 AMOPTHEGUKS Ca BKITIOYEHH B HRDHMBEIYANHMA OTYET 32 BeeoiXBaTHES LOXOL HA pCX ,, AIMHHUCTPATHREHE
pasxomr.

H30parusT npar Ha CRIECTBEHOCT 33 HemaTepHaitiiTe axTHEY Ha JIpysecteoro e r pasmep na 700 nn,
(x) HmoTH, Mamaing, chophkesna n 06opyasastc

HuoTHTe, MAHHETE, CHODHNEHHITA W oSopyzBaneTo, itackuuapann xate Jn.IroTpalind aKTHBH, ce OUeHABZT
UBpPBOHAYAIHO N0 ©e0eciofiHOCT, BKAIOEBAINE LEHATA Ha NPHACCHBAHE, KIETO M BCHURH TPCKH pa3Xonu 3a
TIPHUEBCIKIAHEOTS Ha AKTHEA B paGO‘rHO CHCTOAHEE.

Hocnensallioro OueHssake Ha MMOTHTE, MALIMHKTE, CLOPLKEHMATA H oJOpYLENAETO ©f M3BRPIIER IO LEHA HA
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NpHAOGHBANE, HAMAIEHE C HATPYNAHHTE aMOPTH3AIMH H 3aryGu or ofesuenka. Hanpasennte ¢OC3UCHKN ¢ OTYHTAT
K&TO PasXol] U Ce IDHIHABAT B WHAFBHAYANHAA OTHET BeeobXBaTHHA JOXOI 33 CHOTBETHHN NCPHOX.

TlocTeaBaiIATe PAsXOil, CBLPIAHN ¢ OTPENCHEH 3KTHE OT AMOTH, MAITHHY ChOPBIeiHA i 06opyaBaKe, ce tprbasar
KM BANAHCOBATA CYMa Ha aKTHBA, KOUATO € BepoArHe JPYKECTBOTO Ha HMa HKOAUMIMECKH TOASH, Ha/BRIIABALIN
NLPBOHAYATHC OLCHERATA 6)EKTHBHOCT Ha CHILGCTRYBALLIHS aKTHB. BOrki Jp)/TH HO0CICHBAIIK PASXOAN C¢ MPH3HABAT

34 pagxoX 3@ NeproAa, B KOATo ca HaNpaserH.

OCTAaTHYHATA CTOXHOCT H HOJS3HWAT JKHMBOT Ha WMOTH, MAIUHH, ChOPBXEME b JOpYABANE C& NpEUCHABAT OT
PHKOBOACTEOTO XBM BOAKA OTHCTHA AATa.

WMOTH, ManTHEH, ChOPRIKeHIS K 06opyaBaHe, NpANOOHTH NPy YCHOBMATA HA TU3FHTOBH NOTOB0PY, CC aMODTHINpAT
Ha 6a3a HA OUAKBANHSA FOE36H CPOK HA TOAHOCT, ONpENENEH TOCPECTBOM CPARHEHEE C HOROGHH COOCTBCHH aKTHRH
wa JipyxecTBoTO, ¥y Ha 6a3a Ha MHIMHTOBKA JOIOBOD, KO HETOBHAT CPOK € NO-KLAThH.

AKTHBY, KOHTO 34 CYETOBOAWHA UEJH Be ciefsa Aa OBOaT npr3RaTH oT JApyKecrsoTo 13 AMCPTHEHPYeMH, C&!
a  Hanbnwo aMOPTHSHPAHATS AC OCTATEYHATA KM CTOIHOCT aKTHBA.

*  AKTHEM, KOWYO Ca B MPOUSC Ha NPUEOOMEARE HAH JIMKBHEANHA,

»  HeynorpeSseau & JeHHOCTTE Ha APYKECTBOTO AKTHBH, BKIIOVHTEIHO X HOB NOpUAOCHTHTE 33 NEPHOEA N0
BEBCKFAHETO HM B yooTpeba, 2a xouTe & HeOOXOAWMO Aa C& MINBIHAT JUPSAENeHH MPAKTHIECKH WAY
TeXHOXOTHYHY H3MCKBAHRA,

PasMephT Ha aMOPTH3AUMATE Ba AMOPTHIHpYEMHTE AKTHRH C¢ OTPEAC/A [TOCPSICTBOM [(8¢ TPYIMHM METOAH HA
aMOPTU3ALMUSE - IMHEeH ¥ HeAwHelar MeTodn. XapakTepHo 3a AMBCHHAA METGT €, Nt 3MOPTH3AHUATA ce palipencin
TIPONIOPIHOHATIED Ha IIEPHOTMTE, KOHTO 06XBAIA NPEANONAT2EMHAAT CPOK Ha I'CAHOCT Ha aMOPTH3IHDYEMEA 2KTHB, 38
HIBAMEHHTE OT YIOTpela aXTHEN 32 ONpecTeH NMepHo ] OT BPEME /CAMGNICTHH NEZHSMY (¢ BE3IPHEMa AMOPTH3aHOHHA
HopMa 2%.

AMDpTﬁBﬂH’HﬁT& Ha HMOTH, MAIUEHH, CBOPDIKCHAHS 1 06opy)maﬂe CC VIUHCNLER, KUT0 € M3IT0N3BA NHACHHMST METO
BRPXY QLEHCHIA DONC3CH XKHBCT HE OTOSTHNTE Tp¥IE aKTHEHN, KAKT( CICHRA]

TparcropTHH cpeAcTRa 6 — 7 rompru
Camonety 25 - 50 rogunay
KommoTpu 2 — 4 ronman
Hpyro oGopyaeare 5 — T roqwun

ABiraTe/yiTe 38 CAMONETH CE aMOPTHSHPAT Ha 6a3a IPONETERN YaCoBE.
(M) HasecTnEMoRAM Mo

HrpecTHIORRNTE HMOTH CE OUCHABAT MBPBOHAYANKO 10 CeBECTONHOCT, BRIGOMBALIE MOKYNHATS EHA H BCHKAKBH
PasXOQA, KOUTO ¢a MPAKO CBBE3AHK ¢ HHBECTUNHOBHHA WMOT, HAODAMED XOHOPADW 2 TIPARHN YCIYTH, AALIM 10
OpPSXBRPIAHE Ha HMOTa H APYFH PAIX0LH [0 CHCIKATE.

Monen Ha crparenEBaTa cTolHoCT

Hpy%ecTBOTo 0TYHTA KATO WHEECTHUHONHH UMOTH CTpaNa, ®¥oaTe C& ABPKH 1A TOKYIARAHE HA MPHXOOH OT HAchM H
/I 33 yBEITHYEHNE HA KATHTANR, IO MOMENa Ha COpaBCANMBaTa CTOHHOCT.,

VIRBECTULHOREATE HMOTH O IPSOLICHABAT Ha rORMINHE 6322 ¥ Ce BRIIOUBAT B OTHETA 32 GHHAHCOBOTO CRCTOARTIE 0
Na3apHATe HM CTOHHOCTH. Te¢ ce ONpeHensT OT HesaBHCHMH OLEHETENR C EpCOECHOHATHA KBanuduraus u
JHAYHTENCH rrpocbecwona.nen ONAT B 3aBHCHMOCT OT xapal('repa 1 MECTOHEXOMXKIEHHMETD Ha HHRECTHUHORYMTE HMOTH,
Gazupaiin ce Ha NOKAZATCNCTES 33 NA3aPHKTE YOMOBHA.

Besxa newan6a wnm sary6a ov TPOMAKA B CODAREATHBATA CTOHHOCT AN OT NPojIaBa 1 Jafgel HHBECTHUHOHEH HMOT
G APH3H2B He3a0aBHO B NeqanGaTa MK saryGara B noanuns , Jpyru NpExoAr/ (passoL), HeTto”,

(n) Tecrone 3a 06e3UekKA Ha HHBECTHIMY B ALDIePHH NPEONPHATHR, HEMATEPHAJIHK AKTHEN W
HMOTH, MAIIHHER H ChOPBIRCHNS K CTOKH

fTpi myuscnspane pasmMepa Ha ofesnenxarta Hpy¥ecTBOTO nehuHMpa Hafi-MarKaTe PasTPaHAYAMA TPy aKTHBH, 33
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KOATO MOTET Aa GhAaT OHPEAS/CHH CAMOCTOSTC/IHA IAPHYHA NOTOMM {€AMHHITS, TCHOPHPAIIA AP MYHH noTouu}. B
PE3yATaT HA TOBA HAKOW OT aKTHBHTG JOANCHKAT HA TeCT 3 00EIUCHKA Hi MHIKBEIYanHa 5a3a, a ApyTH — Ha Gaza na
COHHMNE, TEHEPHPAINA HAPWMIHY TOTOLH,

BeHYKH akTHBE K CAHHHIH, TCHePRpAUTH NMApHYHH NOTOUH, ¢ TSCTBaT 38 0663[3{&-‘1-!!(& [IOHE BEAHBX FOOHILEO. Boauku
APYTH QTACIHHY AKTHEH WIH SOMHALM, TEHEPHPAIEN NapHIHH HOTOLIH, ce TeCT3aT 38 06€3L[$HK3, KOrato ceduTHs v
UpoMAHA B oScToRTE I TEATA HHAMKHDAT, ¢ TAXHATA Hanancosa cToiidoCcT He Moxe a2 0BO¢ BBICTAHOBEHA,

3a saryfa or obesucHKa C¢ NpH3HABA CYM2Ta, ¢ KOATO GafaHCOBaTa CTOHROCT Ha NaAeH aKTHE WM SOHHYLA,
FerepHpallia NApH1HH TIOTCIM, NPEBHILABA BRICTAHOBHMATA UM CTOHHOCT, KOFTI ¢ NO-EUCOKATA OT ClpaBEIUIHBATA
CTOMHOCT, HaMANEHa C Pa3xonuTe 1o Npofand®a Ha Naned aAKTHE, N HETOBATA CTOHHOCT B ymorpeda. 3a ga onpenenu
CTOMHOCTTA B yTIOTpeba, PukoBoCTEOTO Ha JpYKeCTROTC HIUMCIBA OYaXBaHATE (Vb OCIIH HAPHYHE NOTOLH 32 BCAKA
BNMHALE, TCHEPHPALIA TepHTAA M0TOUM, W OTPEAeis NOJXOLIMHA AHCKOSTOR (aKIOp © UeN KaNKynupane Ha
HACTONIIATa CTOHHOCT Ha Te3H NapHYHy noTony. JauawTe, MANOASBAHM ITIH TECTRAHETO 32 0Ge3uerka, ce Ga3upar Ha
nocHeRBHsL onoGper Biozxer Ha JIpyKecTBOTO, KOPUIHPAH Py HeoBX0IMOCT & en EIAMHHEpAHE Ha cfeKTa oT
OBHEIM PEOPTARH3AKH ¥ IHAUMTETHW NOAOGPCHHA Ha akTHBH. JIACKCHTOR:“r: daKTopw ce oNpemeNsT 3a BCAKA
OTHCTHA CLHHEULA, TeHCPHPAA OaPAYHM HOTOLM, ¥ OTPassbaT CHOIBETHHS MM DHCKOB NPOodHA, OUEHSH OT
PEROBOLCTEOTO HA APYKECTROTO.

3aryGute ot ofesleHka Ha eIHHUNA, TCHePHPAIMA IAPEYHN HOTONH, C& NOCOURAT & HAMANCHNE Ha GATAHCORATA cyma
Ha 2KTHBHTC OT TASH CHKHHIE. 32 BCHYKM aXTHBH Ha L[pYXKeCTBOTO PREOBONCIBOTO NpPEjIEHABA HOCTENBALIO ANy
CBUICCTBYRAT MHNMKIUMA 34 FOBA, 4e sarybata or ofcsilerKa, MpusHarta B IGEOKOIHH TOAKHH, MOXKE BEYe NA He
CLINECTRYBZ YK 2 ¢ HamaneHa. O6e3neska, NpH3HATE B IPEAXORCH TIEPHON, ©8 BBICTAHOBABA, 3KO BHICTAHOBHMATA
CTOWHOCT Ha CHMHHALATA, FEHEPVIALia IADHYHHA HOTOWW, HAJIBHILABA HeWHATa GAN4COBA CTOMHOOT.

(0) JuswHE

KpymecTnoTe KaTo MUSMHEOMONYYATE

3a BCEKW AGE CRITFOEEH IOTOROP Hpyxectroro moenenses Janm Toif e wim ChINBPRE USKET. JIMAMHIET c¢ anpemens
KaTo . JOPOBOP MM SaCT 0T AOTOBOP, KOUTO IPEIoCTasA PABOTO [ja C¢ MITON3Ba aKTHB (G33CBHAT aKTHE) 32 OTPEHENEH
TIEPROA OT SpEMe B 1aMAN2 Ha BHIHATPAKACHUE.” 32 Na IPHNOKH Toa crpencnsnye, JIpyKecTBOTO HIBEPUIBA TPU
OCHOBHH IPEUCHKY:

¢ Hann DOTCROPET ChbABDNE HASHTHDHUMPAH aKT4B, KOHTO Wiy & HM3DHTAC {OCOYSH B JOTOBODA, WY £ NOCOYeH
o nofpastipale B MOMEITTa, KOTATO AKTHRLT &4 NPEHOCTAREH 32 NOI3AHE

. RPYHECTBOTO HME OpaBoTo Ma ToIyqaBa M0 CbUIECTBO BOHYUKH HKOHOMMYECKH MO OT HIMOMIBAHETO Ha
AaKTHBa [pes3 Lemds HepHoH Ha fOI3BaHe, B PaMKATe Ha ONpefensst oDLBaT Ha npagoTo MY O3 HITOI3Ba
2KTHBA CBIAACHO DOTOROpA

» JpYyKECTBOTO MM MPaso [a PeKOBOIH HINOMIEaNETO Ha HASHTHQHUADERN RXTHE TIPE3 LS MEPHON Ha
IONIZRAHEE.
ApyxecTBOTG ofigHsEa HARM HMa MPABOTO A4 PBROBOLM ,KaK 4 ¢ KAKBA (IEN" 18 ce WIMOAN3Ba aKTHELT 1pe3 Heius
HEPHOH H3 TIOTIBAlE,

OueHFBANE 3 NPHIHABAHE HE FM3WHD 0T ZPYHECTROTO KATO JTHIHHT O MY A TET

Ha Havannata JaTa Ha THSRHTOBHA HOr0BOP JPYACCTBOTO NIPHIHARA 2KTHEA ¢ [DA3I0 HA TOX3RaHe M IIACKBa IO FTHIKHTA
B HHAMBMIYZITHEA OTHET 32 MHAHCOBOTO CHCTOAHME. AKTHBLT C NPaB30 Ha MIONIBAHE O OUEHABA N0 UeHR Ha
NPUACGHBAHE, KOSTO CE CRCTOH OT PA3MEPA HA B BOHAYLITHATA OLCHKA HA NACYa TI) TM3KETA, MEPROHAYMANHITE IPEKH
PasX0aH, H3EBPLICHH OT [IpyKecTBOTO, OLEHKA HA PA3XOANTE, KOUTO JHIAHFONCIYJATENAT (e HATIDABH 33 JEMOHTANK
H NPEMECTEAHE HA OCHOBRIA AKTHB B Kpaj Ha JM3HHTOBHA AOTOBOD M BUAKAEEY MH3UHTOBH ILIAINGHMA, HanpaBeHu
Tpenn A2TATa HA 3ANOUBAHS HA NH3UHTOBUA JOrOBOP (MUHYC TIOTYUEHNTS CTHMYEH 110 THIHKTA).

JpyxecTaoTo aMOpTU3HpA 2KTHEA ¢ TPaRC Ha [MON3BAHC N0 THHEHHKA MEYOR ¢T LATATA Ha 3aTl0YBaHe HA JIM3HHTA JIO
[O-PAHAATA OT ABGTC QATH: KPad Ha (O/C3HMA AMBOT H2a AKTHBA C IIPABO HA LON3BAHE MM M3THYAHC HA CPOKA Ha
MH3GHTOBHA JOoreBop. JpyxecTBoTo CBIIO Taka Nperncxga aKTEBHTE ¢ npare ua gomskEane 3a ofe3leHKa, koraTo
TaKHERZ HAARKATOPDH CRINECTRYBAT.

Ha waganmwara fata ke JI¥BHHETOBHA AOTOBOD ﬂ‘py)KCCTBOTO OLCHABA MACHER TIO JIFALHHTA M0 HACTOAILATA CTOHHOCT Ha

12



JHIHHT QUHHANC EAT
Benenciit kot BROUGUIVANHUA DUHANCOE DILEN

IHINHFOBHTE TUTAMATHA, KOHTC HE ¢a M3LNATEeHH KbM T23H OaTa, JHCKOHTUPAKY C MXBEHHT IPCLCHT, JAJ0HEH B
. _— BeH
AH3HHTORHA HOFOBOP, aK0 TOIM NPOUEHT Moke Az OBAC HETOCPENCTECHO ONPEILNCE: HIH HADEpeRUHaTHI] JTHXBE

TpoueHT Ha [pyecTBoTo.

NuzHAroBWTE SMAWANNS, BERYOYEHK B OUEHKATA Ha MHIWHTCBOTO a0BIDEEEE, O CHOTOAT OT clmxcnpanu natHas A

(BITIOIHTENEO NO CHECTBO GURCHPAHK), NPOMEHIHEH ILFAIUAHHSA BB3 OCHOBA Ha HEJICKC HILE POLICHT, CYMH, KOHIO
ce OUAKBZ O3 GHAAT ABMKHMY OT NUIHATOMOAYUATENS TG TapaHLMBTe 2a OC1aThYHA CTOHHOCT W THiatllAHkA,
NPOU3THYALLY OT OITLIHH, aKO € JOCTATLYHO CHYYPHO, Y€ [IpyiKeCTBOTO e YAPAKIH TE3H OTHAH.

Crep vavyarHaTa Aarta MackBebT TIo AHSHHTA C8 Hamafasa o paiMepa Ha M2BEPINCHAETE IIAILERHT M C¢ YBCINYAEE C
pa3Mepa Ha JHXBATA. TlackesrT 0o MHIAHTA CE npeclgrAsa, 3a N2 OoTpaiy NpLOUCHKATE HNH H3IMCHCHHATE ga
JTHZUHTOBHL JCTORGD WM 02 OTRa3M KOPHTHPAHHTE CL'!HKCH}J&HH MO CHHIECTRC AH3HEATOBH IUIRIHAHMA.

Korato 3ansinkeHBe 10 3a IM3IART o8 NMPeOLCHABE, CLOTBCTHRTL KOpeKiaa ¢¢ OTPalaAEs B akTHRA& ¢ MPak0 Ha O0I3BaHC
HIE ce NpH3Haga B newanfara Wiau 3ary6a’ra, axo Darmadcorata ¢TOHHOCT Ha aETHEA C NpPas) Ha [OI3B&HE BCUC ©

HamMasnena g0 Ayxa.

HpyxecTROTO ¢ M36pano ga OTYMTE KPATKOCPOUHKWTS TH3HHICBK ACTOBODH M JHIZKNTA HA aKTHBH ¢ WHCKA CTOWHOCT,
KAaTo HAION3BA NPaRTHIcckUTe obIexdenis], MpeqBUier B ¢TaHAapT2. BMeCTO pusHaBaHe Ha aKTHBH C [IPABC ha
TIQJIZBAHE H 340RNXCHMA NOQ JTMIVHTOBH IEOTOBUpH, MNAIAHBEATA BRBR BpBSKa C IEx C¢ ﬂpH3HaB&T Karo pa3xon B
neqaﬂﬁa'ra HITH 3ary6aTa 10 AHEeHEHa MEeTOH 32 CPOoKa Ha NTH3HHINOBMA ,HOI'DB-'Jp.

B ungaeumyansig oTuer 32 QUHEHCOBOTO CHCTOSHNE, aKTUBHUTE ¢ NPAR0 HA JIOM3B84EE C3 BXIIOYCHY B , JIEnroTpainm
aKTHBH", @ 38ABDKEHWATA IO AWZKHHIOSH MOTOBOPDY C& BKMWHYEHH B ,,32MBI#CEYA KbM OOCTEBBYHIH H EPYTH
JafnsioKeHns®,

ApYAeCTBOTO KATG THIRHTONATEN

Kato musurromaten, HpywecTBoTo KIacUHMUMDPa CBOHMTS FH3WHIORE TOTCBODH XATO ONEPATHBEH KAM (HHAHCOB
JIH3HHT,

JIM3ARrOBUSAT HOTOBOP C& KNACHMIHpPa KaTo JOrOBOD 33 (PWHAHCOR JIUIMHT, 4KQ C WETO C& NpEXBBPMIAT [0 CHIIECTE0
BCH9KH PHCKOBE ¥ HITOAM 0T COBCTBEHOCTTA BBPXY OCHOBHRA AKTHE, M K&TO JOICRS) 3a OTICPATHBEH JIH3KHT, aKO C
HCFO HE C2 OPOXBBPIIAT 10 CBIIECTBO BCHYKY PUCKORE H HILOMH OT COBCTBENOCTTA 51 7XY OCHOBHMA AKTHB.

AKTHBHTE, OTIANCHY DO CNIEPATHBHY THSWHIOBY OTOBOPY, Ce OTPasABAT B MHIWH ANyATHAR 0TYeT 32 QUHAACOBOTO
CBCTOSHME Ha [IpYKECTBOTO H CE 4MOPTH3HPAT B CHOTBETCTBHME C aMOPTH3ALKCIHATA TIONHTHKA, BBEINPHETA [10
OTHOLIEHHE Ha TOXO0HN aktiin Ba pymecTroTo, W wawcksaruaTa Ha MCC 16, Wviovy, Mammen u CROPBIKCHHS HAW
MCC 38 , Hemarepuanuu axtyen”,

HpyXecTROTO pealiMsMpa APHXOAH OT HaeM To HOTOBOPY 33 OTIEPATHBEH AH3WHT HA ABYALHMOHHA TEXUMKA U Ha
PHBECTUUHOHRATE CH AMOTH. LIDHXOAMTE 0T HaeM ce NpU3HasaT Ha JHECHHA 5a3a 36 (POKA A HWSHHTOBUS HOroBOp.

AKTHBHTE, OTH4LCHH DY YCAOBHATA Ha BUHAHCOBH NH3HHNORM HOTOBOPH, C2 OTPAIABAT B HHIHBHIYARHAR OTHET 3a
(HAGKCOBOTO CHCTORKHHE Ha [IpyXecTROTo KaTo BIEMaHe, DABHO HA HETHA™A MHBECTHINSG B AMIWHTOBHA BOTOBOP.
JoXomeT oT mponak6a Ha aKTHBHTE ¢ BRITONRA B HHAHBHAYANHKES OTHET 34 BocoGXBATHES JOXON 232 CHOTECTHHA
DBPHOH. HpHBH&BaHeTO Ha @)HH&HCOBHH NXCA ce GCHOB2ZRA HA MOJEN, o"rpamsa?_u_ OCTOTHEH nepnom{qer-l HIJO'LIGHT
Ha BB3BPAIIEEMOCT BBPXY OCTATHUHATA HETH2 HHBECTHITNS.

Jlusunrosara feftnoct wa JlpyxecTsoto e cebp3ada ¢ OTHaBatc Ra TPAHCTIOPTHH  CPEACTRE, HWHIYCTPRANHO
obopyABaKe, HeIEHANMA HMOTH K JI]., IDEIMMHAO N0 NOTOBOPH 38 PHREACOR IH3kH:. NOroBoptT 3a GHHAHCOB IHIRHT
© CIopasyMenHe, 710 CHNATa Ha KOCTC JIMSUHIOAATe AT IPCAOCTARS KA MM3HE FON0IYY A Le R LpaBoTo Ha NOAIBARE Ha
OIpENenen akTHe 32 AOTOBOPEH CPOX Cpelly Bb3HarpaxIcHue. JIAZHErORIIT DOTOROP e OTHMTA Xaro (HHRaNCOB,

KOTATO € JOToBOpa AH3MHIOLATETAT MPexXBepAs Ha JTHIRHTORONYHaTE N BOCMUKY CTLIUSCTREHE PHCEOBE W H3TOOH,
CEBP3aHW CbC COGCTREHOCTTA Ha AKTHEA.

Trnuauute TIOKa34TeNM, KOHTO ,[{py}KBCTBOTO Pa3rieskea, 3a Ja oupeeid janm SCEVEA ChLIECTReHNR PUCKOBE K H3TOLN
64 TIDRABLDIICHM BRIOUBAT: HZCTOAIATd CTOHHOCT HA MMHUMATHHTE JIH FAHTOE NMAMARHEA B CBYNOCTARKA CBo
CrpaBEANNEBATA CTOHHOCT Ha RU3UHTORHS AKTHE B HAYANIOTO HA JHINHIOBHA ACTOROL: CDOKE Ha MHIHHETORHA HOrosop B
CBIIOCTABKE © HKOHMOMHYECK N HBOT Ha OTHARCHWA IO HABh aKTHB, KAKTO W [ATH NA5H HronmOuIyHaTenaT gie ﬂpH}IOﬁHC
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AHIHAT DHHAHC EAN

Beneexi wort Hudusudyannua punarcoe omuem

TIPABOTO Ha COBCTBEHOCT BHPXY JM3HATOBAHMS AXTHE B KPAi HA CPOKA Ha MOTOROPA 338 (PHHAHCOB JHINAT, BeHuky
OSTAHAT JIMSHHTOBH [OTOBOPH, KOUTO HE MPEXBHDMAT IO CHILECTEO BCHAKH DHCNOBE W MITOLH OT COGCTSCHOCTTA
BBPXY aKTHBA, & KNACUPUIRPAT KATO ONENATRBER AUIUKT.

Munumanny qusunzostt nrawans

MPHAMaTHITE THIHMHTOBY [UIAIIZHAMA C3 TE3H NIAUIAHHA, KOUTO ME3AHIONCTYYATSAST ke RAIpaBH, HAH MOXKE a Obae
F2ORIDKEH ]38 HRNPARH IPE3 CPOXKA HA JIHIHHIOBKL morogop. OT FIEAHA TOYKE Ha HpykecTBOTG MRHHMANHUTE
JHM3VHTOBY TINHAMAMHA BKWOYBAT M OCTATHRYHATA CTOHROCT 4Ha 2KTHRa, TAPaHTHRaHa T TpeTa, HECERp3aHaA C
HpyXecTBOTO CIpaHa, pM YCAOBHE, Ye Tash CTpaHR € QMHAHCORO crocofre A3 UAMLANM AHIAKHMEHRTA CH TG
TZpaHLITTA MK AOr0BOpa 22 0BPATHO MIkyIyBaHe. B MaHRAMANHITE TH3HATOEN AL Apyxectsoto BrmIOUE
CBIIIO TAKA N LeHATA Ha ynpamanaue H3 CRCHTYAIHE ONIHA, KOATO JIH3P£H]‘OH0.H’}"I?!T¢JIH’I‘ IMDHTEXARA 32 SaKy['IYBaHC
HA& AKTHBA, KaT0 B HAYAIOTO Ha JIHIMHATOBHSA NOTORCD B TOMAMA CTENEH € CHIYPHO, e ONUKATA IIe Bobae YpaxHEHE.
MuUNUMaNNHTe TAIHHTOBY NNAAHAS He BEIIOIBAT CYMM 1O YCIOBHY HREMH, KAXTO ¥ PAIXOLH 38 YCAYIH W AZHBLOK,
KOHTG C€ TUIATCHH OT IPYIECTBOTO H BNOCNEACTEHE NpedarTypupany Ha NHEHHCOLONYYATENA,

Havaro va ausunzosus 002080p u HAYARD HA CPOKE KA AUSUNLOGUS dozosop

HpaBH CE PAIIPARHYEHHAC MK TY HAYATO HA MK OBHA AOYOBOR M HANATD HA CROKA HA MH3METORUA JOTOBOp. Hagano
Ha MM3WNEIOBLIE JOTOBOD € H0-paHHATa QT OBeTe ASTH - Ha JH3IHHTOBOTO CHOLE3VMEBHE FUIH Ha AHTZXNPARETO HA
CTPAHUTE © OCHOBHKTE YCIORHA HE TUIAHIOBHY AQroROp. KM Tazu gara:

- JH3MSTOBHAT AOTOEOP € KA2CHGHIBPAH KaTO GEHAHCOB WX OTIepariBen TH3NHT; 1

- BCIy4al Ha (HHANCOR JH3HHT CYMHUTE, KOUTO TpAGEE A2 GhaaT TIpHEBATH B 3a43al0TO Ha CPOKA Ha MH3HHIOB H
ZOTOROP, Ca QUPENEIeHH,

Hawano xa CPOKA Ha MHEIHHTOBR HOrosop e Harata, ot Kogto NEIHANOIIOY aTEIs: T MOKS 06 YIDpaXHE NparoTo CH Ha
HOI3BAHE Ha KaSTHA akTHE. ToRa e K AATaTa, Ha KOLTO ﬂDY)ECCTBOTO TIPW3HAEA MEPEOHAYANHD B36MALeTO 10 THIRHTA.

Ilvpsonauanna v nocredsawa oyenra

ITepsonayanto ApykecTBOTo MPUSHaRA BIEMAHE [0 (DHEAHCOR JIH3HHT, PA3HO 4 CBOATA RETHA HHBECTHIMA, KOATO
BKTIIOBA CErAUIHATA CTORROCT HE MHHHMAITHETE JM3HHTORM TLNAIIAHMS ¥ BesKa ESTUPAHTHPAHA OCTATHYHA CTOHHOCT
sa llpy#ecTnoto. Cerawnara cTolfKOCT ce H3uuciEiBa 4pe3 FUCKONTHPAHE 18 WH/IicHMETEe MAHUMANNATE IH3HHTOBH
TITANAHNA © JMXECH TPOLEHT MPUCHIT HA JIM3UATOBNA J0T0Rop. TIBPBOHAYANRHTE NPEKM PasXOAN C& BKNIGUEHH R
ASHACNEHHSTO Ha BICMAHCTIO [0 dumancos musunr. IIpes cpoka Ha MU3HIC-OBHA AGFOBOp Hpyxectroto Haguciana
(UHAHCOR NOXOK (NMPHXOL OT RAKBH 110 PUHAHCOB JIN3UHT} BBPXY EETHATA UGBECTHI(AR,

TlomycHuTe T3 HHTORH IRIHAHIA O PAYTICHKIAT KATO HAMANCHHE Ha HETHATA MHBCS THIMS (110raCHBaHe Ha IT1aBHATE)
W [IpH3HaBaKNe HA EIJHHE'.HCOB BOX00 (10 HAYHH, kofiTo Ja OCHTYPY NOCTOSKHA HOPl&E HA BBIBEPBIIACMOCT OT HETHATA
VHBECTAUMA. BIOCHENCTBHE, HETHATA UMBECTHUMA B LOVGBODH 3a PHHAHCOR IHIHUHT, Ce TIPERCTAaRA HETHO, CIeK
TIPUCTIARANE Ha MEIMBIIyanHuTe ¥ DOPTOeHNHR TpoBM3NK 3a HeohGupactocT. NpeHeNaReTo Ha ofe3uenkaTa o
(PHHARCOE AUTHAT € MOCOTEHO B TIOACHEHHS “$” mo-momy.

3azybu om 0OezUeHRA HE 838Manir no PUARAHCOB AUIUHE

Bremanuara 10 GUHAHCOB IHINHT, TIPESICTABERN B GANZHCA KATO HETHA MHBICTHINY BbE dEHAHCOR TH3HHT, ca 06eKT
Ha 00e30eHKa 33 OUAKBANY KPSHTHH 3aTy0H Ha 543 Ba DONUTHKATA HA Hpyxecteoro, Cymure 3a 3arybi o1 obesileHra
Ha B3EMARHA G JIHM3HAT, KOUTo JIpYyMecTBOTO 3a4ena, G2 M3HACIABAT Bb3 OCHCEE Ii4 Hail-HOCTOBCPHATA OLCHKA HA
PLEOBONCTBOTG 32 HACTOATUATA CTOHMHOCT Ha OUAKBAHWTE TADITIHK TOTOLM,

Hpn npubmusaTesmsaTa Ouedka Ha TE3M MADHYR [ICTOLH, PBHKOBOACTBOTO H pasd MOMycKaHHS 32 (UHAHCOROTO
CBCTOAHUE HA LITHXHHKA H 33 HETHATA pealiayenma CTORHOCT Ha FAIHTHuTe 06esncaesma. Beexn o6esnenen gurancon
4KIUB Ce pastiexia G CBeCTO CHALPIKAHHE, CIIEH KOETO PrkoBoAcTB0TO Ha [pyiectBoTe caobpsasa npensukata 34
CBOMPAEMOCTTA HA NAPUYHATE MOTONN OT hHHAHCOBAL aKTHE.

() CHHAHCOLN HECTPYMEHTH
IIpH3nasane # OTHHCBAHE

DuHaHCOBYTe AKTHEW i GHHANCOBHTE NACHRH Ce TIpU3HERAT, KOrare JpyiKecTROTO CTaHe CIPaHa NG AOTOBOPHHTE
YCROBUA Ha PHHANCOBKA HHCTPYMEHT,



JTH3HHT ®HHAHC EAT
Benexcry wvm ¥lndueudyarsiua purancos omuem

DHHAHCOBHTE axTHBY CE OTITHCBAT, KOratdo JOTOBODHHTC OpaBa BBHPXY IapHyHHEZ COTOUH OT !bPIHaHCOB}iH aKTus
HITHHAT VK XoraTto (I)HH&HCOBHHT AKTHE ¥ TIO OBINECTEBO BOHYIH PHCKORE K H3MQAR o2 MpeXehbpiaT,

DusaHCOBHTE BACHEM CE OTHHCBAT, KOTATO 3aTB/DKEHHETC, MOCOUEHO B AOTMBOPA, © MINEBNASHO, ¢ OTMEHEHO HIH
CPOKBT MY & HITEXDIL.
Knacudrranws ¥ NbPESHAYRAHO CUCHEBANE HE (DUAHANCOBH ARTHBH
TIupBonataTHo QHHAHCOBHTE AXTHBH €8 OTUHTAT 0 CTIpaBeLTHBA CTORHOCT, KOPHTHPEAE C PATXONUTE TT0 COEAKATa, C
WIKMOUEHHe Ra PUHAHCOBUTE akTHBH NO ChipaRefiMBa CTOHHOCT Npes mevanSary Wi 3arydara W TBPIOBCKHTE
B3CMAHNA, KOHTC He CbOLP*aT ChINECTBEH GHHAHCOB KOMMOHEHT. [[opROBauansaTa alleHKa Ha GHHAHCOBUTE aKTHEH
N0 CHpABEINBA CTOWHOCT NIpes Nievantara Uk 3aryGaTa He oe KODUTHpa C© PasXodyTs [0 CAeNKaTa, KOUTO Ce OTYHTAT
K&TO TeKyIH PasXonn. {[LpBOHAYANHATA ONIEHKA HA TEPTOBCKHTE B3EMAHAA, KOMTO HE “HLIBDHAT CHILSCTBEH (IMHAHCOR
KOMITOHEHT NPCACTABNIBA UEHATA HA COCHKATA chracHo MCDO 15,
B 3aBHCHMOCT OT Ha9HHA HA [TOCAENBAINQ OTHUHTAHE, DUHAHCORHTE AKTHRH € KNtcU(BUIUDAT B efHA OT CEEIMUTE
kareropuy;

*  OBArOBH HHCTPYMEHTH N0 aMOPTHIHpana CToRHOCT;

»  (MHAHCOBM ZKTHBY 11O CIPABENIMEA CTONHOCT Npe3 TIeYantaTa Uk 32 rydars;

*  WHAHCOBH AKTHBW 11O CUPABEMSTHBA CTOUHOCT IIpEs Hpyr BeeoGXBaTed ACKCI ¢ WIH Ge3 peknacHrKalms B
nedanbara MM 3aTy0aTa B 33BUCHMOCT JARH Ca ALIIOBM HAH KATHTANOBA WERTPYMEHTY.

Knacaguraumara va purancosnTe akTHBA ce ONpe/end Ha Ga3aTa Ha CIIGHHATS 8¢ YC/DBHA:
»  Ouirec MoAeTsT Ha Opyxecieoto 13 YIIpaBAcHMe Ha DHHAHCOBHTE AKTHBE
*  XapaKTeprCTHKMIC Ha SOTOBOPHHTE MAPHYHH MOTOIM HA GUHAHCOBMA AKTHS,

Bewdka NPUXOQH M PAZXOM, CRBP3AHU £ DHHAECOBUTE AKTHEW, KOUTO CA LPM3HATH B nevanGata M 3arybara, ce
BRIIOYBAT BRE (HHAHCOBH Da3XQIH, (DHUHAHCOBYM NpEXony HREM APYTH (MKAHCCEN NOHLUHEH ¢ HIUIOYEHHE Ha
oBe3ueHKaTa HA TEPIOBCKATE BICMARHHS, KOATO c¢ NpeacTans Ha pen ,,3aryha o7 0besmenka® 5 HHIWUBRAYANHWR OTHET
32 BCeODXBATHAA HOXOL.

Mocneprauto cucrarane na GunascoBrTe akTEM
DuHaRcoBH AKYHEY 16 EMOPTHINDAHS CTOHHOCT

DHHAHCOBUTE AKTHBH C& QLECHSBAT MO AMORTH3IWPaHZ CTOMHOCT, AKO 2KTHEHTE MATENHABAT CHENHHTE KPHTEDHH ¥ He
©A OIIPERC/IEHE 32 OUEHABAKE NIO CPABEANMEA CTOMHOCT Npe3 meyanGara u sanGara;

*  APYMECTZOTO yMpaBAsaa AKTHBATE B PAMKWTE Ha GHIHEC MONEN, SHITC LT & /12 ARPAEM QUHAHCOBHTE aXTHEH
M A2 chOUPa TEXHRTE HOTOBOPHM NADHYHE NOTOUY ;

4 CBrIacHo AOTOBOPHATS YCHORMA Ra CIJHH&HCOBHJI 2ETHE HA KOHKPETIM AATH BEIHMKBAT napHyny TOTOnH,
KOHTO €8 COAXHCTREHO iTNautangHs TI0 TRERHHNA H MTHXBa BEPXY HETIOT2CEHATR ¥Ma HA TTIABHHUATE.

Taau kareropus sistoyea HCACPUERTHBHY (PHHAHCOBR AKTHEH KATO 336MH H PICMAHES ¢ HUECHpaHH WIH onpefenaMu
TURLIAHWA, XKOUTO HE C¢ KOTHDAT Ha axTHBeH masap. Cnen MEPBOHAYAIHOTO MpWsHABAHE TE Co OUEHARAT 10
aMOPTH3UPaHa CTOHHOCT C H3NOM3BAKE Ha METONA Ka edeKTU3HaTA NUXBa, JHCKOHTHpaKE He ce U3BBPHIBA, KOrATO
eeKTBT OT HETO ¢ HeChImecTRex. HApyxecteore xrackbummpa & Tasn KATETOPHS NEPHIS W NAPHYITHTE eKBMBANSHTH /
TAPHIHATE CPEACTBA, THPTOBCKATE M IPYIHTE BIeMAHHST,

Trprosexn B ppyry ezesanms

B3eMaHnaTa ca CyMH, NBAXMMY OT KiuenTy 34 NpOJANeH:T CTOKM WK YCITYrH, Mi3LPIICHA B o0Mdaknm xo Ha
CTonakckata feknocT. O6UKHOBEHO Te ce ghTKar a YPORIAKE B KPATEK CPOX M CIE10BATENHO Ca KNacHpMUEpann
kaTo Texymm. BiemamuaTa ce mpuspasat [EPBOHAYANHO B pasMep Ha 0e3yGIoBHCTO BhIHArpRXISHIE, OCBEH AKO
CBOBPWAT SHAMHTENHH KOMIQHEHTH Ha $unancupane. JIpyReCTBOTO IBpHH B3eMAHMATA o nen cubupame wa
ACTOBOPHUTS NAPHHHH TOTOUH U CHEAOBATEING TH OLEHIEa 110 aMOPTHIMDaKe CTMIEDCT, KATO M3I0N3BA MeTola Ha
eexTMBHATA THxEA. JHCKOHTHpaRS He ce M3BBPUTES, KOraTO eBeKTHT OT HETO ¢ HECTILCCTREH,

PexorofictrOTO Ha dpykecTBoTo e TIPELCHAND, Y& (DHHAHCOBUTE aKTUBH TPOACTE:NABALK HapHUYHH CPencTea B
PASTINAUATENHH CMCTKH, B3CMAHHS N0 GUHAHCOB JM3ART, CHACOHH H NPHCHLISHA BIEMAHHS W BIEMAHUA 110
[pEROCTABE I 3ACMH, BKAICTHTENHO W OBIHTAMHOHHES 3acm, wie ¢e ARPXAT OT JIpyReCTROTO © UeT NONy<aBae Ha
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HHIHET GHHARC EAF
Beneseran sevme Hndueudyarsnun Gunancos omuem

AOTOBOPEHATE NAPHYHA IOTOIH ¥ C& 04aKBA 2 ROBCAAT N0 HAPHIHM IOTC I, THCACTABNARANIY ¢AMHCTBEHO NAAIIAHNA
Ha IIaBHAvA W IMXBH. Te3w duuaHcosd aKIMBY ca KHARCAQHOVPEHE U 2 OUEHABAT Nocnemsamo no MCDO 9 no
AMOPTHSUPaHR CTONHOCT.

BUHAHCOBH 4KTABH RO CNPABELTAEA CTORNOCT Npes Tewanfara way 1arybara

PHHAHCOBH AKTHBY, 34 KOMTO HE € [PHIOXMM OHIHEC MOnen HIBPEKARV 32 “LOHDaHE HA HOTOBOPHHTE [APHHUEM
NOTOLH™ Hist GH3HEC MOOEH ,JISPRAKH 32 crOEpane o Apomakfa®, Kakio ¥ OXHAHCGEY AKTHBH, YUNTO HOTOBOPHE
Mapu4H OTOUM He C3 €IMHCTBCHC NAAlMaHUd A THEBHHIA M NAXBY, G& OTSHTAT MO CIIpaBeNNMBA CTOHHOCT npes
nevwandara R sarybara.

TIpoMernTe B CHpABEMLIZBATA CTOWHOCT Ha AKTHEMTE B TA3H KaTeTopHs € 01Dpa3fiBaT 8 nevanfata u saryBarta.
CrpapenrnBsata CTORHOCT HAa GMHAHCOBHTS aKTHBH B Ta3H KaTeropHA C¢ ONpeZ:id Ype3 KOTHPAHH LeHY Ha ARTHBEH
TIa3ap WM HpE: 3ONBEARE HA TEXHHKY 32 OUCH:ABaHE, B CAYYAl Y€ HIMa aKTHECH TIasap.

Obesnenka wa GRRSHCOBATE ZICTHBH

Hsucksanwire 32 06¢sucHKa cbrnacio MCOO 9, wsnonssar nopeye ABRGOPMaITIH, OPHEHTHPAHA KbM HBIeUIeTo, 12 Aa
TTPASHAAT OYAKBAHUTE KPEAHTHY 3aTy0U — MOTEN®T 33 ,,OUaKBEHNTE KPEHTHH 341 GH*,

PueTpymentHTe, XoMTo Honazat B ofxsata Ha HAHCKBAMHATA, BKTIOYBAT SaEMM IPYTH IBATOBH hHHAHCOBH aKTHBH,
OLCHABAHA HO AMOPTHIEPAHA CTOHHOCT - THPFOBCKH B3SMaHWA, HPEACCTABEHA 3ASMH W HETHA WHBECTHLMS BLB
$ruancop yreudr. Tipusuaradero Ha kpewTHy 3ary€y Bede He 3aBHCH OT HACKSHBAHETO HA CHOWTHS C KPenUTHL
3aryba. Buecro Tora IpyxecTnoto pasraeka HO-WHPOK CISKYBY 0T MHGOPMALILN NIPY OXIECKKATA HA KPEUTHAA PHCK
¥ OUCHABARCTO Ha QUAKBAHATS WPSAMTHH 3aTy0M, BKITIOUHTEIHO MARMM CSGWIMA, TEKYIM YCROBWA, PasyMHH M
UOMARPIKEIE HPOTHO3W, KOMTO BIHAAT BRPXY O9axwaHaTa cBHOMPACMOCT Be GBLASIIMTE HAPHUHE NOTOUM Ha
HHCTPYMEHTE.

IIpu nprnarasero Ha Tasy MOEXOM, HACOYEH KbM OBLEIIETO, C& TIPaBH pas PataveIiue MeIy:

* QVHAKCOBK MHCTPYMEHTH, YHETO KpeNMTHOTO KAYECTBO We Ce € BROMINNC IHAYMTENHO CIPAMO MOMEHTa Ha
TIBPEOHAYANHITO PW3HABAHE WM HMAT HHCRK KpeImTed puck (Pasa 1) u

* (MHAHCOBA HHCTPYMERTH, 4HETO KPEAMTHOTO Ka9eCTBO CC ¢ BACLMND 3HAYHTCNHO CHPSMO MOMEHTAa Ha
IBPBOHAYANHOTO NPHIHABAHE MAK HA ROUTO KPEOMTHHA PUCK HE ¢ HHCHK (Paza 2}
* ,.Daza 3“ obxeaima $HMaHCOBH aKTHEH, KOUTO HMAT OSEKTHRHH AOKATATEICTE: 2. OBEINCHKE KBM OTYSTHATA Hata.

Baemasieist 1o NREAOCTARERA JASMM H APYTH BI2MAMET

3a Ipyrn PUERHCORE AKTHBK {B3EMAHHA N0 DECHN, BIEMAHNS 1 KPSAUTH, HPHOOGLTH ¢ HECHH, NPEIOCTABENY 3eMH |
Ap.} py#ecTeoTo MpANara ChINATA HONHTHES 38 00e3LEHKH, KAKTO OMUCHNAT [0-FOpe, Gasnpaiiky Ce HA MONETA Ha
»OHAKBAHKUTE KDEAHTIH 351 yOu™,

H34BChasaneTd Ha OYAKBAHKTS XpenWTHY 3ary0H CE Ompenes Ha 6azata HA KpedkTed PeHTiHES 1o MOAENa Ha ANTMAH
Z-Mofen, CAEH KOSTG C8 HIBLPIUEA BEPOATHOCTHO TPEYErIcHaTa MPHOTHIITEN A JUCHKA Ha KDEJUTHITE 2ary6H apes
QUAKBEHUN CPOK HA QUHAECOBHTE MHCTPYMEHTH. Cropel CLCAHKETO HY ZOorakopa TIPOCPOYHETC Ha KIHMEHTA Ce
oNpeAel ako 3aJY5/MReHACTO € IUTaTeHo 1o 60 JER cieq Jatara Ha OTUETA, HE OF HANHCsiBa obeslienka, Itpocpouenn
BzeManu#g nza 90 NHH, ce 6Be31eHTBaT HATTEIHO.

TIpx onerkaTa ¥ n3Mepsane Ha CYAKBAHATE KPeLATHH 3ary®u Ha (PUHAHCOBMTE HYCIMBH C& BIAMA TIPSABHA ¥ OUSHKATE
Ha 00e3neUCHIETO, NpeNiocTaBENO B T0MA Ha JpyikecTEoTo Ha Gaza PHCXA OT H2IORATA PCATA3ALINSR, CIIOPER BHAA Ha
SANOKEHI BKTHB B CTORHOCTTA H1a AKTHRA CrIOpe/] HETGRATA BBIPACT.

Habmonaraz ce c31m0 # MpOCPOIMATA R KNFCHTHTC X BEPOSTHOCTHTE 0T JaBEXTAHE Ha CbaeOHH nena cpelyy THX,

Jm3anroew sseMangs

Hpyxectroro xnacuduyrpa PHCKOBATE oM EKCTIOIMNMY TEKYWC Ha 5a3a LOUycHAT cpok Ha 3adaea CTIPAMO
AOToBEODCHETE CPOKCBE HA [TAalake B THAMHTOBHA HOTO500, HpH HATTHYHE 13 00CKTHBHE Jardi, TOKaIBANIIT DPHIHALM
3a BNOLUABAHE CIJHH&HCOBOTG CHCTOAHYE HA ONbKHIKA B 06CTOHTCJICTEH, KOG Ca QOBEHNM O 3&1'}’6}1 HITH »0T37T Ha
HOBEJAT [0 3ary6M oT Gpmewt cuOHTHs, JIpYMeCTBOTe MOXKe TO COBCTRIHA IpGLUSHKE J2 KNACH(HDKPAE KOHKPEeTHH
CKCTIOSULEH B NO-BHCOKA PDUCKOEE TPYTIA M fa HAYMHCTH crietmbaTan obesuerkd.

33 OUEHKE W W3MEPBAHE Ha OUAKBAHUTE KPEXMTHH 3aryGy Ha (PUHAHCOBMTS aKTMBY, PRKOBOICTBOTO Ha pymecTBoTO
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JHIHAT PHTAHC EAT

Benexwcrcu kom Haouendyannus dunancos anitem

€ BBINPHCNS SNENEATS [OAX00H!

34 B3¢MAHAA MO MH3HHTOEH JIOTOBOPH — Ha Gaza pei‘jiTHH]‘H HA KNWEHTHTE, KOHTO C8& GHRCACIAT CHEMOCOTHD

ua Daza cAeaHATA CRATA:

H=geo B2 pHck PeATHHT | Bui IMHATOB HOTGBOD Cretorure | Ipocposane
W ROTOBOD | KEHENT
" MunmManen ppck A BHHAKCOB, OMEPATHREH AFTHBEH Or 1 o 30 ogne
Heepk Do TIORBHEH PHCK B DuHaRCoR; ONepaTHEEH AFTHBEH Ot 30 10 90 Ann
TloByIUeH pHex C DUBaKCOB; ONEPATHREE AFTHBEH Han 90 nxm
Brcok puck D (IJHHaHCGB;:Ji‘EpaTHBCH Heaxtwsen -

OceeH 4pez NMPIiarafde Ha MOjIeNa Ka ,,09aKBaHHTe KPeUTHY 3aryDu’, BIeMaHkATa 09 1M3WHIOBH AOTOBOPH Ce CUKTaT
32 00E3HEHCHH, aKo MMa ODSKTHBHY JOKE3ATCACTBE, US ¢ BB3HHUKHANA aryfa o7 obeanexra. Kpurepunre, Wironssany
ot JpyKecTBOTO 34 onpeneriHe Ha 00eKTHEHG HOKA3aTENCTRO 3a 00E3Netka BEIINERT:

- NapRYyBH 3aTPYAHSHHA HA NH3HHTOIONYIATENL,

- [IPOCPONECHM NOTOBCPEHH BHOCKH [0 TIABHHIA WITH THXBH;

- HEpYIasaHe Ha yCACBHATA 10 JOTOBCpA;

- BEPOATHOCTTA MBIHMHIOMIONYYIATENAT Ja HAMTa/{He B HECHCTOATEIHOCT.

KpemuTHOTO K29ectBo Ha MOpTdEeiina OT IE3MHTORE B3cMaHus, KOHTO He ¢a npocpeucHy Hal 90 OHH, ce obesueHaBaT
Ha TPYMOB NPHHUHT CPIMECHO BRIPEIUNA MOTHTHKA Ha JIpYywecTBOTO. 3a 1[eiTd Ce E3MMa TOE BHHMaune
CTATHCTHMCECKATA BEPOATHOCT CIHO B3EMAHe Jia MIDEMHHE OT Ipynata Ha IpocpotcH no 90 oAM B rpymara Ha
MpocpoTen rag 30 OHu 1 REPOATHOCTTA fa ce MpeNpaeMar ¢bacOHA neHCTRYS. KoadnmueaTrTe ce u3yHcigsaT, kato
ce nabnrofaba BAOMEBANETC HA IHIMHIOBHA noprdelin npes npeaxomxwie romry. JIHIRNrOBH JOTOBOPH HA
KOPUOPATHBHN KIHSHTH ¢ EKCTIOZNLMK, HANBHINABALNM 50 Xun €8P0 Cce pasrasmmar WHIHBHIYANHO H ako &
HeobXoHMO e clbealeHABaT Ha HEOHBHTyanEa §232. Baemassaata Mo JM3UHTORH NOTOROPH ¢ npocpodne #ay 90 muy
ce 06¢3UenABAT HHANBHAYANKO CRITACHO BRTPELIHATZ NONKMTHKA Ha J{py®ecToTo.

Knacurrcsnes & onerssade Ha DHHAHCOBHTE HACKBR

Punancosute nackau Fa JpymecTBoT0 BETIOURAT IOTYHEHY 33eMit, 3aMbIDKEHIIA [ TUIMHTOBY HOTOBODH, THPrOBCKH
H JPYTH GHHAHCCBH 320BIDKCHEA,

DuHAKCOBKTE NACHEM CE OUEHTBAT TEPBORATANHO O CNPABEANNBA CTORROCT i, KBAST0 & TPHIOKHMO, ce KOpHUTUpPAT
H0 OTHONICHHE Ha PA3XOKUTE 110 CHENKATA, OCBEH ako JIpYsecTBOTO He ¢ OIIpeHeAV Ly HancH (HHAHCOB TACHE KATo
OUCHABAH NO CNPEBEAANBE CTORHOCT Tipes mevwanbarta 3arydasa.

PrHAHCOBUTE TACHBH CE OLEHABAT IIOCNEABAILO 1O AMOPTHI¥PAHA CTOHBOCT, HANONs34HKH METOAR Ha edeKTHBHATa
fEXBa, ¢ H3KMOYEHAS Ha NEPUBATHBH W (MHAHCOBH MaCHRY, KOHTO Ca QNpPEACNIEHE %1 OIEHARAHE NO CHpPaBEMNHEa
CTOHHOCT Ipe3 feqanbara wak 3aryGara (c W3sKMOueHHe Fa AepUBATHBHW HRAKCOBH HHCTPYMERTH, KOMTO ca
OTIPERSNCHY ¥ ShEeKTUBRH KATO XeIXupall HHCTPYMEHT),

Benuky pasxofin, cBRp3aEn ¢ nuxed H, aKe € NPUICKHMO, [IPOMEHH B CIPIECITHENTA CTONHOCT Ha HMHCTPYMEHTA,
KOWTO €& OTHTAT B Meuanbata MM saryBata, ce BIUTIOIRAT BB thuRanCOBYTE Pasxoaa FITH DHHAHCOBUTE TIPHXONM.
P Hannuyu

Pazxoaure 3a nawsim, npuskaty & nevanfara WIH 3arybata, BIIOMBAT CyMaTa Ha GTCPOYSHHTE 1 TEKYIUH JaRLIH,
KOUTO HE €A [IPHIHATH B APYTWS BeeoGXBATER JOXoM Him JUDERTHO B cOBCTRBEHIA KATIHTAT,

Texymure mamnuxy axTHsu wumu nacuen TMPCACTasNABAT YE3IH IaABIDKEHMA KBM FIM BIEMAHHI OT AaHLAYHHTE
NHCTHTYIOHL, OTHACAWM C& 33 TEKYIIW WK NpeaxofiHH OTYeTHH EPROAH, HOHTO HE Ca TUTATEHH KD [aTaTa Ha
HHO¥BIAYaTHEL puHaHCOR otuet. Tekyulusr mawpx o ZBIDKHM BBpXY obmarcemut 10xof, koHTo ce pasmudasa oT
nieqantara MK 3ary6ata BoE pHEAHCOBHTE GTyetH. MsqucnaBaneTo Ha TEXKY UMA Lanbk € ©asHupaH Ha ZadsuHHTe
CTaBKH M H2 AAWEYHHTE 3aKOHH, KOMTO 0& B CHIA KEM Kpaa Ha OTHETHHA NepPHOiL.

OTcpoventie JAHBIM ¢ HSSHCNABAT 10 TIACHBHRS METOJ 33 3CHYKH BPEMCHHH La3iuky Mexay Ganancosata CTOAHOCT
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JH3HHT QHHARC EAN

Benexcxn rwom Hudusndvarnun gunancos omuem

Ha 8KTMBUIC 1 TIACHBATE ¥ TAXHATZ JAHEYHA OCHOBA. OTCPOYEH MAIMLK HE C¢ TPEABHKAA MDH MHPBOHAYAMHOTO
UpRIHEBARC HA KTHB WIH [acHB, OCBEH KO CHOTBETHATA TPAM3AKLMs HE 240ATA JAYBYAATA HNHM CUCTORONHATA
nevanGa.

Orepodesinte JaRBLYH AKTHBE VY [IACKBY He C& ANCKOHTHPAT. IIH TAXHOTS H3UHONEHNE C6 HIONABAT HAHBYAY CTEBKH,
KOMTO €& 09aKBa g GBAAT HPHUIOKIMH 38 NCPHOZA HE PEANHIAUMATA UM, HPH VCIOEHE Y€ TE Ca BIEIIU B CHIA HIH &
CETYPHO, 4¢ (& BACIHAT B CHJIA, KbM KPas HA OTHETHHS TIEPHON,

Orcpouennre IaHLIHA NGCHBH O TPR3HABAT B ITHICH PASMED.

OTcpodenn JAHBYEY aKIHBH CO IPHIHABAT, CAMO 3KO ChIIECTBYBa BEpCATHOCT e Ja §57ar yceoeHM upes 6naemm
obnaraemy Zoxozn. OTHOCHO NPELICHKATA Ha PHKOBONCTROTO 3a BEPOATHOCTTA =il BE3HHKBaHE Ba Obfents obnaraeMu
DOXOSH, 9pe3 XOUTO A& C€ YCBOAT OTCPOYCHH NAHBIHH AKTHBH, BIIKTE NOICHEREE ,, ¥,

Orcpoueny NaHBAHY AKTHEM W WACHBH ce KOMMEHCHPAT, caMo xorato UpyuecreoTo rva TpaBo W WamepeHue Aa
KOMIICHCHP2 TCRYIITE A2 R HH aKTHBY HITH TTaCHBE 0T CHILATA JAHEYHA HACTUTYLIRA,

lpomstata B OTCPOUCHHTE AAKBUHM AKTHBY W TIACHEH Cf NpU3HABA KATO KOMIOHEHT OT DAHBUHUS HPMXON WM
pasxon s neyanbata Wiy 3aryGara, OCBEH KO T€ HE Ca CRHP3BAHE C IOBAIMY, UPHIHATH B ApYTHA BCEOOXBATEH qOXOX
(Hanp. UpPeOUEHKa Ha 3€MA) WAM AMPEKTHO B COBCTEOHHA KaiuTal, HPH KOETS CHOTBETHHAT OICPONEH [BAHBK Ce
TIpH3HABA. B APYTHA BCEOOXBATEH HOXKOH HITH B CCOCTREHNN KAV TAIT.

(c) Maprann cpeacTBa ¥ HAPNIHE EXBHBATCHTH
HBpPITC H NAJUYHATS CKBHBANCHTH BRAIOUBAT NADHYAT, HATHIHOCTH H PROIAIBEYEIHN CMCTKH B DAHKH,

BB Bprara ¢ npenoprxire 8 MCC 7 Oruery 3a TI2PEIHATE MOTOUH H € el INo->CTOBEPHOTO NpeJcTasgHe HEa Orgera
32 [apUIHATE TOTGUH, PRKOBOACTBOTG € B3SO PENICHHE OT TEKYLIHS OTRETeH neprog OT4eTa 33 DAPHYHATS TIOTOUM
Aa C& ChCTard NO MPEXHA MeTON. 3a LENATE HA CHUOCTABUMOCTTA ChC CPABHHTZITHHN nepuon, OTHeTa 3a napHYHNTE
DOTOLH B CPABHHTEIHNR [EPUOT, HA HACTORLULMA OTHET CHI0 € MBTACTEH NO OPEeXHT METOL,

(1) Ce6erBen xanuTan a pezeppn
ARLHFOREPEUAT KalMTan Ha JpyiKecTROTO OTpasiBa HOMBHATHATE CIOHROCT HA CMETUPAHNTE ARIME.
Pezeprure 5a pyxecTBoto BrmoTRaT:

~  3aKOHOBH pe3epsH;

- Pe3¢pB, QOpMHPAH OT BAHBaHE TIPY NpeoOpasysans Ha HOpymecTra;

Hepasnpenenenara nevana sxmouna rexymups $HHAHCOB PEFYNTAT # HATPYNAEMTS NETAIGH K HEMOKPATH 3aryfu ot
M¥HATH TORMHH.

) Aexsan na nepconana

Kpatxocpovmate moxonw ra NEPCOHaNa BRAKBAT 3AMUIATH, BBIHATPANOEHIA, MEXTHHHA W MOAHLIRE Bonyck, BHoCKH
38 COLMATHG OCH]’Y‘})HBEHS H TORHINHK I{OMI‘[@:HCH_’DY&MW OTIYCER HAa CIEYRATCHHTE, KOHTD ¢ OMaKkBa oa 6]:,&&1’ H3OANO
YpeneHH B paMKHTE Ha 12 Mecena chex Kpad HA OTHCTHHA nepeog. Koraro JipykecTBOTO NOAYYH yoryrata, Te ce
TIPU3HABAT KaTO PA3XOA 34 HOPCOHANA B mewantaTa WTd 3arySaTa WAW ce KaniTinu3HPAT B CTONHOCTTA Ha aKTHE.
Kpatkocposnure noxogn na IFpConana ce ONCHABAT IO HEMCKOHTHPAAATA CyMa HA O4aKBAHMIE 32 YPEeKmane
pasxomn.

ﬂpy')KECTBOT(J HMA JAORMKEHHE 34 u3nAadE@ne Ha OOXON MPH HAMYCKAHE HE [E3H CBOW CIIYIKHTCITH, KOWTO Ce
DEHCHOHMpAY B CROTBETCTBAC C UIMCKBAHESTA Ha qn. 222, § 3 or Koxekca ua Tpyvaa (KT) s P Brarapus, Crobpasuo
Tean pasmopesdu wa KT, npu mpexpartsasawe wa TPYROBUA AOTOBOP H2 CIyMKKTeN, NpHACOHA MpaBo wa TEeRCus,
pafoTonaTenaT My H3TLTANA 06e3meTe R e B pasmep Ha gse Mecedny OpyTIM paGoTHY 3anfaTH.

B cry=ak, 9e paboTHEKET HIH cRyKETeIT Mida Ratpymat crax ot 10 # nmosede roJuNy KM JaTaTa Ha NeHCHOHMPAHE,
0Be3IETERNETO € B PASMED K3 MIECT MECCIHY SpyrHn paboram samrate. Ksu narata ga droancosns IpyMECTROTO HE
© HaqHCAAI0 MPORH3NH 32 NEHCHOWHPAHE BB BPL3KA ¢ HHCKATA CpeaHa BL3PACT %u NepeoHana,

Hoxodu npu npexpamasane
Hoxony mpy npexpaTiBase ce HPHIHABAT KaTo paxon, xorato [pyxecrsoro ce o anraxmpana ACHO, Ges peanda

BBIMOKHOCT 32 OTkas, ¢ oduitvaner nofpoGex Nias, ¢ KONTO WAM Nia NpekpaTy pabOTHH OTHOWEHMA npean
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JIH3HHY @HHAHC ELT
Benexckn wom HAadusudyansius punancos omvem

HOPMANHATA HATA HA (EHCHOHWpAME, WY £A NPeJOCTABH OOCIUETEHHN NPH (PEKpariBane, B DPesyiTar Ha
TpenoMeHNE, HATIPABEHO 34 HachpyuaBaHe Ha JOOPUBOMHCTO RATYCKAHE,

Hoxopu npw npexpatasaHe 32 SOSPOBONHO HANyCKAHE ¢4 NPH3HATH KATo pazxod, iko HpyXecTBOTO € oTHPaBHNo
OUIHANTO OPEIUIOKEHAE 38 JoOpOBONHO IPEKPATABAHE, W € BEpOsATHO, e odepTata me Obae npuera, a 6poar Ha
TIPHENIHTE MOKE Ja C& OLEHV HAZEXRIHO. AKO 0Be3MIeTeHHA ce JBIDKAT 3a NOBEYHeE 07 |2 Mecela CIe Kpas Ha OTYCTHHA
MEePHO, TE C€ AUCKOHTHPAT 5O TAXHATA FACTOsLE CTORHOCT.

Kpamrocpounu 0oxodu ra naemy Auya

3205 DREANA 33 KPATKOCPOYHMTE TOXONM HA HAETH NUNA ¢ OUCHABAT Ha RenUcxoHTHpaxa 6a3a I ca OTUETEHH KaTo
Pa3X0A, KOIaTo CRBP3aNMTE © TAX YCIYTH Ce MpedocTasat. [TaCHB ce NpH3HABA 32 cyMaTa, KOATO ce 0uakea Aa fuac
H3AMareHa MO KPATROCPOHEH GOHYC B Napy muM HiaHoBe 33 pasnpefeneHn: Ha nzvanbara, ako pyxecTeoTo HMa
NPapHe HIH KOHCTPYKTHENO 38 /KCHHE NA 3alNI&TH TARM CYMa KaTO pe3yinar o7 HHanHd YCAYTH, MPpCOOCTABEHH OT
CTYyXMTEN, H 3ANBDKEHHETD MOXKE [a Ce OLSHH HaiexmHo. JpYxecTROTO NPHIHAEA KaTe  3a[BIDKEHHE
HeMUCKOHTHPAHATA CYMa HE OUEHEHHTS PA3XOAW U0 NJIATEH OIVIeH OTHYCK, (MoXBAHM Ha OBLAAT M3MUIGTERW Ha

CIIVAHTENHTE G 3aMAHAE Ha TPYOA WM 314 HIMWHEIWA OTUSTEH IEpHGI.
() Hpousmsyis, ycioBaM TACHBA W YCIORHM AKTHEN

HPOB‘H3HHTE CC TPHIHARAT, KOTETD Wiva BEPOATHOCT Cerallliy 3A0BILKCHHS B ]}CS‘y]]"[‘El'[‘ OT MHHATIO C'BGHTE‘!E Aa posenar
RO UIXOAAUL [OTOK HA pecypen of JpykecreoTo M MOXKE fAa OBNE HANpHBEHA SaNEXIHZ OUCHKA WA CyMmatd Ha
3aAb/DKCHNCTO. BB3MOKHO € CPOTHOCTTA HAH CyMaTa Ha M3XOMAIMA NApi#ucH [OTCK A ¢ HeoHrvpHa. CeraimmHo
3ZABMKCHAC C2 TIOPRXKIA 0T HATHIHETO HA NPaBHO WK KOHCTPYKTHBHO 3aTBIDKEHNE BCJICICTEHE Ha MHHANT cHOHTHS.
[IpoBuM3HUTE 32 IPECTPYKTYPHPARS ce MPHIHABAT CAMO 2KO & paspaboTten ® IpHIcHes nogpaben dopMane: niax 3a
TPECTPYKRTYPAPAKE MK PHROBOACTROTO ¢ 0OSBUN0 OCHOBEHTE MOMEHTH Ha IMNAHE 34 DPECTPYKTYPHPAHS Bped TEsH,
KkoHTO Gixa 6w 3acersann. Ipornznn 3a Sbaems 3ary6u ot neHHOCTTA He e HpE3438aT.

CymaTa, KosTe ce NPH3IHABA KaTo MpoBMSHA, C6 MBUHCANBA Ha 0a3a WAM-FAfTiGAHAT2 OUCHKS Ha pasxXojure,
HEOOXOONMH 32 YPEKJEHe Ha CEraliHO 3aTLIKEHUE KBM Kpag Ha OTYCTHAI MEPWIN, KaTo €& B3¢MAT B [pemBui
PHCKORETEe H KOCCHIYPHOCTTA, CEEP3AHH CLC CEIALIHOTO 3agbbxeHue. Karare CBLIECTRYBAT pemuna monoGHn
SA0BIIKCHUA, BEPOATHATE HEOOXOAMMOCT OT M3XOASIN TIOTOK 33 TIOTACHBARE HA 3AMLIKSHUETO C& OIIPENeNs, KATO CE
OTHCTE rpyNate Ha 3a0bIDKCHMATA kaTo uno. [Tposwzumre ce IOHCKOHTHPAT, YOTATC SMEKTET OT BPEMEBHTE PasikKy B
CTOHHOCTTA HA HapHTE ¢ 3MANATENCH.

Ofe3ineTeHua OT TPeTH MHLA BB BPB3IKA ¢ JATEHO sAlbkenne, 3a kouto Mpyxecitote e curypyo, ye e noiryai, ce
NpASHABAT KATC OTACNCR AKTHR. TOSK aKTHB MOXKE I 14 He HRLBWIIABA CTONHOCTTA 1A CHOTBETHATA TIPOBRIUT,

TIposuzsTE Co UPEpasTICKIAT KbM Kpad HA BOEKH OTUETER MEPHOL H CTORHOCTT: M ce KOpPHTHPE, 38 Aa c¢ oTpasy
Ha#-foGpata nprudnusnTenka onena,

B CII¥y9anTe, B KOHTO ce CUYHTA, Y& & MaTKko BCPOATHG 14 BLIHMKNE W3XOIALI MEOTOK Ha HKOHOMHYECKH PECYPCH B
Pe3YNTAT Ha TeKYIID JANESBEEANE, TTACME He C¢ MMpH3IYaBy. Yemoranre HACHBH CRE)A 44 C¢ OUCHABAT NOCIe BAIID N0
TO-BHCOKATA CTOHHOCT MEKEY ONTHCaHATA TO-rope ciyasHumMa TPOBH3NA M MbLBOHEUILTHG OPHIHATATE CYMA, HaMaNeHa
C HATRYIAHATS AMOPTH3ALHS,

BepDHTHH BXOOALTH TOTOUH Ha HKOHOMHYECKH MMOJI3H, KO¥TO BCE OIS HE OTECBADAT KA EPHTEDHNTE 3a NMPHIHARAHE Ha

AKTHB, CE CMATAT 38 yenopay axtusy. Te ca OMFECAHY 33¢HO C YCAORTHTE AN BLKCHYS HA pr}K&CTBOTO B NMOACHEHHE
27.

(x) Juaunmn NpeneRkyn #a PEKOBOACTBOTO Hp¥ ApHAArafe 1a CHeTE30IHATA AOTHTRKA

3naunMaTe OPSLCHKH Ha PEROBOACTBOTO Up¥ OpHIaraReTo Ha CUHCTOBOOHETE LONATHKH Ha I[pyncec‘mo‘ro, KOHTO
OKAIRAT HAH-CHECTBEHO BAMANIE BhLpXy HHAWBHAYENLKA QUHAHCOB OTHET, Ca GIHCARN no-pony. OcHoBauTe
HITOYHHUA Ha HECUTYPHOCT NPH M300.I3BAHETO HA NPUOAN3BYEOHUTE CHETOBORHY GLIHKY C& ONHCAHH B TToacHenue

w
» +

Orcpoyeny ganynn aKTHRY

Ouenkata Ha BePOATHOCTYA 34 Gonesm obnaraemu noxoau =a YCBOABAHETO HE OTCIGYCHM ZAKEYHH AKTHEY o Baznpa
Ha mocieqHaTa on00peds SromkeTHa HpOTHO3a, KOPHTHPAHA OTHOGCHO 3HATEMH HZoS Naraemu HPHXOAY H PasXonu o
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crenuA(pHuHY OrPaHHYSHYA 32 MPEHACATEe HA EHINOIIBAKH AAHBHHN 3aryS:T HILA K CUMTH. AKO HANCKIHA TIPOTHO3A
3a ofnaraem ACGKOD NMPEAnQara BEPOATHOTO H3NOM3BaHe HA OTCPOYEH HaNBUeH aKTHB ocobero B CityHam, Korano
AKTHRBT MOXC Ja cC yrw'rpcﬁﬁ bes BPEMEBO OrPaHANCHES, TOTABA OTCPOYICHAAT LeThiIEH ARTRE CE [IPH3HAaRa M3LARO.
Hpnzﬂana}rem H2 OTCPOUYEHH NaHBUHH AKTHBH, KOMTO I[IOJIERAT Ha OMPEACASHH HpasdH HAY HECHOMHYECKH
CIPaHMMCeHHA HiIW HCCUTYPHOCT, Cf MpEeUeRsABa 0T PBROBOACTROTO 34 BCEKM oOTASIEH cnyqai& Ha Bazata Ha
cnensdHUHTTE GaKTH U 06CTOATENCTRA,

ALAroRs HECTPYMEHETH, 0NeHABAHH M0 AMODTHIHPAHA CTOHNOCT

AHATAZRT # HAMCPCHWATA HE DPRKOBOLCTBOTO €2 TOTBBDAEHH OT GHAHEC MOJENA HA ObPXAHEG Ha TRITOBUTC
HHCTPYMEHTH, KOUTC 0ITORADAT Ha MIUCKBAHHTTA 23 HONYUABANE HA MNALEHHUA e[MACTREHO Ha TIABHUNA W ITHXBH I
LBDAKAHE Ha aKTHBHTE X0 CLOHPAHETO Ha HOTOBOPEHNTE LaPHMHH HOTOUH 071 065UT RIHUTE, KOMTO ca KacubHLHpany
KaTo HBATORK WHCTPYMEHTH, CHCHABAHW Mo aMOPTH3HpaHa CTOHHOCT. ToBa peilicyue ¢ cpobpaseHO ¢ Texyildra
JIHKBHIHOCT 1 Kamutatz Ra HpyxectpoTo.

Cpox Ha NHIAHTOBHTE JOTOBOPH

[Ipy onpenensne Ha CpoKa 3a AUSHHIOBHTE ZOFOBORH, PBKOBOACTRBOTO B3EM2 TPE(RAD, BCHUKH GaKTH ¥ 05CTOATENCTRA,
KOWTG CB3J2BaT HKOHOMMMCCKE CTHMYT Aa YNPOKHABAT ONUMA 3a YAOBIDKABAHE HIA HE YIPOKHABAT ONOMA 3a
NpekparsBare. Omiuure 32 yAbixkasare (WM (CPHOANTS GREl OTIMKTE 38 IPEKPITABANE) Ca BKITIOYEHM B CPOXA HA
JII3MHTA CAMO aKO0 € JOCTATEIHO CATYPHO, 3¢ IM3HHIOBUAT HOTOBO] € YORIA®H (W5 HE € NPeKpaTel).

(w) HecurypHoCT Ha CUeTOBOSKNTE MPHBIHETEAHN CUCHKH

le-l HiITOTBAECTC 113 C})HH&HCOBM OTHET PBROBOICTBOTO MPABY PCOHUA TPCAROTOMEHUN, OLUEHKH W AONYCKaHHA
OTHOCHO NPH3HABAHCTO H OICHABAHETO WA GaXTHBH, ITACHEH, [IPHXOOH W pasxe . JIF.‘E[CTBHT&HHHTE PC3YIITATH MOTAT Ja
CE Pa3IRgaBaT QT NPSATONCKERAATA, QUSHKHTS H AOYCKAHNATA Ha PBKOBCACTROTD H B PEAKH CTY4aH CBOTBETCTBAT
HadBIHO Ha IPCIBADATENHO DUEHEHHTS pesyntarn.

TIpH HaroTBAKETD HA MPENCTABCHMS WHAMBMAYANEH GAHAHCOB OTYET IHAUMMATE IPEIIEHKY HA PHKOBCACTBOTO pH
[pHIATAHETO Ha CHETOROARMTE FONUTHRY Ha ApYMECTROTS H OCHOBHATE M3TOUHRUK Ha HECHTYPHOCT Ha CUCTOROZHUTE
NpHOAMIUTE ML OUCHKM HE Ce Pas/IuaBaT OT Te3H, ONOBECTEHH B FOMHILHESR GHITHECOB OTYET Ha JIPYMECTBOTO KBM
31 nexemepy 2023 .

Hudopmauss 0THOCHO CBHINECTREHNTE [PEANCAOKEHAN, OUCHKA H AOMYGKAHWL KOHTO OKASBAT HA¥-3HAYHTCTHO
BAWAHEE BLPXY [PHIHABANETO K OLCHABAIETO HA aKTHRY, [TACHBA, IPHXONM i PA3XOJM € NPEACTABEHA O-FOY.

Obe3neHKa B2 HepARANCOBH AKTLBY

3a saryba or oficsuenxa ce mpusmHaRa cymaTa, ¢ KOATO GANAMCOBATA CIOHHOCT Ha HA0eH AKIHB WIH eQMBHUE,
TCHEpHpAIlZ MAPHUHH NOTOLH, [IPEeSHINana BRICTAHOBHMATA MM CTOMHOCT, KOKIO ¢ N10-BECOKATa OT SlipaBed/IHsaTa
CTOMHOCT, HAMATICHA ¢ PASKOILTE 10 MPoAaxGa Ha AANCH aKTHB, M HeTORATA CTOHASCT B YTIOTpeta.

llpr ochuecrsssase Ha TeCTa 34 oDe3ucHKA Ha HedwuamcoBM akTHEY 32 2024 I PEROBOACIEOTO HINOHIBA
CHIpaBefNWBaTa CTOMHOCT, HaMaNeHa ¢ Pa3XOINTe 10 MPONAKDE, KATO CPABSAKKEATE CTOHHOCTH Ca OTIPEAEIISHH OT
THUCH3HPaHH OLEHHTEIH IPe3 UI3NONSBAHETC HE OLIEHHTEICKH METOIH.

JlerarenruTe NPEBOIHM CPELOTBA CA OUSHEHM Ha G232 Ha METONA Ha aHATO3H, PEEC1CACTEOTO i OLCHATENNTE CA B3CHI
NPSABHI TEKYLIOTO CRCTOAHAC HE AKTHBHTS M MaHHH 34 TEXHRYECKHTE HM T:okaseTe T, TIPHITOMEHH C8 KOPEKIHOHHN
KOSPHIMENTH, KONTO B Hafi-pasyMua CTefleH Za oTpasAsaT DA3apHOTO HMOESHSHM: Ha TMOTGHUVANHY Kkynysaup v fa
anpecHpaT BCeobXBaTHO CHINECTBYBALM NAsapHA HecATYpHOCTH. C OfMlef MA HKKOHOMHYECKATA CHTYALMSH B
ABHANMORHMY CEKTOp, EmOHieHaTa raobanHa MaKpOHKOHOMHYECKA paMKl 71 TeORONHTHUECKUTE DHCKOBE,
HeCTERTENHATE PEIYATATH NP TOTCHUMAIHA N43apHA COCIKA MOTaT & C€ PAjJiDiasar ¥ A& HANOXAT KOPEKUHH B
AKTHBWTE Ha JEpyMeCcTBOTO IPE3 ClicABAIGATA OTYSTHA [0 IUHE.

HepecTainure B ABIIEPHA APYRECTBA 04 OLeHEHA Ha Dasa Ha METOA Ha JHCKOHMPAHHTE NapHIHH noToun. [Ipn
WIMHCASBARS HA OJakBaHnTe OBACSLN NapHyHY HOTOWM PEXKOBCACTBOTO Ha [Ipy&ec (BOTO W3roTBA NMPOTHO3H U NpaBH
DOITYCKAHM, KOHTO B FOMiMA CTENEH 38BHCAT OT BBLHILHMK GakTopu M ca n3elil korTpona Ha Jdpyxecteoro. Tean
MPEAMIOTOMNKEHIN OTHOCHO GRASIIATE MApHsKH NOTOLK HA APYAKECTROTO ©a CUBP3AHM ¢ BBASIN cbBuths ®
06CTOATENCTRBA KATO PHROBOJCTROTO BIUMa IIPelBHy (BHHAHCOBOTO ChCI0AHIG 1 TpeicTaBsHe Ha Jpy:HecTBaTa,
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riofanraTa MaKpOHKOHOMHHECKS CATYALHA ¥ DOTCHIHATHITE CHEKTH BEPXY JBUIEPHATE APYACCTEE, BIIIOUATENIHO
HKOHOMHYeckatas 00CTAHOBKS B ZBUALHMOHHMA CEKTOD, B KOHTO € CRCPENOTOMOHE ChLISCTBCHA YACT OT BKTHBHTE H
mM3HHroBaTa meliHocT Ha JlpywectBoro. Chio TaKa, PEKOBOJCTBOTO W OUSHNTIHT ONDPOASHAT HOZXOMALIMS
AMCKOHTOB (BaiTop ¢ HER KaNKYITHpane Ha HACTOAWATA CTOMHOCT Ha Te3u mapudaan natoun (x. [Toschenne ,u"). B
TIOBCYETO CIYYAN TIPH ORPEASTHETO Ha PHIQOKAMHE THCKOHTOR (GakTop C& MPaBH (LEH KA HA non:xommi{"ﬂe KOpPEeKIIHH
TBHB BPBIKA C AIAPHUA PHEK M PHCKOBUTE QAKTOPH, KOKTO & CHEUMUYN 33 OTACIRNTE aKTHBH. JehcIBuTenHuTe
PEYNTATH TP NOTSHUMANHA YATApHA CAEAKA MOTAaT A3 ¢€ PAIRUYMAEBAT ¥ Jid HANOMAT KOPCKUMA B aKTHBUTC HA

FipyKecTBOTO 1Tpe3 CIEABANIATa GTYETHA TOAHA.

MaTepHaiHE 32RaCH

MarepHansuTe sanacy ce OUEHABAYL MO NMO-HUCKATA CTOUHOCT 0T NCHATA Ha TMpRECOHBAHE W HETHATA peanu3yeMa
crodroeT. TMpH ONpPENENsHEe Ha HETHATA PEANU3YeM2a CTOHHOCT PHKOBONCTEQTO RheMWa WPEXBMN HaH-HAAEKIHATA
AATHTAL HHEOPHMALHA KbM faTaTa Ha NPUGIHINTS IHETA OLleHKA.

IToxe3eH KHBOT HA AMOPTHADYCMHE AKTHER
PHKOBOZCTBOTO Npepasriekf2 IONE3HUS KHBOT Ha AMOPTHIHPYSMUTS aKTHBY B KPad Hd BCEKY OTHICTEH HEPHOA.

Kam 3] nexemppu 2024 1, prxoBOACTBOTO ONPEASAA [IONEIHHA KUBOT Ha AKTHIUTE, ROMATO UPCACTARIABA 0IaKBAHHAT
CPOK Ha [TOA3BEHE HA AKTHRHTE 0T Hpysxecrsoro. (IpeHocHHTe CTOAMOCTY HA EXTHBWTE CA GHAIWSHPAHH B TIOHCHEHNE

13
Hsmeppane na o4uakeaHuTe KPEAHTHN 3ary6n

Kpeautaure 3aryGH DpeflcTaBiaBaT PasfANkaTa MOKEY BCHUKY OOTOBOPHM JApPMYMM TOTOUH, NBDKHMK HAa
Hpy#ecTBOTO H BCHEKY TAPHYHE HOTOUH, KOHTO JPyORECTROTO OYAKBA A NCLYHH. (rAKBAHHTE KPEAUTHH 3aTySH ca
BEPOATHOCTHO NpETErNieHa OLCHKA Ha KPeIUTHRTE 3ary0H, KOUTO HINCKBAT npetenxa1 2 Ha JpywecTroto, OuaksanuTe
KpeuTHy 3ary6u Ca AMCKOHIHPaHH ¢ MLpBOH2YANNYS eheKTHBEE NUXBEH IPOLEHT {WAK ¢ ROPHTMP2BHS COPIMO
KpeauTa eQOXTHBECH JIMXEEH NPONEHT 34 3aKyNEHH WM TEPBOHAYATHO CB3IONNEHH {HAHCOBY AXTHBH C KpenurHa
obesuenka). IpH H3MEPBARETO HA QUAKBIHHTE KpeguTHY 3ary6u 32 2024 r, pBIOBOICIEOTO B3¢ NPEJBHA CEKTOPHTE, B
KGHTO OHCPUPAT fIPYRECTEATa-MIEAKMKIY, BIOMIEHATE HKOHOMMIECKE 0BCTANOEKA SKMIOYUTENHD HAPACTBAHETO Ha
JNXBEHUTE NPOUCHTH M BHCOKOTO HHBO Ha MHQNAuAA Ha MEXAYHAPOLNO ¥ EAMOHAINO HHBO, AHANMZMDA
PHEHAHCOBOTO CLETOSHAS HA HIBAHUIMES H TEXHHTE DPOrHo3E 32 HHICLIO PasBHTHS,

Onengpane 110 CAPIBENTARE CTORHOCT

P1roBOACTBOTO #3M0N3aBRa TeXHUKR 33 OUeHABALE HE CHPABEAMMBATA CTOHHOCT Ha DANAHCOSM HHCTPYMEHTH (Iph
AMHC2 Ba KOTHPAHH ICHH HA 8KTHBEH IIasap) M HeDHHAHCOBH aKTHRH. [Tpy mpuilerake Ha YEXHHUKH 38 OUEHABAHC
PBROBOACTEOTO H3TI0N362 8 MAKCHMAIHA CTETICH NA3apHK HANAH 1 HPedmoA®Ke THA, KCHTO Tia3apiuTe yJacTHHIH GHxa
BRIIPHENH IPH QUCHABAKCTO Ha JANEH WHCTpymenT. Korare iunceat OPHAMKHMY I234pHA J2KHH, PEROBOACTBOTO
H300N3Ba CBOATa HaR-Jobpa ofHeHka Ha NMPERNONOXSHAATA, KOHTO Guxa HATIPaEyy NalapuuTe yYacTHWIH. Teswu
OLICHKH MOT2T 12 C¢ PAsAKHABAT 0T ACHCTRHTENRMTE HeHH, KOMTO Guxa BTN CTPEUEIEHY fIpH CNPaBe/INMEA (Ta3apHa
CHETKA MeX Iy HROOPMUPARH ¥ HKeIaSIMH CTPAHN B Kpas Ha OTYSTHHA TCPHOL.

Oie3lenica 43 THIHHTOBRH BIeMALHS

BseMannaTa no dunascos u OIEPATHECH NUSHHT, MPEACTABEHH B MBIUBMAYAL N OT5ET 3a (PHHANCOBOTO CHOTONHHE
KaT0 HETHR MHBECTHUNA BB (QHIHAHCOB NM3HET, ca O5CKT Ha 0GE3NEHKa 18 OMAKRAIH KpeIuTHH 3aryby Ha 6aza Ha
TonpTikaTa Ha HpykecTsoto. CyMmTe 34 3ary6H oT 06EINENKA Ha BIeMAHUS N2 N¥ZHAT, KOHTO JpyKeCTBOTO 3aaems
238 KOHKPETHO ONPEfENeHH eKCIOSHIINY, CE WAYHCNTBLT B3 GCHOBA HA HaH-IOCTOBEpHETA OUEHKA HA PBKOBOACTBOTO
32 HACTOALIATA CTORHOCT Ha OUAKBAHMTE APHYHM HOTODM.

Tpn npubnuswrensata ouenxa wa vesw WapugHI MIOTOUM, PBKOROACTBOTO Mpann LOMYCKEHHA 3a EHAHGOBOTO
CECTOARNE HA LNLHHKA H 30 HETHATA DLAIKIYEMA CTOTHOCT Ha RATHIHNTE obezneyckns. Beexn obesuenen ¢uarcos
3KTHB C€ PAINICEAZ MO CBOETO ChIBIWKAHKE, CNER KOETO PEKOBOACTBOTO Ha HpyxscTeoTo onoGpaea npelerkara 3a
CHOHPaeMocTTa Ha [IAPHYHKETE HOTOLH OT QWHAHCOBHA akTHE.

CyMaTa Ha 0663[{6HKHT€ € DA3ITHK3ETa MCKIY HACTOXLIOATA Cy¥Ma M BBR3CTAHORHMATE CY¥LA, MDELCTARRABAN(A HETHATA
CTOMHOCT Ha OYaKBIHHTS HAPEYHH NOTOUH, BKAIOYHTEIHD CYMATE, KOWTO MOT4Y 1A O76.54T BBICTAHOBEHH ©T TApaHLIIH
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H oBe3neqeHI, AHCKOHTHPaKH ¢ eQeKTHEHATA NKXBA [0 HM3BHATOBRTE JOTDSOPH, ¢ HIIIOUCHHE HA CIIYHaUTE, KOTATO
OOTOBOPET & BEYC TPCKPATEH, OPY KOSTC NWUCKOHTHMDAHETG €€ HM3BBPMISA CBC CPEEHMA JHXBEH I[POLEHT MO
3ampaacruATa pa Jpyxkectroro. OfesmeHkire ce MpepasriekaaT KbM OaTaTa 153 BCEKM OTUET ¢ HIej Aa ce OTpazu
TeKyaTa Hai-qaobpa onedka.

ARQ NANEH IH3IHHT HWTH 3aeM € HECEBMpaeM, O ce OTIHCBA CPElly CROTBETHATE RLOBH3KHA 33 o6esuenka. Tead AHIHMHH
¢& OTIMCBAT ¢ IPUKITIOYBAHETO HA BCHUKM HEOOXOMEMY HPOLCAYPH A CRpSHaiiEe pasMepa Ha sarylara,

AK0 B Clefpail FEPUGSH, CYMaTa Ha 3arybarta oT obesueHKs HaMalee H TOBA HaMANZHIC MOXC ofeKTHRHO 12 ce Chhpoke
che CHOUTHE, BBINMKHARG CHEZ TpM3HaBaHe Ha ofesueHkata (kaTo )anpHasp HomoGpeH Kpemmten peHTHHT,
NPEICPOYEO MOTaCABAHe HA 3alRKEHMY Ha JIH3MHCOMOMYYATENs, HAMHYKWG Ha [ONBIHHTENHH ofeinedenns),
HpH3HATATA TIpEAY 3aryda oT obe3lieRKa ¢& CTOPHHPA KATO 0¢ KODHTHDA KOpeKTHEHATA cMeTRa. BRacTanoseHaTa cyma
CE€ IPH3IHARA B PEIYITATA 3& MOMHHATA.

5. PucxoBe, CRLP32HN ¢ PHHAHCORUYTE MHCFPYMEHTH

JpyXecTBOTO MMa EKCTIO3HIHA KbM CICLHATE PUCKOBE 36IHUKBAIIN OT yT3TpeiaTs Ha GUAGHCORH HECTDYMEHTH!

KPEAUTEH PHCK

PHCK H& OCTATHYHATA CTOHHOCT
JHKBHAEH PHCK

T123apeH PHCK

Topa RoscHEHNKE NpeRcTabi KEPOPMalUs 33 EKCIIO3MINLITA Ba JEPY)RECTBITO KoM BOCKY €/MH OT TOPHMTE PICKOBE,
menHTe Ha HpyHECTBOTO, NOMMTHKMTE ¥ MPONSCHTe 3a ¥3MEPBANe M YIPaBJNcHHe HAa DUCKA, W YIPaBIeHHETO Ha
kanurana. JOWBAHATENRY KOMMMECTBCHM ONOBCCTSBANMA 4 BKIIOWEHA B VOGS CHHTEIHHTE GCACKKH KM Te3u
HHIWBHIYATEN JHHAHCOBH OTHETH,

Kareropus GHE2HCOSA aKTHBH H HACHBH

BanancosrTe crolfHocT Ha GUHAHCOBUTE AKTHRE H NacHsM Ba JIpyxRecTsoro MoT2r Ja 61aat TPEACTABCHH B CICHHUTS
KaTCropHiL:

B xun. ns. 31.12.2024 31.32.2023
OEASACOBN ARTHEH
HBNrosH MECTPYMEHTH 110 aMOPTH3HPRNA CTOHHOCT!

ObnuTaHe - 2,736
HeToa wigecTHng B8 hHHEHCOB IHIHAT 33,199 35,235
Tipenocraneny sasMu 27215 10,594
JpyTh Ebarorn $HHAHCOBH aKTHEW 29,367 27 884
TMapyrby cpencTea 123 131
89,904 76,580

DuHAHCOBH AKTHBH IO CHPEBEANWEA CTOHHOCT pes meuanéara i saryGara: B
KaarTanosy BHCIBYMEHTH 3,570 3,576
N 3,570 3,576
O6Wo PprBAHCORE AKTHER 93,474 80,156
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B xun. ns. 31.12.2024 31.12.2023
DPOuHAHCORY TACHEH
DHHAHCOBH [ACKRY, OTHHTAKA IO AMOPTHIHpana CTOHHOCT:
BaHKOBM H ApYIM KPemuTH 119,868 105,968
3a0BIDEEHHT KBM CBBPIAHY THNE 38873 33,864
SAMBILKEHAR KBbM JOCTABYYTA M JIPYTH 3A[THIKEHAS 36,694 75,886
214,435 215,718

Buxrte moscHeHWe 3 1) 2z mdopManuA OTHOCHO CYETOBOAHATA RWONWTHEA 33 BCAKA KaTeropHA $HHAHCOBH
HECTPYMEHTH. MeTomuTe, NIMONIRAHY 33 OUCKEKA K2 CHPABEANHBWTe CTOHHOCTH B2 (IMHAHCOBH AKTHBH W Nacwsw,
OTINTAHK NO CHPaBeAinEa CTORHOCT, Ca ONMMcany B HoAcHerne 28. Onycanpe Fa MONRTAKATA W HE/UTe 34 YTIPABIIEHHE
Ha prcka Ha JpysKecTBOTO OTHOCHO (HHAHCORKTE HHCIPYMEHTH € [IPSACTAREHD TIO-FORY.

{a) Kpensren pucsk

PHHAHCORRTE AKTHRH, KOUTO NOTeHMpanHo nsnarat JpyXKecTBOTO Ha KPeauTsH PUCK, Ca TIPEAHMHO B3EMANWATA TI0
NW3MHTOBH JOTOBOPH, UCCHN H B38MBHHN 10 UpeHoctaBery 3aeMH. JIpyXecTHOTO & HIFOKEHO Ha KPEIHTCH PUCK, B
chyqai ve YUIHEHTHTS HE H3MNaFdT CBOKTE 3aXBJDKCHES,

IneaHALIMTE WIFK TH3HACONOAYSaTenuTe Ka JpyXkecTBOTO MOXe Aa GBLAAT roBMMs«ir 0T MO-HUCKATA JIMKEHIHOCT,
KOATO OT ¢8OS CTpaHa ¥ MOITIA A OKa)Ke BAUSHAE BLPXY TAXHATA CHOCOGHOCT 1A MIINIATAT REATORETE M. Bromexure
ONEPATHBHY YCHOBHT 32 XIUEHTHYE {THIHHTONONYIaTeANTE) MOTAT N2 TIOBMASAT B BEPXY IEPOTHO3HTE 32 NapH4HATE
AOTONM Ha PLKOBOJCTBOTO ¥ OLIEHXATA Ha obesleHaBaHeTo Ha {ummaHcoBuTe ¥ nediimancopnte akTHADH. Jokonko
nofofaa ¥HGOPMALMA € HATKYHA, PBROBOACTBOTC NOAXOMILIO € OTPASHIIO AKTYATHRKAHNTE NPEeHKH 32 OUAKBARHTE
GrOemy mapEYH MOTONY B CBOMTE OLEHKH 33 00e3ICHABAHE,

Jluzunr @uuzne EAJL € nanomen Ra KPEANTCH PHCK, AKO CTPAHA IO HOTOBOD FEIIATHE B HEBL3MOKNOCY A 3ATTATH
H3UANG CBOWTE 3a%/IAEHAS Ha TaTa HA IBKHMO [7aHAHE, Y IPaBASHHETO HE PHCKE C2 OCBILECTBABA 0N KONTPOna
Ha Dunancos u JIMsHETOB ormeny. EXCROMUMATA KBM KpEIWTER DHCK c¢ YNPEBNABA NOCPSICTBOM AMANU3 HA
CTOCODHOCTTa Ha MM3HMHIOROTYYATENUTE 13 0GCHYIREAT JaLG/DKERAATA 110 TIIAWANIS HA MX3W W TAABUHIN M Ypes
HOCTOAHCH MOHUTOPHHI Ha HeTHaTa pealM3MpDyeMa CTOHHOCT HA JNH3HETOBZEG1O uMmywecTRo {(ofesmedenwe).
Excnieprurre wa Masnur ®wnawe EAJ cnegst wernara peanusHpyeMa CTORHOCT W2 NHIMHTOBAHOTO UMYILIECTRO 1A ©
MO-TOMAME OT HETHOTO BIEMANE OT KIMEHTA BhB BCEKH SNUE MOMEHT OT CPOKA Ha JIHIETa,

B CROTBETCTBHE GBC CNEeoeanara M3WKETOBA npougIypa KMa CIegHuTE OTOPHM3MPaHH HRARA 3a ono6peunc Ha HOBW
AOTOBOPH 32 NHZURT

[inpso HEBo: A0 150,000 erpo dunancupana cyma;
Bropo mxee: wag 156,000 erpo ne 2,000,000 eBpo GIrHancHpana cyma;
Tpere auBo: Hax 2,000,000 eppo no 5,000,000 espo thusiancapana cyma.

Oceed WHZMBHIyaHata NpCUCHKA %8 KPeAWTHHA PHCK Ha EKCTIO3HLMATA KbM JANEH KIHEHT, DBRKOBOZCTEOTO
YUpARNABA H KPSIUTHHA DHCK, MPOUITHIALL OT BHIMOKHOTO BAGIABANE Hi HXOHOMMYECKATA cpefa MIH ompelenen
CEKTOD Ha HHIYCTPHATA 9PE3 AuBEPCHOUKALMA Ha TOPTPheiia.

Koaucmpamm HE KPEOHTEH PUCK BLIHWKBA OT WIHEHTH CEC CXOOHH HKOROMHUGIKE XapaKTePHCTHKH, 332 KOHTO &
BBEIMOKHO [POMEHK B HKOHOMHKAT HIH APYTH YCIOBWS 14 C& OTPA3IARAT EHOBPEMELHD BREPXY THXHATA BLAMONHOCT
A2 NOCpeIaT 3a0LfiReHHITa CH,

AHATH3 Ha KOHIEHTPAI{AS Ha KPGIATER PHCK € MoKasad B TabIHNETA HO-10NTY:;
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JHIHRT GHHAHC EAS

Benexcxn xeme Hndusuoyannun unancos omiem

B xun. xe. 2024 %o 2023 %

Cencko, NOBHO, FOPCED H PHOHO CTONAHCTBO - z - =

Mpepaborralia APOMHMIEHOCT 256 0.77% 3 0.00%

TeproBmsi, PEMOHT ¥ TEXHHRYECKO OOCIYXKBade Ha

agromMoBLAL N MOTOUMERETH, HA THYHAN BEUIM  CTOKE 323 546 1.64% 16 0.05%

OOMBKHHCTROTO

Tpancnopr, cknanupane # cnobenys 31,976 2€.32% 34,874 98.93%

Hpyra neftnocty, obenyxeamu 0fIecTROTO H RHUAOCTTA 206 0.62% 23 0.07%

Homaxsuctea 215 (.65% 336 0.95%
33,199 100.00% 35,252 100.00%

OTueTHaTa CTORHOCT 112 QHHAHCOBHTE AKTHBY NPEACTABIABA MAKCAMANHALA KPL/IHTHA EKCIO3AUMA Ha JIpyRecTs0To,

Ksaa 31 mexesspn 2024 r. MaxcHMaNHATa KPeAHTHS GKCIO3KUMS ce BOpPMIpa oT creniuTe GUHAKCOBH AKTHEM:

B xun. xe. Epyrha AKTHEH HKTO B Arxrnsn . Haeneany  OdesdmeHka Herna
famaHCcoBa TPOCPOTHE HHTO  TIPOCPOvRE, anuo Ganancosa
CToRBOCT ofezmesiery HO Mz ofiCileHeH cToiHocT
ofieseHerH M 3HTREH
Hapuarsr 123 123 - - - 123
CPEHNCTE2
HeTea HHBECTRINA 855 PHAIRCOB NHIHET:
Hpuduvecry nuya 33,018 19} - 32,827 (49) 32,969
Quzuvecku muya 240 35 - 185 (163 230
HJpyry dunancory
AKTHEH H ) .
E3EMAHHS OT 56,707 56,046 - 660 (129) 56,582
CRLP3IaHH A
Odwo 90,088 56,415 - 33,672 (183) 89,904
KoM 31 pexemnpr 2023 I'. MAKCUMATHATA KPSAHTHA SKCTIOSULAA Ce OPMEPA OT GACHHHTE (Y HAHCOBY AKTHBH:
B xun. g, BEpyrua AKTHEMN HHTO AKTHER B BHAMBH/(Y2AKO Oéezneaxa Herra
Garawcona B nipocpodre  ypocpovne, ofetzizieirn BaTaHcoB4
CYOHHOCT HHTO He HC “ICTHER cToiinoeT
obeaerenm  oBe3HeHeHH
[Mapyasd cpeactaa 131 131 - - - 131
HeTha HHzCTHINS BbB HUNARCOB IM3HAL:
Hpuduuecru auya 34,876 1,775 = 3510 (16} 34 860
Dusunecku nuya 375 153 - 322 {1} 374
Hpyri duuancoss
AKTHEM M B3eMaHU -
OT CRBP3AHH /THLE 54,743 49,179 - 3,304 (184) 54,559
B THTS 920,128 51,238 - 38887 {201)

85,924

B crexcreve HMa pefinocrra cn, JIpy%ecTBOTO € MATONKEHO HA PHCK OT OCTATAUMATA CTOWHOCT Ha MM3WHIOBaHiTe
axTHBY. B cryyail Ha mernamiane M UsseMBaMe Ha aKTHBM RpH (PHHAHCCD THGLAT WITH DpH H3THYAHE Ha opoka Ha
OHEPATHBCH NEIMHI, CCTATHYHHTE CTOHHOCTH BHa AKTHBHTE MOKES ha ae 6'.[).’.1&'1‘ TGP HTH 4pes JHPpERTHA npo,uax(ﬁa ¥

MOBTOPHO TH3MKI OBAE,

Hpy=®ecTBOTO ynpasifisa PHCKA OT HEXOCTATBYHOCT HA OCTATBMHATA CYOKHOCT XATO M3HCKRR MOTBNHHTENHM
06e3MEICHUA OT MHINHTCIONYATENKTE H/NITH PBPMEHA WM JIHIHY rapaH.Mu.

AHAJIH3 Ha KOHLEHTP2UKATA Ha B3EMAHRATA (10 JASHHIOBY JOTOBOPY IO EMJOBS 4KTHBY KEM 3 1 JEeKEMBPH € NoKazaH

B Tabnuliata TO-HOAY:
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JH3HAT @HHEAHC EAR

Benescrcu xvim Huousndyannus unancos omyem

B xun. 16. 2024 % 2023 %
Jekn ¥ nexoToRapHHA asToMeBIm 679 1.89% 747 2.172%
TexroTOBADHK ABTOMOTHIK i 0.00% ! 0.01%
Hunyctpaanse ofopynasane 254 3.75% 280 0.79%
CamoneTH 30,847 95.93% 33,3586 95.27%
Hpyrn 476 1.43% 638 1.81%
HeTna FuBecTHARA BbB GHHAAHCOB JIMIUHT Hpen: odeiteaka 33,258 160.00% 35,252 100.00%
ObesueHxn (59 (17)

6} Jduxsnien pack

JAuxeuzed puck e prexsT ApyKecTBOTe 12 CpelnHe TPYIHOCTH TIpH 0GCTYIKBaHE Ha DUHAHCOBHTE CH 3AMRIKEHHA.
Hoaxonwr a JipyKecTsoTo 73 yipanIeHHe Ha TMKEMEHUS PHCK € NA TIOACHTYPH, BT.8 Bh3IMOXKHO Haif-To/MIMa CTeneH,
HE NIS VM2 Ha pasiofokeHHe NOCTATLYHO THEEWIHHA CpeAoTRa 33 oﬁcny)RBaHe Hi [RASKHPAMATS CH 3aIBMKeHHA,
XakTO npw #OpMAnTHH, Taka w TpH H3IBRHPCAHH YOMOoRHA, Oe3 ToBa n@ BOIT HG DOMBITHWTETHW 3ar‘y6u HITH
PEnyTAUHOHHE PHCKORE.

JHKBHAROCTTA C€ CIIeMA TeKywo. [TPOBERAAY C¢ TECTOBE 3 HIBLHPELHA CHTYAUHH & JaNTHIHH CHEHADHM, TIOKPHBALIH
HOPMRJHH H HEGNAroNpUsTHA Na3apHH yenosns. [ToIHTAKATE 0 IMKBAAHOCTTA W TPOHEIYPHTE 110 HPHIArageTo i ce
0f0GpABAT OT PEKOBOACTROTO Ha HpyXkecTBOTO.

Mamypumenier GNanus Ha PURAHCOER HACUSH HO OCHAPIRT DOZOEOPHI AADISIE ROMOUI

B npunoxenwre 0-a0my TaGANUH ca UPEACTABEHY HEUCKOHTHPARATE TAPH-HI TOTOLK HA duHAHCOBHTE TACHBH Ha
Apyxectsoro, Ha Gasara Ha Hal-DaHHATZ BLIMOKEA KAT2 HA TaJeK. BpyTHMsIT HOMMHAREH MapyueH HOTOK e

JOFOBOPSHAAT HeRHCKORTHPAH MapHYesn HOTOK OF q)HH&HCOBH}I [acHB BNV @ATGHHMCHT, BXNHYBAIL THARHWIH H
JTHXBYH.

Kbm 31 mexemepn 2024 1. HpyxecTroTo npogemkara YOUTTHATA CU A3 Peiynupa MATYPHTCTHATA PA3THKA MEKEY

KpesuTHEA Cu roprdieftn # cruwecTayramTe deHAHCHpAHHS OT CBBDIAHH JTALA, KATO 10 TOH HAYHE ce CTPEMH Ha
HaManu THXBCHYA ¥ JMKBHACH PHCK, Ha KONTO € B3I0KEHO.

B ra6nunute no-nony e mpeacrasen ananes ma axruspTe ¥ ACHBUTE Ha JIPYXECTBEOTO N0 MATYPHTSTHH [IEPUOZR HA
Gasa ¥ia AOTOBOpERKTE Manesu OT qaTaTa Ha Bananca A0 HaTaTa Ha peafu3Hpane Ha ZKTHBA WIH YPEXIAHE HA TACHBA:
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JHIHHAT ©HHAHC EAT

Benexcku xvw Huoueudyvannua gunancoe omuem

B xun. aa, Jol 1-3 332 15 Hap 5

Mece wecena Mecens COTAER TOMMER O6me
31 nexemBpn 2024 1.
AKTHBE
TlapsrsHe cpeacTBa 123 - - - - 123
HeTha HHBECTHIHA BLE QHHANCOB :
JI3HHT - - 1,138 32,061 - 33,199
JIpyTE QHHAHCOBY AKTHBY - - 6,642 26,295 - 32,937
[MpeaccraBeHn 3acMK - - 25,221 ) 1,994 - 27,215
Q60 AKTHBH 123 - 33,00t 60,350 - 93,474
Hachen
38abMAEHHS KDM JOCTABYALH 1
OpyTH DHRAHCOBH 32ABIBKERMA - - 56,653 - - 56,683
3aIBIKERUS KBM CBBD3AHA NHIIA 664 1,328 24,279 12,602 - 38,873
BanKcBH ¥ APYTH KPENuTH 123 246 56,274 53,225 - 119,868
Of10 MacKEH ) 787 1,574 137,236 715,827 ~ 215,424
Herna pasiaxa {664) (1,574 (3104,235)  (15,475) - (121,950)
Kymynarusra paiiaka (664) (2,238} (106473) (121,950) - -
B xun. re. o 1 1-3 3-12 1.5 Haag 5

Mecel] Mecena Mecela POIIHA TOAREH Odwe
31 nexemppn 2023 1.
AKTHEWR
[Tapwysn cpencTea 131 - - - - 131
HeTHa paBecTHIMA BLE PKEAHCOB
NH3HHT . - 231 34,944 - 35,235
Bpyrh ¢mHaHCOBH aKTHBY - ~ 2,085 41,806 - 43,891
[penocranenn 3acmu - = 1,003 9,501 - 10,594
ObuIe AKTEBH 131 - 3,469 56,251 - 89,851
Iacnsn
3ageaKcHER KEM OCTARYHAIIH H
ADYTH OUHABCOBY 3aBIHKEHNS - - 75,886 - - 75,886
3a/IRITHEHIA KBM CBBP33HH LA 6564 1,328 8,108 23,764 - 33,864
BarkoBy 4 HPYTH KPEAUTA 111 222 54,284 55,693 10,623 121,033
Ofme riacHsn 775 1,550 138,178 79,457 10,623 230,783
Herna paruka {644) {1,550)  (134,909) 6,794 (10,623} (140,932)
KymyTaTHER2 Pasiika (644) {2,194) (137,103)  {134,309) (140,932) -
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AHIHHT @HEHARC EAX

Benescku xom Hudusndyanans Purancos omuemn
(B) IMazapen pAck

Banymen pucr

Jinaurr Ounanc EAJT ocsliecTeABa CBOATA NERHOCT B GBITApCKH TEB /NB./ H eBpe /28po/. PEKOBOACTROTO CHNTA, 4e
NpH OeHcTRAINMS B BBaTapus (HKCHpaH Kype Wa DBArapexMi nep ke eBporto l{pyxecTEOTO He € HalOWEeHO Ha
HEOMATORPHATHK MOCHEIHIN OT NMPOMAHA Ha BAAYTHMA kype. B Tabnuuar: Mo-101y ca MPCUCTABEHW aKTHBHTE H

nacHawre Tic §anancosa CTORHOCT, I'PYNHPaHY IO BATYTH:

B xun ne
31 nexemepu 2024 1, BGN Ezpo Obme
AXTHBH
[apwanu cpencTra t10 L2 2
Hersa HHBECTHIMA BBE QHHAHCOB IIH3HHL - 33,199 33,199
Hpyrd ¢uRaHCORH AKTHEHM {RICMAHNS 10 UECHH) 29,367 ) 2
Tpenocrasens 3aeMH 27,215 . 21,215
(DHHAHCORH AKTHBM N0 COPABENIHBEA CTOHHOCT 3,570 - 3,970
O61mo axTHsy 60,262 33,212 93,474
B xun, ne.
31 pexemapn 2624 v, BGN Erpo Obuo
Ilacken
3amnRKenHs KoM CBBpIANM THIA 20,503 18,070 38,873
BauxoBu u Apyry KpequTH 70,973 48,893 119,868
3aEBIXEHVS KM OOCTARMMLE H ADYTH 3ATHIDKE ALS 56,083 - 56,683
3ambIDKeHHs, [0 NH3HETOR NACKB - N -
Ofure macwe 148,459 66,965 215,424
Herna zanyvua woznuma (88,197) {33,743 (121,950)
B xun. na.
3 mexemppm 2023 . BGN Eznpo Q6o
Axrusw
Mapwuny cpencrea 124 7 131
HeTHa HHBECTHUMA BBB DUHANCOR NTHZHHS - 35,235 35,235
Opyre punancosw axrupy (B3emansg o lecHy) 23,157 1,960 3,117
Ipenocrasens saemu 10,594 - 10,594
QUHAHCOBH aXTHBH o CrpaBeqnuRa CTOHHOCT 3,576 - 3,576
O6mo akTAEY 43451 37302 80,653
B xun. ne.
;la)s;rézmnpﬂ 2923 r, BGN Espo Obino
3aOLTKEHUA KbM CBERD3AHH BHIIA 15,794 18,070 33.864
Bauxonu # npyrs kpennta 47,293 58,675 105,968
SaABILKERHR KBM IOCTABMNIR U ADYTH 335 DREHYS 75,886 - 75,886
SaIBILREHVA KO IH3HATOB HacHR N N -
Obumo macuen 138973 76,745 215,718
Hetna sanyrea norsumg (95,552) 39,543 {135,065)
Huxeen pucs

JIF’!XBeHHﬂI l)HCK 3 ]]HCKL ]I[J KOUTG 0 oTT I |[Iy HTH (g ce IIpUM CHA BCH@}IC]BH@ Ha
- » 4 TG CT ﬁHO 4 Ha @HHaHvOBH ¢ HRC ME ]
npolt {eHH Ha Ha3apH‘['I‘3 AHKBeHY m o1 E T 1 TiA n.l G 13 ’E"CT]::'T {CETHTE G n.p IMERIBA
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JHIHHD QHHAHC EAX

Benexcwy icone Hudusudyannun dunaicos omiem

JMXBA MOTaT i3 Ce MPOMERST HOpanH npoMenn B w3bparus 3a Gaza npoued!.

JiuxsenuTe zanbLMKEANT TIO [OMydeH# OT [IpyKecTEOTO KPEAMIM ¢a COBLISAHM ¢ B3eMAHHATZ OT NWXBH 0T
MU3EATONOMYHATENIATE ¥ C4& B TIO-HHMCKH CTOMHQOTH ¥ NPOUEHTH OT TEKYIIHTE NPUXOLHM OT JuiXpH. Blemanuara Ha
JIpyecTBOTO OT JWABH ¢4 Ma Gasa yuTasalll RYXBEH TPOUSHT, OTUMTAIl( NPOMEFMTE B TA3ADHUTE YCNOBUA ¥ Ce
TIpEHBHACNARET EPHOMMYHO — IPEobNanaBe axTyANM3aLS Ha MOTYTOAUIINE W roLuHa Gasa. Toba npeanonara, we
GanapcoBa CTORHOCT &€ MEOro GIH3KA 10 cpapefiHBaTa M CTOHHOCT,

(r} ¥Yipapnenwe Aa KapKTana

Hemra wa Jiwspar Ousanc FAJE npu ynpaslcsne Ha KaIMTANA ¢ 2 3afla3l KalETaa0sa CYpyKIypa, ROATO NoAnLpaxa
Ep3MoxHocTra Ha JpykecTBOTO Aa npoanmkH pa 0nas MeHCTBAWL(O MPEINpPHATYS, 33 A2 TPOARIKY A2 OCHIYDARZ
BB3BPANEEMOCT 32 cOGCTREHMKE M IION3M 32 CEBPIaHMTe L@, HeTHHTS 320LmieHMA O ONPEJENAT kaTo cyma OT
BCHYKH 34eMH, HaMalicHa C OAPMYEWTE CPEACTBA B Kaca d Ganka OOmMMAT KaidTan ce ONPEnend Karo CyMa oT
coBCTBERNS KATIHTAT M HETHHTE 334 LDKSHKS.

B xun a6 31.12,2024r, 31,12.2023r.
Bun

O6nI6 XERTGH KAFKTAN, T.94.: 215,435 215,718
3anLIKeHHA KEM JOCTARYHIE B IPYTH 3a/UbTAEHHA 56,694 75,386
3amnLkeHus 10 GaHKOBM H APYTY KPelATH 119,868 105,968
3anLIKCHAY KBM CBRP3AEY THIIA 38,873 33,864
HaManed ¢ RapRUHKTE CPERCTES I NAPUYHH eXKBUEINCHTH {123) (131
Herex AnAres KamuTas 215,312 215,587
Obuie cobCTReH KaliTan 22,423 22,062
060 KamTan 237,735 237,649
Koedwnners weTeH IuiT KM o0mo xamaTan 9,906 0,957

28



JAHIHHT OHFANC EAX

Benexcxu wom Hudueudyanuun Gunancos omuein

6. l'[puxomm OT JIKXBH | PA3XONM 32 JHXBH

B xun as.

TIpHXOAH OT MAXBA N0 MPEHOCTABEHN 3aEMH
Mpuxomu OT UK FO AOTOBCPH 32 GHHEAHCOB NH3HUHT
TaxcH 1Mo ZoToBOPH 33 PREHAHCOB RI3HAT

O6wo BRULGIE 0T INXEH

P33XOI[H 33 MK BY MO NOJMYYEHH 3aeMH

Pazxom 3a TaKCH N0 TOMYYEHY 3a8MH

06110 paszxoiu 32 AAXEH

OGuro pazxoay 3a JUXEH, HETHO

7. Apyru BpHXonn/{pasxonn}, HETHE

B xun. ne,

IIpuxonm oT nMponaxba Ha W23CTH aKTHRH ¥ axTasy Ha OJ]

OrverHa CTORHOCT Ha NPONATSEY H33ETH AKTHRH

HTewanba/(3azyGal) om npodancta Ho u3zemu TKMURL

Tpuxoaw oT npogaxda Kz B3eMALHS

bamaxcora cTOMHOCT Ha pogafeny B3eManaHA

Hewyanba/(3azv6a} om npodancba na ssemarun

[Tprxonn 0T npopaxBa Hz KHRECTHIMHE B ABHIEPHHE HPYKECTsa
Banaucosa cTORHOCT Ha MpoaaAcHa MHRECTHIME B XbILEHT APYRECTRA
Iewanba/(3azyba} om npodasicba na unsecwminpn ¢ Sviyepu dpyacecnaa
KypcoBuy pesnuxm, HeTHO

Ileyanda OT HocienBaIUY OLEHKH Ha BHHARCORH HHCTPYMETH 1
HHBECTHUHONHH HMOTH

Tlpuxemw o7 omepatiyi ¢ puEasconi HHCTPYMEHTH
TIpmxoau ot auangents

Hpyry, retro

Hamucnrena ofeaneHka, zerro

Obme npyru npasean/(paxxonu’, neruo

8. AammEweTpaTHRHU Pazxonm

B xun. ne.

Pasxonu 3a marepyanu
PaaxonH 34 BLHUIRY YCAYTH
3annaTH ¥ COUNATAY PasKoiu
AMopThianEn

Takcw 1 kOMHCHOHHR

HApyru

06110 AMMHEHACTPATHB Y pazxonn

2024 2023
1,832 1,295
1,639 563
17 15
3,488 1,873
(5,883) (6,304)
(410) {493)
(7,293) (6,797
(3,805) (4,924)
2024 2023
379 -
(460) -
(90 -
9,788 15,745
(5.455) (15,872}
4,333 (127)
5,800 10,000
(4,432 {1,000)
1,368 2,000
(73) 28
(104 164
(44) 17
60 62

179 267
{2,542) (5,839
3,087 3,572
2024 2023
(12) (3)
(2,011 (2,017)
(583) (628)
(5,824) (6,971)
@ (12)
(167) (138)
{8,506) (9,774)
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JAHIHHT GHHARC EAT
Benescrn £om Huousudvannun dunarncos omvem

Pazxognars 3a BLHIEK YCHEYIH €€ CRCTONT 0T,

B xua. ng. 2024 2023
Pazxoay 3a chxpakenve H ofcoyXKBaHe Ha CaMCNETH (1,149) {913
IMpaBHy Takew, OFUTH, XCHCYNTALUHK, aboraMerT U I T yomyTh (317} (319)
Pazxoas 3a 3aCTPaxOBKH (415 (391}
Haem {75} (88}
TenedoHRY, NOWEHCKH ¥ KYPREPOKH 8) (5)
Hpyru {47y (301)
OO6H10 PDASLORM 32 RLHINAN YCRYTH {2,011) {2,017)
9. Hanwan

CRrnacHo 3aK0oHA 34 KOPTOPATHEHOTO NOHOXOAHO 06A4AraHe, PAaIMEPBT Hi KOPLOCATHBHUA AAHEK 33 2024 2023 1. e
10%. Pasxonst/(TIpHXOSBT) 32 HAHEK ce (GOPMHPA RAKTO ClIel(Ba:

B xun. ae. 2024 2023
Tleqanta mpeau SAEBUH 361 706
Jansura cTaska 10% 10%
OyaxBasn pa3xel 32 JaHbLK (36) (71)

Hanrues eHexr oT:
VeenHaerids Ha HUHAHCOR peIyLTaT 32 JAHEYRH HENH (834 (13,603
HaManerus Ha OWHAHCOB PE3yNTAT 22 NAHBUHHK HETH 870 14,775

OGwmo pasxoR/(TPHLoa) 32 XaHELUM - =

Kim 31 sexenepn 2024 1. nperecerHTe HATPYHARM JARSTHI 3aTYOR, IOMIXan Ha IPHCTIANAHE B CREABAINH OTYETHH
HepHCIH ca B pasMep Ha 527 xun. JB. (2023 r.; 8,926 xun. 1m.). IpyKeCTEUTO AE ¢ HPH3HANG 0TCPOYSH HadhieH aKTHB
BEPXY THX B CHEACTEHE HA OISHKA OTHOCHO IICTCHIHATHOTO MM G’MICI.[[O p:aﬁnsz&p;m@. Hel'IpH3H&TH2T ODAHLYICH aKTHR
e B pasMep Ha 33 xun. ns., (2023 r.: 893 xmw. as.), TlpasoTo 3a mpucnagaie Ha 3ayoure keMm 31 pexemepn 2023 1. e
noraceyo mpes 2024 r, g pasmep na 70 X4 ne.

10. Ifapwann cpencrTna

B xun. ae. 31.312.2024 31.12.2023
Hapyunn cpeacTsa & GaHKORH CMETRH 123 131
O6mo wapiaan CpeicTea 123 131

ITapryHirTe HAAHYHOCTH Ca ZEPRAHRA B GaHKK C ABITOCpOYeH XpauTen pefmuar BB+ (BCRA) - 123 xum ne. B Task
BpBIKE. JpYHECTROTO CumiTa, Ye MAPHYHHTE HRNHUHOCTH C4 HUIHKEHH HA HYCHK KDSHHTEH DUCK, IOPagH KOETO
0YaKBAHKTE KPEAMTHE 35Ty0H He Ca HaMHCIeHH B MEOUBHAYATAUST GHUHAHCOB OTHST,

11. Herua uupeciama be GHHAHCOE JINIHHT

B xun. ae. 31,12,2024 31.12.2023
Bpy1Ha HBECTAINS BLE (BHBAHCOB THIMAT 36,962 43,780
HepeanmgpaH GHUHEHCOS IPHXOT (3,704) (8,528}
HeTiy MuHrManay JTHIMHTOS ILIatadaHd 33,258 35,252
O6ezuenka 39 ("N
HerHa wABeCTRINE BHE GHAZHCOB AHIHELD 33,199 35,235

ITpes 2024 r. OpyxecTROTO [ABHO € HAMANHIO HETHATS CH MRBECTUINA BEB DRR2HCOR TH3MAT ¢ 2,036 XWE [B. CIpAMo
31 mexemmpu 2023 v,
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JH3HHT GHHAHC EAT

Benexmcrn xomt Fudusudyanne s dunancos omuem

BpyTrHaTa AHBECTHHHS BLE SHHAHCOER JHIHHET ¢e PAINPCIETA, KAKTO clegBsa:
331.12.2024 31.82.2023

B xun. ne.

C magex Ao 1 rogHHa 11}?; 43 igé
C mapex ot 1 10 5 romwas 35, ? : ’730
BpYTHY MURAMATHE NHIEACORH NIALI2HUA 36,962 3,

HeTHaTs HHBeCTHIINA BbE PHHAHCOR MH3HHT ce PANpeRe/Il, KAKTO CleyBat
31.12.2024 31.12.2023

B xun. ne.

C magex fic 1 rogwea I,;g';’ > S;zi
C magex ot | 710 5 roaviay 32,0 ) . 2

QGeanenxa (59 35(2 ;
HetTHH MAREMEIHE JIH3ERNOBY DIANIAENA 33,159 ,23

TMpoManaTa Ka HETHATA WHBECTAHAA BbB GHHAECOB JH3HAr 33 2024 1. u 2023 11 & noxasata mo-Aoay:

B xun. ne 20614 2023
Herna uasecTulins Bhe GHEANCOR THIUNT K3M | AMvapH 35,235 4,244
I'naBHHIK O HOBH IM3HHIOBH TOTOBOPH 350 34,537
TMamexupand rHABHUIK 110 TH3HHIORY BHOCKH {4,836) {291)
Hpyru asMeHens 2 469 (3,238)
Ob6eauenka . (39) {17}
Herna unsecTnauna sbz frrancos nusunr kM 31 nexemapn 33,199 35,235

HBHK(GHHE‘,‘I‘G B cfe3eHKaTa Ha BIeMAHHATa [0 @HH&HCOB TH3WHT € NOKa3aHa k TabieIara 0= NIy

B xun_ ns. 2024 2023
Cango kb | auyapn (7 {186)
(Hamneneny YpeHHTEr pHpaHH 3a rogAHATA (42) £55
Hpyts mamencans ‘_ - i4
Canfo kM 3] neKeMBpH (59) (17}

BracraHosennte ofesueHkn ca B pesynTar Ha OTUMCRAME HA BIeMaHHS W npossxda Ha BIEMAHEA © UECHH,
Penmrerpupasure obesuenxy ca 8 pesynrar ma ChbWpaHe Ha BICMAHWA HIM Npepa3TlIONIaHC Ha pasmepa Ha
HAYHC/HEHUTE OORILEHKH Ha MPOCPOYEHH BICMAHMA B pesynTat Ha o0CTOATENOTRE, HOXA2BAWH OBEKTHBHY CHOUTHA,
BOJCIUK A0 HAMABAHE Ha 3aryDaTa OT HechOHpaNe Ha BIEMARHATA B IBIEH pa3Mep.

12, Croxn

HBH)KGHHWO B CTOKMTE MOWKE 12 ce MPSACTEEH IO CHCAHHA HAYHH:

B xun. ne. 31.12.2024 31.12.29823
Canpo xsM { gryapn 2,157 4,025
[Moxymku 324 -
HzzeTH axTusn 118 53
Banancora CTOHHOCT Ha TIpOAalcHY CTORN (336) (7
OGesrtenxa (135} (1,914)
Cango kam 31 ASKEMBpPH 2,124 2,157
CannoeTo KeM Kpas B2 TOAMHATA MOXKe J4 Ce OpeAcTaRH NQ Ce HNA HaUHH:
B xun, as. 51.12,2024 31.82,2023
Peseppru wacTy 32 BBIYXOMIABAaTeNEN CPENCTRA 1,565 1,565
XemuonTepu 368 503
MszeTH axTHRH 157 33
Hpyru cToru 34 36
LT ) 2,124 2,157
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JHIHHT OHHAHC EAS
Eenexcru wom Hudugudpannun punancos omuem

Ha 1 pexemszpn 2020 r. ¢ cimoded Doroeop 3a MoKyneo-npofaxta, 0o cinara aa koito Hpyxecreoro npunchnea
MpaBOTO Ha cOBCTBEROCT BBPXY 3 6pos RE3AyXORNasaTenty cpeacTea-xalimronrepn. Koy 31.12.2024 r. akresure He
€2 OTAAACHH Ha OTISPATHBEH NH3MHT (CYX NHSHET Ha EBiZyXCHMABATENHM cpeivisa). Ipes 2024 r. JipyxecTBoTO €
0633IIGHPIHD ACTATCNHUTE CPENCTBA 1|0 HETHATZ WM PeaIN3HpyeMa CTOIEHOCT, CTip2lIeNena "pe3 OLUeHKa Had HEZABHCHM
JHUEH3MpaH OLEHMTEN, B PE3yiTaT HA KOETO & HAYMCAEHA BOTBIHMTCHHA 002IUCHKA 8 pazMep Ha 135 xun, ne.
(31.12.2023 r.: 1,914 xun.ns.)

13. Osarorpaiind axruen

Camonern  Tpascnopy MHemarepaar- Maiwnan, Paixonn 3a O
] -HH HH AKVHBH oficpyieane  npraoGuazne

NBHFATEAH CPRICTE ® ApyTA ua T4
B xun re. JIETIV.
OrverHa crofinoct
Basasc xom 1 ahyapw 2024 114,876 708 543 284 23,454 139,865
ITpuaoGHTH alcTHBH - 114 - - 573 687
Ornycann axTuBH - {265} = - - (265}
Hamanennn B peayitar o {1,638) - - - (436) {2,074}
3aryfa ot odesneHKa
Tpaucdepd # LPYTH UIMENETHA - {1} (3]
fgﬂ“’“ xuw 31 peicemupy 113,238 557 543 283 23591 138212
AMODTE3AMER
Banavc ks | auyapn 2024 (15,895) (349) (481 (226) " (16,951)
AMODTHIRNHSL 33 TOAUHATA (5.63%) (78) (57 (4 - (5,814)
TpavchepH § EPYTH W3MEHEHEA - 141 - - - 141
b w31
pvi (21,534) (286) (538) (266) - @2624)
Balagcopa cToKOCT
Kum 31 qexemnpu 2023 98,981 359 62 58 23,454 122,914
K 31 gexemspr 20624 91,704 271 5 17 23,591 115,588

XvM 31 mexemepn 2024 r. pasxomnaTe 3a nprugo6rsane va JbIroTpaiike axTHRN ca B pasmep Ha 23,591 xmn. ns., -
Haﬁpaﬂ'ﬁ pazkooH BBE BPBEIKETE C MOKYIKATA, ROCTABKATL, PEMOHTHPAHETO R I'IPK'SE:M&HGTO B NETATCAXMA rOQHOCT HA
3 6p. camoner AIRBUS A315-111 u 4 6p. Xeauxoarepy Airbus EC 135. [lpes 2024 r. vabpasn pa3xoliy 3a HIrpaxJaHe
Ha Llenthp 3a ofyvenue u xpanudHKaMa Ha NETATENEH HEPCOHAT.

3a 31.12.2024 r, JpywecTsoTo ¢ Hadgucanio saryba or ofesuenka Ra ,,CaMONeTH M ABHTaTENH', W HaTpymaHu
»Pazxom 2a npyaobneane” B ofnr pasMep Ha 2,074 xun.ne.{31.12.2023 r.: 3,668 X8, ). JpyKecTBOTO & 06e3LeHHAD
FETATENHHUTS CPSACTBA 10 BEICTAHOBHMATA MM CTONHOCT, ONpEACiCHA HPe3 OLEHKA HA HE3ABMCHM NHICHIHADAH
CLEHATEH.
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JHIHAT QHHAHC EAX

Benexcry wvam Hnonendyanius dunancoe omuen

Camonery  Tpaucaopr Hematepwaa-  Mawmkny, Pasxoam 3a Obute
u -H#H WM AKTHBM ofopyasane npuAcdHEBaRE
NEHIATERH CPeCTEA H JI}i?:sI, i =2 A

B xun, re. i
OTaeTH2 cTOHHOCT o
Bamauc keM | sHyapr 2023 152,609 600 428 284 24,?3(]5 178,33
TTpepoGmm akTHEY = 108 115 “ . 4
OTnHCcasy akTHEY - = - .
Hamaneuns & pe3ynrar o1 (2,165} - - - {1,503) {3,668)
3aryfia o1 0GenieHKa .
Tpanctepu u ApYIH APDOMEHR {35,568) ) o {35,568)
Banawc khm 31 sevemspu 114,876 708 543 284 23,454 139,865
2023 ¥
AMOPTHIALIE i
Banase ksM 1 siyapy 2023 (11,118) (252} (418) (150) - (i é ggg
AMOpPTH3IZUME 32 TOLNHATA (6,620 (97) {63) (465} - ( s
TpaHcdep H ZDYTH OpOMeHH 1,843 - = - il 1,6
fsgm KL 31 pexcemmph (15,895) (349) (481 (226} - (35951
Banancoka crofisocy
KM 31 pewemapa 2022 14%,491 348 i0 108 24,851 166,804

98,981 359 62 58 23,454 122,914

Kum 31 gerenupn 2023

Koum apiroTpaiisuTe aKTHBY ca 3ABCHEHY ARTOMOBIIE | CamaIeTH, 32 KOHTO WMA SKEIGYCHH JOTOBOPH 38 OTIEpaTHREH
maznar, KoM 31 mexemepr 2024 r bz 22 6p. (2023 r.: 47 Gp.) meMcrBamM JACI0BOpA 33 OUEPATHEEH NHIMRT.
CaMmoeTHTe 1 caMONeTHHTE UBHTATCHE, TPHEOOHTH H BLBSRCHH B ¢KCILIOATAINS ite3 mepropa 2017 r. - 2023 r.,
NOCOYEHHM B TaG/INTE TO-TOpE, £a OTAANEHY Ha ONIEPATHBEH JIMSHAT (CYX JH3NHT 8E BB3MYXOMRABATEIHA CpeAcTBa).
Be3anyxonnasarensnre cpenorea ¢ Gamamcora CTOAHOCT B pasmep Ha 98,981 v nB., 3aKYNeHU ¢ BaHKOBM
HEBECTALUNOHCHY XPEIMTH, Ca 32J10KEHH KaTO OGNS HHe | TONSA HA GANKETS,

OdaxkBaHuTe HAeMHK BHOCKWM oT OHETaTHAHKA THIHAT G, K2KTO CIEIBA.

B xun pe. 31.12.2624 31.12.2023
Ho | romma 6,641 6,665
Ot 1 zo 5 rogwnu _ 51,095 56,995
Q6o 57,716 63,660

14. AKTREM ¢ XPaBO Ha No3BaNe

AKTHBHTC ¢ TIPas0 Ha NONBAHe ca BENKYCRI B HETHaTa OalaHcoBa cToildocs da LBIroTpaltHyTe aKTHEH B
HEAMBUAYAT TS GTHET 33 BUHEHCOBOTO CHOTOAHNME, KaXTO CIIeRa:

B xun ne Konm Q6o axTHeY C

RpaB0 Ha FONZBAHE

BpyTaa §anancosa crolinocy
Cango xem 1 sayapy 2024 r,

A 28
OTOMCaHE AKTHRY Z3) (28)
Canno wsm 31 nexemepu 2024 r. =
AmopTazaus
Cango kM 1 mryapn 2024 1. £20) (20)
AMOPTH32IMS 32 rOAHHATA |

AMODTH3ALKN 112 H3NesTs oT ymoTpeta
Canpo xem 31 mexemepu 2024 r.
Banancoka crodimoct ke 31 BewcemepH 2024 r,

't (8)
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Eenexcwn wom Wuouendyernus punancos omyem

B xun rs, Crpamy Koamn

0610 AKTHEH ¢

npago =a N0A3BARE

BpyTha Ganancona creiinecy

Canpo ¥vm 1 sHyapm 2023 r. 2,036 28 2,064
OTIHCany aKTHBY {2,036) - (2,036}
Canno koM 31 nexemepy 2023 1. - 28 28
AMOpTHIALE

Cango xum 1 gHyapy 2023 1. (1.528) (10) (1,538)
AMOPTH3EIMS 34 FORUHATE - (1o (1%)
AMOpTHIALES Ha B3Re3Tw oT ynorpeba (508) - (308}
Cango ko 31 pexemepy 2023 1. - (20) (20)
BanakcoBz croitrocT Kum 31 gexemepn 2023 1. - 8 3

15, HuBecTRRAGHEH AMOTH

HusscTHuMORHNTE RMOTH HA ﬂ‘py}KBC‘]"BOTD BEIHYBAT NO3IEMALHN WHMOTH, F.OHT) ¢ HAMHDPAT B I'D. H!ICBCH, KOHTO C&

ABPWAT ¢ e NoAYYaBaHe Ka MPHXOAM OT HaeM HHH 3a YeelIdapane CTOHHOCTTA Ha KaNUTRIA.

3a HHqJOpMauHﬁ' OTHOCHD MMIpeSensHeTO Ha CIIpaseIiHEaTA CTORHOCT HA RHBECTHTIEDHEHUTE PMOTH BIKTE IOACHeRHE

28,

TipoMenuTe e SAMAHCORATE CTORHOCTH, NPEICTABSHY B 0TYETA 38 GHAAHCOROTO CRETOAHER, MOTAT Oz ObaaT o6obieny,

KAKTQ CHefaa,

B xun. ae. 2024 2023
Banaucosa cTofiHOCT kBM | SHyapH 264 246
HoBonpuocOUTH axTHEr: - -
- 4pe3 NOKYIKa - -
Orancany 4K THBH - =
Hersa nedanGa oT NpoMasa Ha CIIPazeIMBATA COMHOCT - 18
Banamcosa cTOWAOCT KM 31 AexeMepH 204 264

HuBecTHUHOHHATE IMOTH Ca 3AT0MEHH XaTo 0§e3NeTense 10 onyueHH Gankonn zaemu. 3a 2024

T. ca OTpaseHH

NPHXGMH OT HAEMH B PA3MEp HA 19 XWIL JIB. M TEPEKH ONEPATARHM PASKO/IH 1 paimep HA 1 XFUT. S8 /IpeAcTaBNABaIL

NaHBK HEABHAKIM HMOT!,

16. HMasecTHANN B ARIEEDH, ACOMMAPARH H CLEMECTHH NPemIpEd THS

B xun, as. 31.12.2024 31.2.2023
VupecTanmy B RbUIEPHY BPSANPHATHA 12,125 12,335
ObesneHra (607) (206}
OT1nrcsane npw mpoaaxGa {4,375} (10}
HeRecTHIHE B aCOUMUPARH TPEANPHATHS 158 158
MHBECTHIHY B ChBMSCTHH NPSHIPHATI 30 30

7,331 12,313

HuBecTHEMATE B TLINEDHH ApeaAnpHaTHa KoM 31 gexevepn 2024 r. npescraBiimar

« 4,653 xuiL, ag. pae 100 % or xanwrana M PEHT EALL, apyxectBo, pernctprpano 8 P Bearapus, sanaMaBaiio ce
OCHOBHG C OTHABAHE HA aKTHRM Ha onepaTHeed nvsnar. Cyma B pasmep wa 4,303 xHA. N8, TIpeACTaBIABA CYOHHOCTIA
Ha mpeaoGurane wa 100 % oT aRUBHTE OT KanNMTAma ka NBUIEPHOTO Ipy.HecTse, npunobutk opes 2017 r. Ha ceoe
3acenadme npes Mmecen nexemepH 2020 r,, CeeetsT Ha [IMPEKTOPHUTE E32 peilicHHE 34 YBCIMYCHHE HA KanMHTana ¢
mapuyna BHCCKA B pasMep 350 xux. e, Kem 31.12.2024 r, masectrupstra 8 M PEHT BAJT ¢ B pasmep 4 653 xun. 1.

- 2,200 xme. ms. wig 100% o7 kanuranma ga <Pnail Jdwez EOQOQM, cerhTacHD /uToBOp 32 MOKyNKo-Npodaxba na

OBHKHOBSHN TIOMMEHNH aklKM, npeactapnsgeaniy 20 000 /mpageceT XeUnd, i/ A ¢ HOMHUAIHA
BCAKA.

- 11 xum. 55w 106% or xanmurana ga Xemc Ep EOO[-no Joroop 3a 33gyNyBABETO Ha

crofinoct 110 mesa

BCHYKH [SI0EC OT
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JAHIHHF QUEARC EAX
Eenemeru xvm Hudueudyainus punancos omuem

perucTpupanss kamuray va Hpywectso “Xeme Bp™ EQQ]I /mpenmmao Hanmerosanke Hapui Craft /, NPEACTABNABALLA
13 000 /TpunaneceT X/ AAMa ¢ HOMHASNHA cTofHoeT 180 RB. BCCKH MNP 00O & HoMIHANMa cToiroceT 2 340 000
nz., cserapmasatii 100% or xannrama ma [dpywecteoTo Ha uena 450 000 w, ¥ HATHHAMTE DAPHYHH CpelicTsa HM
ofua npogsxsa ueda 780 504 ns. Kewm 31.12.2019 r. ¢ npotoxon B CJY Gewme B3eTo peigeHHe HHBECTHIRSTA Ha 0bAE
obesniereHa B pazsep Ha 100 xmwi se. Ha 9.08.2021 r. ¢ nporoxon Aa CJ[ Geme noeto pellleue 2a yBelMYasaHe Ha
kannrana Ha KXemc Ep & pasuep 137 160 nepa. Ilpes 2023 r. mHBCCTHIMATA B LLINEPHOTO Npenpuatne Germe
ofesnenena 5 pasmep Ha 200 xun.nepa. Banancosara croltHocr Ha nasecTiMaTa B “Xemc Ep” BOO xpar 31.12.2023
r. e 618 xun.ms. Hpes 2024 rog Geite wagbhpnieds Hoba 0BeslEHKA Ha UHBCCTHIESTA ~ B pasMep Ha 607 xun. 1B, ¢
koeTo Hanancosats oToAROCT Ha Xemc Ep EOO/ ke 31,12 2024 rog. e B passep Ha 11 xun. 78,

- 206 xun, ne. uau 100% ot xanmrana #a Hio Ve6 Mapxer EAJl-ne Horosop 3a Nokymko-lipofaxba Ha BeHYKH
OGHRHOBERH NOMMERHM aKIMH OT kanuTana ma Jpyxecrso “Hw Yeb Mapxer” EAJl, npencrapnasamn 3¢ 000
/meTpeceT XANAAK/ ASMA ¢ HOMWHAIHA CTOHHOCT 1 6B BoAxa, cheTaBnasamy: 100% ¢ kamuTeana Ha JIpywecTsoro Ha
nena 206 359 38 s

- 48 xun. g8, urA 95% ot xamnrana Ha Buigyxonnasatenwa TpeHMporEuHa Axagemns AJl —Yupenssame wa
Apyxecrsore wpes 2021r., npexcragnssamn 47 500 /MeTHpHEECET ¥ CeAEM FMIAAE # LIETCTOTHH/ AAM1a ¢ HOMUHAIIHE
crofitocT I neB Beaka. 5% or xanHTana Ha Beigyxomnaparenda TpeHuposb¥Ha Akamemua AJ] —Yupepisawe wa
ApyxecroTo npes 202 1., npencrasnssatiz 2 500 gpe XWwiny # NETCTOTHE / AAN4 ¢ HOMWHAIIHA CTOHHOCT | NieB BeAKA
npuTekaps Gunane Mudgo Achcrane EQO/I,

- 25 xun. nme. wne 100% or xanutara Ha Ketw Tpassn EOO[-mo [lorosop & WMOKYOKO-TIPONEk6GA Ha RCMUKM
OOHMKHOBEHH TIOMMEHHM aKUMK OT kanwraia Ha JpyxecTmo, NMpeAcrasnssais 50 /metdecer/ Aina ¢ HOMHHANHA
crofiact 100 mesa Beaxa, cbeTasnsBaum 100% o xanwrana Ka JpywecteoTo Ha Lena 25 000 nesa.

Ha 26 yonn 2024 r. ¢ npotokon #a Craera Ha IAPEXTCPHTE Ge B3¢ PelerHe 3a Tpojaxia Ha 100% oT kamnTana ua Jid
Hmorn BOO/ wa KM Tpuity Enepmuxn ®oug Al B pesynrar Ha R0€TO WHESCTEIMATA B pasMep Ha 4,375 xan. a8
Bellle OTAWCAHE OT OTYETE 32 PHEANCOBO CHCYOSEHHE Ha HpyHRecTROTO.

Ha 21 nexemspu 2023 r.Gerie ckmouew Jorozop 3a npexsLpiare Ha ZIope MeKNY Jhonar Guxase EAN n Xuvcrab
Boarapus Al omocHo ApiepHoTo apyRectro M WMHC EOOJ Cxomme TlproputateiiaT ma Jan -XuMcua6 brirapua
AJl npuaodu KITANC KATOBETE HA LEHA PARHA Ha KATTANA FIH 5 XL espo /10 xun. rcepa/

HusecTHMnNTE & 4CONMRDAHE APEARPHATHA K5M 3 | nexemspl 2024 r. IpelcTapismEarT:

- 158 xua. 8. - 24,26% o1 xanutana wa dumanc Acuctanc MeHUTRMLET AJICAL, pernerpupanc e Penybmixa
Buirapns, ApyxecTBo obe CnenpanHa HHBECTHIHOHHA L&, Chhp3ana ¢ IOKYTIER ¥ 150;lax0d Ba kzeManmn. Cymara B
Pasmep Ha 227 Xun, N8, IPeacTapiaRa cToRNOCTTa Ha apunobusane Ha 36% OT AKINTITE 0T KANKTATA Ha ApPYHECTIBOTO
Opy HEroporo yupenspake. Ipyruar axumonep 5 gpyxectsoro e ApyxecrsoTo-weitka ®nranc Hudo Acuotanc
EOQOJ. Kanwranyr ua Hpyxecrsoro Geme yaenpaes npes 2019 r. 8 pasmep 52 . ne.; Npes 2021 1. 6s1xa npogameny
69 780 Op. axume Az o6ua cToiHoCT 69 780 mepa Kom 31.12.2024 r. HanancosaTa CTOAHOCT ¢ & pazmep 158 xun. np.
Kato pywecThoTo npuTesxasa 24,26 % ot KARMTAIA Ha ApyecTBOTO,

HupecTunusara s cLBMecToH JTPEANPUATES B pasmMep Ha 30 XHAB. npeacTaraasa 25 % ywactre & Capyxenne Mas
Pesunenc. OpyxecTroTo e YUPaXHEBA KOHTPOI B CAPYHRESHIETO,

17. B3emanuwst 110 3€80M K XPYTH IBIFOBH deHaHcorH aKTABH

B xun. ne. 31.12.2024 31.12.2623
Bzemanus no gecun
Bremanus no znaeray 2,861 13,088
Bzemtanus ro muxeu 5,538 6,483
BaeMaHHa N0 NpeR0oCTABEHY 3aeMKt ,
B3emanua no 2nagruyn 556 663
Baemarnus no muxau 24 7
Bsemarns nio gorosop 3a nponancGa ua OLIEPHS ADYHECTBO - 10,000
Bsemanus rio gorosopn 3a OMEPATHBEH MHIHHET 2,991 1,959
Hrwnrosu uHCIpYMenTR - 2’736
Haunenena oGesucHxa (124) (164)
Hetna Ganancosa crolisoer ka APYIH QENAHCOBH AKTHBH 20,246 34,772

Bsemanmsra ca ot HECBLP3AHN JIHUA ¥ ¢A BBIHMKHANW CHTIIACHO CKITIOUERH fOT JBOPE. 12 THXBOHOCHH LECHH Y 33eMH.
Te ce onuxessar mpu Ua3apHH THXBCHH PABHMTUA MY 3% 1 6,5%. OCHOBHATS YacT 53 E3CMAHMATA Ca TapaHTHPaHN
OT CBBP32HH mWila Ha HpywecTsoTo, KoHTO ocurypaBat 100% noxphTee na ForirREMHTE CYM# B CAy4ail Ha
Hensnbakerne. Iopanw ToBa, PEKOBOACTROTG Ha HpYyXeCTEOTO TIpHeMa, Y& PHeIsT OT WewalLiHeHHe fo Te3H
AQTOBODH & RESHAWATEIIEH, ¥ Ke ¢ HAYHCHHNG oBeareHKa 3a OHEKBAHU KPEfINTHE 3arvii 10 rapaHTHPAHHTE B3eMaRMA,
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Benrexcrar xvr: HROusuovanrua gunancos omiem

Kam 31.12.20224 r. rauucserara obeldeHia 33 09aKBeHi KPSIWTHH 3ay0H RE[(Y HETADAHTHPAHHTE B3EMAHUT € B
pasmep ga 124 xwil. ne.

18. OvcpoueHT HaNLEHY aKTHRH

JESKeHBE HA OTCPOME KNTE ALTEUA 32 2024

31 nexemppn 2023 31 pexemepi 2024

Bpemesina passiica, ? yBETMYEHHE HAMABCHEEC
HEHIFOIBAHE (AHLUHR
3arybn, HeH3nOR2BAKH Nawnura Hannbuus Hamsuim Hanruna
JARBYHM KPETHTR ppestenna  Otcpouen  mpemesna  Orcpoden  Bpariedia  Orepsved  spemeRna  Oreposen

pasHUK: OaHBK pazryKka IAHLE PaTAEE ELSE pazmiKa AARBLK
AKTHDH NG 0TCHOMERA AAHE U
AMOPTHIAUHH 4,958 496 - - . = 4958 496
Ofmo aKFHEN 110 0TCPOLeHE
JAHEIH 4,958 496 - - " - 4,958 496
OTCpouekn PANEBIE (HeTd) 4,958 494 “ - - - 4,958 496

OrcponeniiTe SAHEYAN aKTHEY B pasMep Ha 496 X, AR, ¢a HAWKCTCHY BLPXY Kadh9Ha B)EMEHHA DasAnARA B pasMep
Ha 4,958 «wr. NB., [PEOCTARMBALIA PAIKMKATA MEXKHY CHETOBOAHA ¥ fdakiyHaTa CanaHCcoBa CTOMHOCT Ha
AMOPTHINPYEMHTE ALINCTpaHHY MaTepyaiEM akTHRY Aa pyXkecTROTO.

19. OuHANCOBY 2KTHRH N0 CHPABeIHBa CTOHACCT Mpes nedandara ik 3arybara

B xun. ra. 31.12.2024  31,12.2023
DrHaRCORK aKTHRY 110 CNPABCANMEA CTOHHOCT B nevanfara unu sarvoarz

KanuTanory MACTDYMEHTH 1,457 1,535

Jancee Ha QOrosopHH hoLNoBE 2,113 2,041

3,570 3,576

KpaTtkocpounnte GHAAHCO3W aKTHBK C& ONEHEHH RO CIpaBSANYMBA CTOHROCT, CilpadensHa Ha 6azata Ha GOpPCOBHTE
KOTHPOBKH XBM JaTaT3d M4 UHAMBMAYANHua (rHaHcos oTier. INeganfuye m 3eryGuTe ©3 OPHSHATH B QVYET2 33

BeeobxpaTuus HoXOA ®a pen JIpyrm upnxopw/(pasropd), HetHo™. 3a wHOCPMALMA OTHOCHO ONPSNERAHETO Ha
CHPE\BB,]IJ’IHB&T& CTOHHOCT BiETE HOACHCHHE 23,

20. Hpyru akTHBRHA

B xun. na. 31.12.2024 31.12.2023
Hpennmarest cyMn 3a AOCTABKY U0 ZOrOBOPH 9,500 5,620
HpesanaTeam paxonu 241 316
JIC 3a sL3cravosssane 33 73
PazueTH No rapaHuvn K Q0YIH 316 240
Hauucnena obezuenxa (2) (48)
O B 10,088 6,201

Ilpenmnatesute CYMH 3@ KOCTARKA N0 NOTOBOPH, NMPEACTARTABAT OCHOBHO I/ATEH IBAHC 34 ABMALHOHCE CHMYTTATOP —
TPEHAKOP & pasMep Ha 3 803 xun fB., ¢bIIAcH) CRIIOMSHO chopasymenis nped 2023 r. Ouaxeanwsta Ha
PLKOBOACTBOTG C& JOTOROPET N4 b e GuHanziupan Npes Clenbalilisg OTYSTeH TeproiL

21.  AxTHBM, KIACHOMUMPAKN KATO XBMKAKH 3a npogakia

Ha 26 1onn 2024 1, Gewre cxmouer Jorosop 3a npoaaxba Ba IpIMEPHO ApYHeCTEO texmy Jlmsuar Guranc EAL u KM
Tpuits Edepaacor doun AJl, O6exT Ha cnenkara ¢ JI® Hnorn EOOJ, koeto Beae upozaneto Ha wewa 5 300 xum neea.
HpymxectBoTo oT4eTe neyanta B pasmep Ha 1 368 XuIL jesa.

Kom 31.12.20624 rog Nazmuar Punanc EAJ]

B xur ne. 31.12.2024 31.12.2023
VHBSCTHIINK B MBHICPHR NPEANpUSTHS 8,492 <
8,492 -

AKTHMBHTE, KCIACH(QHIMPaHH Karo OLPKAHH 32 Npofaxba npefcTanigear 8,492 xum ne, — 100% or zanucamus
akuuoHeper xanuTan aa Ayro Wramwg EAJL, mpymecteo permcTpupanc s Pecybnnka Benrapus. HEsecTHOINATA €
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JHIHHT GHEARCEAJ
Beneycrn xvre Hnousudyanniin QUARAHCos omuem
OBPsKaHa ¢ Uen rpoaamba NMpe2 cheIBalIHE OTYETEH ITEPHOL.
12. 3aabawenBs K:M NOCTABYALN M APYrH IaSLIKeRHE

31.12.2624 31322023

B xun. ne.

3anprKeHNA K1 M JOCTABYKIA 18,872 31,913
3anBIMAKEHNES MO TTOMYYSHH 8BAHCH OT KIHEHTH 5,791 17,842
Maintenance reserve Ha caMoIeTH 27,172 21,927
3agvmkeHsEd DO MM3HATO3Y JOTOBODH - 8
3aTeMKEHHA, CBEP3IAHE C Bh3HATPaXNEHAL Ha NepcoHana 31 29
JipyTH 232 SBIRCHNA, BEJI. 33 IapadllHy 4,828 4,167
Oturo " 56,694 75.886

3afhbKeHMAT 110 NORNVYEHH ARANCH OT KIMeHTH B pasMep ®Wa 5,791 xangr. (51.12.2023 r: 17,842 xwnns.)
IPEACTABIABAT TIOAYEHHN ARAHCORM TLIAILAHNS MO NIPEABAPHTENHN AOIOBOPH a NekyTIko-Nponakba Ha ApyKeCTREHU
OATIOBE Ha FIpSANPHATHS.

B mpyTH 380bJIKSHAA CA BKNIOUEHH CYME 10 OTSCOPEHH PETIC CHEAKH,

Harpynauute npes mepuona 2017 r. - 2024 r. cymu 32 Maintenance reserve va cavo:riTh, 06010 B pasMep Ha 27,172
XHN. JIB. C2 BLE BPB3KA C LOTOBOPUTE 34 ONSPATHECH JTHIMHT HA CAMONETH {CyX IIMIMHT HA BbIMYXOTUIABATENHH
GpelcTBa), CKAOUEHHU Ipes neprota 2017 r. - 2024 r. CyMuTe, KOUTO ¢ HATPYIIEAT Cil 32 eT GPOS CaMONETH K feceT
Gpoa caMoNETHA ABHIATENHM, KOMTO CA& BRBCASHH B EXCIIOATAUNA H CE TIOJIZEAT OT JwsRATOnonydartens, CyMuTe 3a
Maintenance reserve ce OfpenelaT Ha Haza NPONETEEY YacoBe ¥ LHKAY 32 CHOTEETHAS MECEI 0T EKCINIOATAUUATA Ha
CAMONCTHTE M ApHratennte. CyMuTe ce 3aNEaT B OTACIHY QOHIOBE # e c& HOM3ELT 34 TEXEHIECKOTO 06CTyKBAHE
Ha CaMOJIETHTE Y ABUTATSNHTE. AKO CIISIT M3THMAHE HA CPOKUBETE HA AN3HHIOBET: JOrOBODH B OTRENHATE (DOHIOBS
OCTARAT HOUSPAIXOMEHM CDPEACTEE, Te wie ObmaT 3amspkany oT Hpyxkecisoro. [lonydcunte o7 AUBHHTONOTYYaTENA
cpefcTBa 3a Maintenance reserve Ha CamMORETHTE W NBHIATEHUTE C& HATPYMBAT B OTHENHA, CH3AACHA 33 LiEITA
pa3iuamiaTeaHa CMeTKa Ha JpysxecTBOTO M He MOTZT a4 GHAAT HOASBAHM 3¢ APYTH UGNTH, OCBEH 33 TEXHHYECCKOTO
ofcIyXBaKe Ha CaMONETHYE U IRATATENNTE,

2.1 FAMRIDECHMS KO JTHIHHIOBH AOTORODPH
B xun. n8. 31.12.2024 31.12.2023
3anBIOKEHNS NO FHIWHT OBH KOICBOPH — HETEKYIIA YacT - 5
3alLmKEHNA IO NU3KHTOBH KOTOBOPH ~ TEKYINA YACT - 3
3axB/IKEHNS 6 JIMIMHTORY HOTOBGDY - 8

IIpes 2024 HpyxectBoTo e TMIEXPATHIIO NOTOBOPA 33 HaeW Ha aBTOMoOHN C ¥iRTOueHre Ha KPaTKOCPOYNHTE
JOTOBOPH 33 MM3HHT ¥ NM3HHTA HA AKTHBK C HACKA CTOHHOCT, BCEXM THIMHT oo OTpeilia B HHAKBUAYANHUSA O0T49eT 34
qJHHaHCOBOTO CLITOAHHE KATO AKTHE C TUpPaR0 Ha IQO/I3BAHE W 3aZRKEHHE TiO FISSPOAT. HPOMEH’H‘HBHTC AH3HHTOBH
[Atlazad, KOUTO He 3aBUCAT OT MHAEKC HITH TIPOMEREHBH Ii POUEHTH (HANDEMED, NS ETOBH NNALAKNS, Ba3upaHy Ha
TPOLCHT OT TpoAaxbuTe Ha JpyKecTBOTo) ce MIKMOUBAT OT IRPBCHAYANHOTO 0)JIS5IBaHE HA TACHBA H aKTHBA NO
nHzEHTa, Ipy®ecT0TO KnacHdvumpa aKTUBITE o1 ¢ fIpABO Ha TON3BAHE MO NCCNSLIBATENEH HAYAH B CBOUTE HMOTH,
MAMHRH K ChopBiceHns (BIxTe Nosicnenne 13},

IIpes 2023 r. ¢ npexpaten AOreBOP 32 HaeM Ha UMOT Ha 6yn. Chmpauna. Bee nprise ¢ TPEKPATABAHETO Ra HOTOBOpPa

TIPE3 MEPHOIA C3 OCHETOBOMCHNK BCHURH OTICDALMH, CRBPIAHH C OTNHCBAHETO HA 3a/{L1KSHHETO WO IMSWHTOB AOrOBOP
u AKTHBA ¢ TIpaRO HA TION2BaHe,

23. DankoB@ W APYIH KPeAUTH

Banka/KpeauTop Pazpemsen Banyra 31.12.2024 31.12.2023
paivep

B xun. as.

Lenenp saem 68,454 EUR 48,004 57,413

Barkorn 3aemu 46,929 BGN 26,423 24,504

HOpupmaeckn mie 62,633 BGN 45,441 24:051

Obmio 178,018 £19,868 195,968
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JHIHHT $HHARC EAT
Eenexwcru kv Huoueudyanuun punancos onmuem

Ha 04 aniper 2022 1. JIzsgnr @unanc ckrrovea Jdorosop 3a saem xato 3aemaren ¢ Mipynesma C.a.p.liokcembypr —
3aeMofgaten B pazmep 35 MITH. €BpO C KpaeH MaRex Wa keiuo noracsare 08.05.2029 r. ® ¢ nmxeen TpouewT 4,6%
roguinHg. CRriacHo NOracuTeNeH NTaH TAABHALR C¢ BAKH Ha BCEKH ABAFafStell Mecell 10 Kpas Ha ITANGKA Ha 52eMa
Ha PaBHY BHOCKY 10 5 MITH. €BPO, RMXB2 C FRIKY SKEMECeUH). 3aeMET € LAACH 1 1181 TOKY (KA Ha D3y XOLIABATCNHH
CpefcTEa.

VCIOBHATA 0O NOAYHEHHTE DAHKOBH KPENHTH Ca:

- ¥unKpenart bynBasx All ~ gara Ha crrvwogsase: 31 mapr 2017 r.; paspermen peamep: go 21,574 xun. ie.; aava Ha
nafex HA MOCAeAHE BHOCKA — 7 oxToMepd 2025 r.; mxeew mpouent — DI M+ 4.082%, wun, 4.25%: noracasane —
EXEMECEYHO,; BH]] — BHBECTHIIMOWSH 34 TIOKYOKA H PEMOHT Ka CAMOMCTH M ABUTETSIA. JaNLIKEHHETO 32 TNABHIIA TT0
KpeAuta € B pasmep w4 2,016 xui. a8, or xouTo 2,016 XMA. 5B. TeKyula qacy. 3aeMBT ¢ ofeslleueH Cue 3am0r Ha
B3EMAHHA {10 JOTOB0PH 3 AX3HHT W BRB3AYXOIIABATENHNY CPeICTRA B ITOI3L Ha Dankara,

- ¥anKpexnt Byn6anx AJ] — gava Ha ckmousane: 05 Mait 2017 r.; paspensen paswe: no 2,000 XM, 15.; 5213 HA Talex
Ha MOCheAHAa BHOCKa — 31 walt 2024 r.; nuxpen npouenT - O+ 2%; noracApane — eXEMECEYHO, BHN —
HHBECTHLHOKEN 33 NIOKYHKa Ha AKTHBY 32 oTAaBane Ha duHancok nuwgr. [Ipywtownt npes 2024 rox,

- TexcaM Bakk AMl- gava Ha cwnousane: 02 cemreMrpy 2022 r.; paspeiued pe3mep: 650 Xun. %B.; gaTa mamex @a
nocneAna BHOCKA ~ 20 moeMspy 2027 r.; nuxeer npousHT — BITI+ 1%,c6u10 A0resopes NPOUEAT KBM MOMEHTA Hia
OTIyCKaxe Ba KpeunTa ¢ 3,5%; noracsrate — exeMeceyHo; BRI — oBOPOTHE CPeiCTBA . 3aNBIKSHISTO 34 TNABKHIA 0
Kpeawta ¢ b pasmep Ha 509 xun. ns., o1 kouto 130 xun. AB. Tekyma dact # 379 xu1. MR, HETEKYINa JacT. 3aeMBT €
oBe3feUer ChC 3a7101 Fa B3eMaHiT O JOTOBOPH 38 GHHARCOR THIHHT.

- Texcum Bank All- sata na cxmogeare: 05 somm 2023 r.; paspelen passep: $30 X1 A8, DaTa Naxex Ha MOCITEIHA
BHOCKA — 28 Malt 2028 r.; amxsen npotent — BITITH 0,3%, 061110 ZOTOBOPeH NPOTEHT KbM MOMEHTA Ha OTILyCKaHe Ha
KkpeguTa € 3,5%; moracsase — eXEMECEUHO; BUN — 06CPOTHM CPefcTBa . 3K HUETO 34 IABHULA IO KPEXPTa € B
pasmep na 567 Xui. w5, 0T KOMTG 166 Xunm, 7B, TeKYWa 4acT # 401 XM T2, Helexyila 1acT32eMLT e 05e3meueH ohe
3aITOF HA MAHIAHY, CROPHKCHAA K oBopyRate, TPAHCHCHTHH CPEACTBE K B3EMARF (10 AOTOBOPH 32 (BHHAKCOB IHM3MHT.
- IIKb AJI- rata Ha cxmoysane: 8 Hoomspu 2021 I.; paspeiuet pasmep: 1,445 xur, 13 BaTa AICHK Ha TOCTENHA BHOCKA
— 8 woemepy 2031 r.; RHXBSH NPONCHT — NPOMEHNIAB JHMXBEH NPOUEHT MIMKCHeH XaTo ¢6op oT PIHIKKK nmoc
HanGaska o 1,41%, ¥o He no-manko ot 2,2%; KbM OATATa Ha CEIIOWBANE MPOMAHIIHBHS AHXBEH [POUEHT e 2,2%;
noracssane — 120 mecena,12 mecelta rpaTiceH HepHO, CHEl TOBE EMEMECLI(; BRI — 33 nokyaka wa 100% ot
ApyxecrseHuTe Aanose va Ji® Mot EOO/ 1 dmsancrpane npunobHRAeTe Ha KEOBYKHEMH UMOTH, 3aaBMKEHUETO
3a CIABHUA TI0 XpeadTa € B pasmep Ha 1,042 xan. 1., ot xouto 151 X1 1B, Terxyia qact 1 891 xua, me. HeTekyma
4aCT. 33eMBT & 06eareyen ¢he 3aN0T Ha HeIBFKHMY EMOTH, KAKTO U ¢ AOTOROPH 3u ACPBYKTENICTRO OT CELP3AHN JIANA.
-IIKE AA-Onvpapabt-niata Ha comousawe: 23 mapt 2021 r.; paspemen Mzt 22 430 xuwa, 0B, JaTa Damek ua
NOCREHa BEOCKA ~ 23 MapT 2026 1) THXBEH NPOLISHT ~ HPOMEHNMB NWXBCR MPOUSHT ,H3THCeH KaTo ¢Gop ot PITTIKKK
nmoc Hanbaexa ot 1,41%, Ho He Ho-Maiiko oT 2,2%; KBif FATATE HA CIUTIOULAHE N20MCRINBEA IRXBEH IPOICHT € 2,2%:;
noracsiare —CKEMECEIHE ANXBE; BHA ~ OBLPAPagT. JakbIHKEHHETO 38 TNABHHLA 110 KPeNWTAa ¢ B pasMep na 22,41 [xu,
nB. 3aewET & obeanency ¢ 1,000 Gp. aknpm 0T KanxTANA Ha ABIMEPHOTO N3yiectsy M Peat EAJ], NoseMIeNy HMOTH
Ha HpyxecTBOTO, KAKTO NOTOBOPH 32 HOPLURTENICTED B 3A03H Ha 2KIMK OT CBLP3AKM AHLA Ha JpyxecTsoro, ¥ato €
CRAWSEH 3AI0T # Ha SESHYXOIIABATENHH CPaJCTsa.

3amEImMERAIT2 O 338MH KM IOPAAWIecKH anna ¢ GanaHeosa cTodHOCT 45,441 wun. nesa keM 31,122024 1 ca ¢
Ma3apHH NiBeHE PaRHKILa Mesxay 3% w 6%. Orzagens ca ¢ HHBECTHLIMOKEA [Ten, J3a TIOKYITKA Ha aklue, ¢ KOUTO Ce
THPrysa 0o peno-cASNKH, 33 JOKYITKA Ha 4KTUBY, KOUTC C¢ OTJABAT Ha QUHEHCOSR JUIHAL ¥ TIOKYTIKa Ha AKTHBH, KOWTO
CE OT/IaBatT Ha ONEPATHEEH JIHIHHT,

24. AxuuoHepew KaWHTLE

AKIHOBepHIA Katiwran Ha JpyaecTsoto kM 31 dexemepu 2024 I. ¢ B paszvep Ha 39,577 xui. 1B, H € RaeNHO BHECEH,
pazripedernes B 425 564 6pos akuHH ¢ noMuHanda cTodiroeT 93 1B,

Exposuruen cobeteerux Ha kanuraia va Apykecrsato or 2016 r. e Qunaic Hudho Acucranc EOOH,
25, Chenxi B Pai9erfl ¢be CBBP3AHHA JHIa

Cerplaky vUa ca Tesd JHUA, KOMTO OCHUIESTBABAT KOHIDOA BLPKY JIPYMEGTBOTO, CHBMECTEH KOHTPON HIN
YMPAXHABAY SHAIATENHC BIMAHNE TIPH B3CMAHETO Ha (PHHAHCOBH AIN ONEPATHREH PEINSHIS, KAKTO U IPENMPHATHS, B
KOWTO fTHOZ OT RIZOUOBHA DLKOBOFEH nepcoHa Ha J[PYRECTBOTO HMAT Islos0 yiacTHe, NOSBONABAINO MM Aa
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JAHIHHT PHHAAHC EAT

Benexcru Kone Hudueudyannua hunancos omaem

CCBIIECTBABAT KOHTPOM, CBBMECTEH KORTPOMN MK SHAUKTENHO BIASHYE BBPXY TAKKER IPEANPHATHA. CBbD3aHATE JIHUA
Ha [pyxecTBeTO BRHOTRAT COOCTREHAUNTS, ABILEPHHE K aCOLHNPAHA NPSANDHATES, KIHOYOB YNPABASHCKY TIEPCOHAN

APYTH CRRPIAHH JKUA [0/ 0O KOBTPON,
Hpes 2024 r. nauncRennYe b HITIATEAN JOXOLH HA KNIONOBHSA YIPABNCHCKH JTEPCUMEN ca B pasmep Ha 205 Xuil. ..

CHENKHTS H PAYSTHTE B0 BIEMAHES OT W 3aAB/KSHMA KbM CREP3aNK auia KeM 31 Jexemepn 2024 . v 31 AekeMEpH
2023 r. ca mocosienn B zonnHTe Tabmuny (B Xu. ns.)

25.1. Cliensy B pazuetn ¢be CofCTBeRAIIH

Pa3gery cue COOCTRERWIR

31.12.2024 31.12.2023

Xun. A8, XA, 76
3amBIDKSITHA 1O MONYYESHRA 3aeMH 19,615 21,641
3aabHeHAA 38 IHXBH 35 268
HpyrH 3a3nBaeHH (LCAUPAHA TRPTOBCKH 3ANLIKEHNAT) 14,184 -
O6we 3aqbLARAEHET KEM CobcTREHWIN 33,834 21,939
B3aemaHMs 0o QHHAHCOD NHUIHED 1 18
BaemMaHB N0 DPCAOCTABSHY 3aEMH - 465
Haunenena obesnenxa - M
O06mo B3eManua oT cofeTBEREINT 1 482
Cheikn cue coferseruy 2024 2023

Xita, 8. XA N8,
PazxXomu 3a IMXeR 1,399 1,333
Tlonyuens saeran 1,697 781
Tloramenus no nomyHend saemy 3,724 2,770
Ilpuxonn oT onepaTHBER MHIHET - 3
Ipuxonwy oT HAXBYE MO 3a8M 18 11
IIpegocrapeny 3aemn 1,482 1,035
ToranteHus mo NpeaocTaBeHy 3asMH 1,954 6,488
ITnarens mixeu o monyweny saemu 1,578 1,228
Hoctrarenns ot kinerrrn 69 -
Mnamasus kem HOCTABYMLH 2,671 -

3aBIKEHUATE KBM COOCTREHUIMTE ca o CIEETHHTE ACTOBOPH;

MO XPERET B pasmep Ha 23,909 xmr. me. e csmo 3a DIBBHHLUE ¥ € DTATHK CT MPeXBBPIEHOTO pH
IPHAOSMEAHETO HA AKNHATE Ha Apyxectsoro npes 2016 1., RETOBO TAABARCEHE O BOTYYeH BaHKos kpeanT
ot Itnpeoc Banx C A, knox Jongos. Cren RpexsbpIAHEeTO 3a/5MKeHAe 0 JPOADIKABA N4 C& OJIHMXBABE C
THXBE & pasmep Ha IMEURIBOR + 2 %.C anekc or 2023 r. € HOroBOp:H ¥pacH NajAeX @ NOraciBade Ha
SAILIDKCHUETO HA MECSUHH BHOCKH 20 30 arpus 2027 ©. u qumxaMata TRazEHLA KbM 3] gexemepu 2024 r, ¢
B pasuep 892 18,070 xun.nz.

nmo gorceop ot 2023 r. 2a 3aem g pazMep A0 1,500 xun. 6., rogmHa maxes 4.5 % u CPOK HA Tloraessane 31
Aexenspn 2024 1. JmmokamaTa riasenma ko 3 | AskeMBPH 2024 T. ¢ B pasi:p Ha 0 XWlL. AB. — noraces saenm

o Doressp oT 2017 1. 32 2aem n pasmep 1o 10,100 xan. me., ropumes omxee 6.9 % ¥ ¢pok Ha noracasane 31
OKTOMEPH 2024 . Huropxmmara TIZBHAUE RBM 31 mexemspr 2024 1. & & paun ipr Ha () Xu JIB.-TToracen saem

7o foromop or 2018 r. sa 3acm B paaMep 10 5 000 XuA. A, TOAMITHA 0z 5.3 % # cpok Wa moracasare 5
-3 ey -
HOCMEp® 2024 r, Jnnxumara rossanua e 31 AeKeMBPH 2024 1. ¢ B pas3Meps Ha () Xun, JB.- moraceH saem

10 AOTOEOp OT 0602.2024 TOA. 32 3aem B pasmep Ha 2 000 x4, JI8., To,IMA THXBR 5% ¥ cpox 3a Noracgrare
31.12.2025 ron. Jxnxmmara Tnasrkia xeM 31.12.2024 rog e & pasmep Ha 1,545 xum.ms

1o NOrosop 3a tecus ot 29.12.2023 r. memzy Hexer Jxenepeiuren Komeyrs Al m Baarapus etp EA 2a
npogaxba Ha B3esame Mo GEXTYPH.
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JHIHHT OHHAHC 540
Benencxcu wuv Wronsndvanras punarcos pmiem
Baemanprsta or cCOOCTECHMUATE £ TEXYIDE ThPTORCKH BEEMaHUS.

25.2.  Curesxl ¥ pa3’yeTs ¢ JHIIERREH KPYReCTBR

Pasqersl ¢ FollepHE pYRecTRA 31.12.2024 31.12.2023

XUR, ARG, Xid 8.
3agnoKerkd 10 NOTY4eHn 3aeMh 4,577 2,090
HpyTw sanrmxesns 5 5
OO0 3apermenns Kby ALMIEPHH APYKECTBA 4,582 2,090
Bsemanua no NpesOCTABSHH 386MH 33,907 19,079
ApyTr B3eMaHUA 2,430 -
O0Ims B3eMaKAH OT Kb URPs NPYHeC TR 36,337 19,0679
ChaenkM ¢ FLIICPAN Jpy&ecTEA 2024 2023

AU AE. Xt f7g.
Pasxoam 3a 1HxEM 119 81
TTomysetis szeMH 2,500 -
[Mramasus: Mo NONYSeHH 3aeu - 181
Tprxomt 0T NUXEH 997 3a7
NpenocTasers 3a8My 19,232 0,876
TlorawieHrs o NPeROCTARERH 3aeMU 1,804 443
[InaTeny MHXBH M0 MPelOCTABSHH 3AEMH 816 5
TrRaTeny AHKBH 1O TONYYSHY 38EMH 132 -

Banancosara cTofWOCT Ha 3ambKeHHATA NMC NONYSENW 3a€ME 0T JBIICPER APYXECTBA Ce pReMa 3a pazyMHa
MpHOTA3UTEIHA OLISHKA Ha CTIPABEIUTHBATA UM CTORROCT, 32eMHUTE C¢ ONMXESBAT JIPH [TA3aPHW JIUXECHN PABHHILA.

BiemanusTa OT ABLEPHH LpyxecTsa kb 31.12.2024 I. 10 MPeRCCTABEHI 346MH ¢4 B pasmep Ha: CRasumm - 33,187
XA®. B.; M BABH HA CTORKOCT 720 Xput. 5B, 32eMKTe Ca MPSNOCTABENH MDA TIAZATHE THXBEHY PABHAILA.

258.3. Caenxn # pazgeTH ¢ APYTR APYKeCTRA WO 08UE OBTR i

Pa3ueTil ¢ ZDYTH XPyRecyBa Mod o611 KOHTPon 31.12.2024 31.12.2023

Xid. A6, AUA. AE,
3aNBIDKEHHS 110 IONYHCHY 338MY 455 9,835
Hpyry 3agkocreHRs 2 -
Q0w 345 1e RN Kbit ARYTH NPYKECTES NOH 001 KON PO 457 9,835
Baemasus Lo IpeiocTaREHH 2aeMu - 16t
B3cMaHNs IO THXBM - Q9
O6ine BIcMANEE 0T APYEN ZPYRECTRER TE0H 961I KOHTHON - 170
Choeaikd ¢ APYTH APYikeeTBa NOZ 061 KOATPOS 2024 2023

ZHA. A8, XU, Re.
Tlony4enw saemu 5,423 9,031
TInamwasns 7o MONYYeHY JaeMH 240 -
TInateun ausxsH 307 -
PasxoIM 3a JIEXBH 351 -
Tip#txonu o nHXBR 65 -
HpyTH uprxonu 4 -
Hpyrn pasxonm It -

3apnmxedEaTa KBM IpYTH APYXECTBA O 0O KOKTPOIL ca T Zorosop oT 2022 I. 3a 3aeM B pasmep Ha 748 xam. ..,
rogrmda grxea 3.0 % ¥ cpok ua noracasade 29 woemepy 2025 r. Jlemxumata rrazikna kaM 31 gexemspin 2024 1. e
B pasMep Ha 448 XML 1B.
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AH3IHHT OHEAHC EAX
Benexcxu kva Wnouaudyunuun purasicos omuem
25.4. Chesxa ¥ paz4eTH ¢ ACCHUAPAHN APYKeCTBa

Dy : EHMIKMBRT
IIpes 2024 r. Jpyxecrsoro € Momywino AMBUAEHT OT acOUMMPAHO IPYHECIRO ,,(DVIHaHC ACHCTRHC MEHMIDK
AJICHL] & pazsep wa 60 xum.ne.
Hnzunr @uuanc EAJ omosectsna 1 1 xun, 18, sagbikense oT Mas Pesnpuekc.

26. Pasrenne Ha 3afbLKEHNATA, APOAITHYAEH 0T GHHAHCOBA JeHf HEeT
Hony4enn Kpensn

B xun. ne. R ACLOl
Banmaneora croblivecT sa 31.12.2023 40,648
IipoMeHH B pesYATAT Ha AFPHEYHE HOTOUW 0T GuHaHcoRa RelinoeT L,
HoeTpHIEHEA IO DONYHEHH KPEAWTH ¥ 3ACMH (25,;43}
IInAmARAA N0 NOTYYeHH KPEIHTH ¥ 3a8MH (5987)
TInaTeHy NMAXEH IO KPCIATA W 3a8MH
Obuio NpeMenn B Pe3YNTAT Ha MAPHIHA NOTONY OT QUIHAHCOBA TeWHOCT 6218)
Apyry, HenapraHu N3MeHERES :
Baaancosa croftuoct wa 31.12.2024 145,406
B xun. ng. Hoaydenw kpearTa
H 23eMM
Bananeosa ersfinoct ma 31.12.2022 129,017
[pomeny B pezyATaT Ha TapEYAK HOTOUH OT $UHAHCOE2 XefHOCT
Hoctennenns o noTydeyn KpPEAWTH ¥ 38eMH 33,151
Mnamauns no mosyuenw kpenury v saemu (23,346)
Mnaren mixss no kpemsuTs v zaemu (5,564)
OBmo npodeny B pe3ysaTar aa RAPHYHH HOTOUY o7 PEHARCOBA HelHOCT
Hpyra, Henapuusi H3MeHeHHs 7,390
Banawcosa crofisoct na 33.12.2023 140,648

27. YenosHu akTHEY 4 HACHEH

Apyxecrsoro ¢ crpana no pasmrimm cenebur ena, 3aBenern cpelyy TUSHHTOTIQNIYHATE M € NP OCPOYERH 33 LIDKEHS,
Tyx He ca OTIOBECTEHH TIOAPOBHY NaHHN 34 TESH nena, ¢ UeMt fa He Gblle pasKpirsa MHAOPMALHS, KOSTO MOSKE Ja
TOBIIRAS AA TEXHHS HIRKOJL HIIH KOATO MOke 13 6b1e H3IMON3BaHA HEMPABOMEPHO OT TP2TH CTPari.

28, Onenassae mo CApaBeMANEBA CToltHoCT

PHAIHCOBUTE aKTUBH U UACHEH, OTYHTEHM IO COpABEMLIEBz CTOHHOCT B REDHBAIYWIHNA OTHET 32 GMAAHCOBOTO
CBCTOANNE, CA TPYIMpaHM B TPW Hupa CLOOpasHO HepapxysTa HA CNPABEANABETE STONHOCT. Tasn itepapxus ce
OTPEACAA BL3 OCHOBE HA SHATHMOCTTA 5 BXOMISIIATA REQOPMaNns, FIHOMIBAHA TIPH SILIEANAHETO Ha CIIpABEAIIHBATA
CTOHROCT Ha (bURAHCOBHTE axTuay § TIACHBH, KAKTO ChedBa:

- 1 Bm=0: Razapuu yewpy (Hexopurupanu) a aKTEBYY T1a3apy 32 WASHTHCHW AXTHB M UM NACHBM,

- 2 HEBO! EXODMI HAGOpMAI, pasnyyEa oT Na32pHN NEHH, BKTFOUSHH EE :UBO |, KOATO MOwe fa Oonpe

HalITionaBana o oTHOCHAe Ha HADCH aKTHE HIIH TaCHB, UM HPSKO (1. €. KaThH LEHK) UIH KOCBEHO (T. €. Ha
Gaza wa yewure); n

- 3 HHBO:! BXOOAUIA VHGOPMAINS 32 Tafew axt#p umy DacHB, KOATO He e GasMpiaa Ha Habmogagary Ta3apHy
JAHHH.

Hanen duwancor axtme wm RacHB ce xnacudHEMP2 HA Haf-HWCKOTO HHEO Ha 3HENHMA BROFAUIA MEQopMaLa,
W3NOR3BAHZ 38 ONpeOCNAHETO Ha CHPABCONUBATA MY CTOHHOCT,
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Benexcku kv Hadugudyannus dunancos omuem

31 nexemBpk 2024 1, [HercHenye Iinso 1 Huwgo 2 Huno 3 D6igo
XL JIR. KR, JIB. A JIB. XK. HB.
DuHAACTRE BRTHBH
BopCORO THPryBalM LeHAH KHHXA 19 1,457 - - 1,457
Janose na porosopesk GoHpoRe 19 2,113 - - 2,113
CHpapefinuEa CTORKHOCT 3,570 - “ 3,570
Hetniancoesy NacHsK
HMuBeCTHIHOAHH WMOTH 15 - - 246 246
Chpagegiasa CTOHHOCT - - 246 246
31 nexemspa 2023 1. Mogcuerne Hugro Hano 2 Hugo 3 Oduro
XH, JIB. KL HB. XHA. NE. XML JB.
Duwancosls AKTHB
BOPCOEO THPIYBAHH ICHEY KHUKA 19 1,535 - - 1,535
Janobe He SOrOBOPEHH HOHEORE 19 2,041 - - 2,041
CrpaBeanHes cTORHoCT 3,576 - - 3,576

HeguuarcosH macEsu
HHBeCTRIUONEY IMOTH 15 - - 246 246
Crpaselnnes CTOHHoET - - 246 246

Onpegeisne Ba CUPaBEEUBATA CTORHOCT

MeTonnTe Y TeXHHKATE 36 OLGHSBAHE, UINONSBARY [IPH GRPEACTIHETO HA CIIPABEATIZBATA CTOMHOCT, HE C2 IIPOMEHEHN
B CpaBHECHHE C IPEAXOHKA OTUETEH NEPHOML

a) DOpCOBC TLPryBaKH HEHHH KHIKA

Boueky azapHO THPIYBAHE KATMTANOBY HHCTPYMEHTH Ca NPCLCTaBeHA B GLITa32kH B, B ¢a DyOMFdHO TEPTYBAaHY Ha
Gopcara B P. Brarapra. Cupase/UTHEHTE CTOHHOCTH ca 6y onpeneckeH Ba 623z Ha TexHRTe GOPCOBH HEHu-NpOJaRa
KbM OTYETEATA 1ATa.

G) aAncee ¥z KOTOBOpPEHH GOHIOBE

Cripake)uvBata CTORHOCT Ha AAROBETE & OTIPEACIAT KaTO Ce M3MOM3BAT GYDIH yB4HITS KEM Kpaf Ha OTHETHHA
TICPHON LY Ha IULI0SETe 3a 0fpaTHO M3KYITyBaHE.

29, EfexTH BbPXY APYHECTBOTO 0T KNUMATHTHMN BLIPOCH

He ce oyaxBar OPEKH ¥ HempekH eekTy, KaKTo H BRSMUKNH pB3REUCTEAS FRPXY AefiHocTTa Ha JpyxecTeoTo oT
TapuxkoTo CUOPAsyMeRHE W Epporeiickns 3aXGH 32 mmata, He ca MpelmpHErH neftcteun OT [pyecTBOTO 22
HOCHTAQUIEPAHE H PEIIaBaHE Ha BBIPOGCH, CEBPIANA & KNUMATHHRY NIPGMEHE, 3¢ Ca NOETH AHTAKHMERTH B HAMa
OUAKBAHM CHIISCTRCH BR3IeHcTBuA BEPXY JIpymecTRoTS.

30, CLOUTHS ek Kpast HE OTHEeTHHA MEPHOA

He ca RE3HMKEANT KOPHIWDAIIA CHOMTHA M SHAUATENEM HEKODATHPALA CLOBTH MEKAY AaTATa Ra (HHAHCOBUA
OTUET ® IaTaTa Ha OTOPHIHPAHETO MY 38 HINARAKE.

31. Onobpetne Ea GHEHAHCOBHA OTHEY

MHIMBUAYTEAST QHHAHCOB OTYET KhM 31 nexeMspr 20724 r. (BKRKQUATENEC CPABHNTENHATA HEdOpMALI) € YIREPAEH
2a wagapane oT CoReTa Ha JIHpexTOpHTS HA 20.03.2025 1.
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